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AHaniTuka no obnirauiax

Benukum nonnt TMcHe Ha OOXIAHOCTI

MiHicTepcTBO (biHaHCIB y4opa po3MillyBarno Ti XX nanepu, Lo N y ABa nonepeHi
TWKHI. [lBa BUMYCKM 3 MOralleHHAM Yy BepecHi HacTynmHoro poky Ta B 6epesHi 2029
pOKy OTpUManu 3Ha4yHui obcar 3asBOK, KU CNPOBOKYBAB 3HWXEHHS JOXIOHOCTEW.

Ta6nuua 1. 00nirawii, wo 6ynu po3milLeHi Ha ayKLWioHI (MJH. rpH.)

ISIN CraBka Bun- Data Kinb- lWiva O6car’ Mo [Joxