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AHaniTuka no obnirauiax

[NoxiaHocTti OBl cTabinbHi

MiHicTepcTBO (hiHaHCIB Ha BYOpaLLHbOMY ayKLUiOHi He BigpearyBano Ha MiaBULLEHHS
o6nikoBoi cTaBkM HauioHanbsHUM GaHKOM, agyke cami yYaCHUKN PO3MILLEHHST HEe aann
MiHdiHy ue 3pobuTn.

Ta6nuua 1. 00nirawii, wo 6ynu po3milLeHi Ha ayKLWioHI (MJH. rpH.)

ISIN CraBka Bun- Data Kinb- lWiva O6car’ Mo [Joxia- Ycboros
KYMOHY nata noratieH- KiCTb (rpH.) HOMi- HicTb? 00iry®

(%) HA (wT.) Hany' (%)
UA4000239149  14.10 NP 19-Civ-28 2,000,000 1,042.89 2,085.78 2,000.00 14.36  2,000.00
UA4000239131  16.49 P 21-bep-29 2,000,000 1,022.09 2,044.18 2,000.00 17.01 5,194.43
Bcboro UAH 4,000,000 4,129.96 4,000.00 7,194.43

Mpumitka: [1] no BantoTHUX OBAIM 06esr 3any4ernx KOLWTIB Ta HOMiHanbHuiA o6csr obniraui, Lo 6ynu BUNYLLEH], HABOAUTLCS
y FPUBHEBOMY EKBIBaNEHTi 3a PUHKOBIM Kypcom 44.48/USD, 51.04/EUR;[2] no obnirauisix i3 cTpokom 06iry 1 pik i 6inbLue
HaBOANTLCS eEKTMBHA [OXIAHICTb [0 NOraLieHHs); CKOpoYeHHs B rpadhi "Bunnata: K - kBapTanbHa Bunnarta kynony, P -
BUNAIaTa KynoHy KOXHI MiBPOKY, [ - AMCKOHTHA 0bniralist 3 HyNbOBOIO CTABKOK KynoHa. [pkepena: MiHicTepcTBo thiHaHcis
Ykpainu, Bloomberg, ICU.

Hosgi "piuHi" BilicbkoBi obnirauii 3 norawweHHsaM y civHi 2028 poky 3ibpanu B4opa 33
3asBkM Ha 3.7 mnpg rpH, To6To 3 nepenignuckolo maike Ha 90% 6Ginblioo 3a
nponoaudito. JoxigHocTi B 3asBkax 6ynu Big 14.9% no 16%, ane BuCTaBneHun Ha
aykuioH obcar obnirauii Budepnascs Ha piBHi 15.1%. Tak, ue Ha 15 6.n. BuLLe, HiX
cTaBKa BiacikaHHsA 3a 11-micsayHMMuK obnirauisivu, ane we Ha 5 6.n. HWkYe Big piBHA
BiCiKaHHs1 aHanoriyHMx obniraui, wo po3smiwyBanucs MiHdpiHOM OO0 noyaTky
NoCcUnNeHHs1 MoHeTapHoi noniTukn HaubaHkoM.

O6nirauii 3 noraweHHsiM HaBecHi 2029 poky 3ibpanu TpoLLKN MeHLLe 3asiBOK, 29, ane
B 06csa3i y 2.2 pasa GinblwomMy 3a npono3uuito. Ane TyT Aiana3oH 3agBoK OyB BYXUuM,
16.3-17%, ogHak Bu4yepnanacs nponosuuis B3arani Ha piBHI MiHiManbHOT cTaBKW.
MiHdiH BCTaHOBMB i CTaBKy BifCiKaHHs, i cepegHb03BaxeHy Ha piBHi 16.3%.

Tox MiHdhiHy BYOpa He AOBENOCS No3nyaTn MeHLLE, HiX nnadyeanocs, wob 36epertn
[OXiAHOCTI, @ BUCTA4YMNO NuLLle 3a40BONbHUTY 3asBKM 3 MiHIManbHUMN CTaBKaMu.

OAHUA 3BIT MAE BUKITKOYHO IHOGOPMALIMHE NPU3HAYEHHS.

0BAN B rpusHsx (UAH): poxigHicTb npoTtu
Alopavii Ha MMHYNKMX ABOX ayKLiOHaxX

Donepepiit aykLioH 27-X0BTHs-26
B AyKLioH 3-nucTonafa-26
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Ixepeno: MiticTepctso chiHaHciB Ykpaitn, ICU.

0BAN B gonapax CLUA (USD): poxigHicTb
npoTH Alopavii Ha MUHYNUX ABOX ayKLiOHaX

BEMonepeaint aykLioH 5-Tpasks-26  EAyKLioH 7-nunHa-26
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Ixepeno: MiticTepcto chiHaHciB Ykpaitu, ICU.

0BAN B eBpo (EUR): poxigHicTb npoTy Atopauii
Ha MUHYNNX ABOX ayKLioHaxX

B Aykujon 30-uepsrs-26 EIMonepefHint aykLjoH 21-KBiTHs-26
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[hxepeno: MikicTepcTBo hiHaHciB Ykpaiu, ICU.



4 nucronapa 2026 AHanituka no o6nirauisix [JoxigHocTi OBAIM cTabinbHi IC U

HDopatku: floxigHocTi, Bunnartv no OBAIN

I'padik 1. Icropis po3miweHHs OBAIN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAT 3any4yeHuX KOwWTiB (MApA. OAUHMLD BanioTh) Ta
poxoaHocTi (% piyHux)

OBy riovBHsx OBy ponapax CLLK
06csr poaMmilleHHs (Mnpg rpH, npag.k.)  E1pik  E2pokn W3 pokn 06csr poamilieHHs ($ mnpa, npas.wk.)  E1pk  E2pokn M3 pokn
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[hxepeno: MinicTepctso thiHaHciB Ykpaitn, ICU. [hxepeno: MinicTepctso thiHaHciB Ykpaitn, ICU.

I'padik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTPilHbLOI AepXXaBHOI No3uku, 0BAMN (Mnpa. ogMHULD BanoTh)
OBJIT y riovsrsix OBy fonapax CLUA
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Ixepeno: MiticTepcTtso chiHaHciB Ykpaitu, ICU. Ixepeno: MiticTepctso chiHaHciB Ykpaitu, ICU.

I'padik 3. Po3paxyHkoBa kpuBa poxigHocti OB 3a paHumun HBY nopiBHAHO 3 pe3ynbTatamu ayKuioHiB MiHdiHy

OBy riovBHsx OBy gonapax CLLIA, espo
ElPospaxyHKosa CTpyKTypa AoxiaHocT OBLM y rpvigHstx sa 4-nucTonaa-26 B JoxigwocTi OBAT (USD) 3a 4-nvcTonaga-26 B Joxianocti OBAM (EUR) 3a 4-nucTonaga-26
 Aykujon 3-nncTonaa-26 BAYKLUiOH 7-11NHA-26 B Aykuion 30-uepsHa-26
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[hxepeno: HaujioHanbHuin 6aHk Ykpaiiu MiictepcTtso chiHaHciB Ykpaitu, ICU. [hxepeno: HawjoHanbHui 6aHk Ykpaiiu MinictepcTtso ciHaHciB Ykpaitu, ICU.
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Lis cTopiHka Ana HoTaToK



bisHec ueHTp "JleoHapao”, 11-14 nos..
Byn. boraaHa XmenbHuupkoro, 19-21
Kuig, 01030 YkpaiHa

TenedoH: +38 044 3777040
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AHANITUYHI AOCNIMKEHHA

OnekcaHgp MapTuHeHKo Tapac Kotosuu

KepiBHMK NiapOo3ainy aHanisy kopropauii, CTapLUWii hiHAHCOBMIA aHaNITLK,
HeGaHKiIBCbKMIA CEKTOp AepxasHuii 6opr
alexander.martynenko@icu.ua taras.kotovych@icu.ua
Muxanno [JemkiB Omutpo [s4yeHKo

hiHaHCOBUI aHanITUK, biHaHCOBUI aHanITKK
6GaHKIBCbKUIA CEKTOP dmitriy.dyachenko@icu.ua

mykhaylo.demkiv@icu.ua

TOB «IHBECTULIIMHUA KANITAN YKPAIHA» iuensii HKUM®P Ha 3gilicHeHHs npodeciiHoi AisnbHOCTI Ha (hOHOOBOMY PUHKY:
avnepcbka aisnsHicTb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiAnbHICTb Aeno3uTapHoi yctaHoBu — AE
286555, pianbHicTb aHpepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyry nybnikauito nigrotosneHo y TOB «IHBeCcTUUinHWIA kaniTan YkpaiHa» cyTo Ans iHdopMaLinH1X Linew Ans cBoix KieHTiB. BoHa
He € iHBecTUUiliHOO nopagoo abo Npono3uuieto NpPoaaTh Yn Kynutu Byab-sakuii iHaHCOBUI iIHCTPYMeEHT. Togai sik 6yno BXWUTO BignoBiaHMX
3axogis, Wob onybnikoBaHa iHpopmaLis He Byna HenpaBauBok YM BBOAWMa B oMaHy, TOB «IHBecTuUiHUIA kaniTan YkpaiHa» He pobuTb
3asB, L0 BOHA € MOBHOW i TOYHOM. IHpopMauisi, Wwo MicTUTbCs Y Uik nyGnikauii, Moxe ByTun 3miHeHa 6e3 XoAaHWUX nonepemkeHb. 3axucT
aBTOPCbKYMX MpaB Ta npasa Ha 6a3y AaHuX NPYCYTHI B Ui nybnikadii, i ii He Moxe BigTBOPUTY, NowmpuTK abo onybnikysatn Oyap-aKa ocoba
ansa oyaob-skux uinen 6e3 nonepeaHboi 3rogn TOB «IHBecTuUiiHMIA KaniTan YkpaiHa». Yci npaBa 3axuweHo. byab-siki iHBecTuuji, 3ragaHi
TYT, MOXYTb BKIIOYATV 3HAYHUI PU3MK, HE OBOB’A3KOBO Y BCiX HOPUCOMKLISX, MOXYTb ByTU HENIKBIOHUMY i He
MOXYTb OYyTU NPUAHATHUMKW ANs BCiX iHBecTopiB. BapTticTb abo Aoxia 3ragaHux TyT iHBECTULIA MOXYTb
3MiHIoBaTUCS abo 3anexaTtu Big 0OMIHHOMO Kypcy. ICTOpuYHI AaHi He MoXyTb ByTu nigcTaBoto Anst MakbyTHIX
pe3ynbTaTiB. IHBECTOpPY MakoTb POOUTW BNACHi AOCHIMKEHHS Ta NPUAMATU PILLIEHHS], HE MOKMaAarynCh Ha Lo
ny6nikauijto. Jnwe iHBeCTOPM 3i 3HAYHUMM 3HAHHAMMW 1 [OCBIAOM Y (DiIHAHCOBUX MUTAHHAX, CMPOMOXHi OLLIHUTK
nepesarv Ta py3vku, MatoTb po3rnsaaaTy iHBecTuLii B Byab-aKoro emiTeHTa abo pyHOK, a iHLWi 0cobu He MOBUHHI
pobuTu XoaHUX Aiv Ha MiacTasi uiei nybnikauii.

Byab-nacka HagcunanuTe 3anuT Npo goaartkoBy iHgopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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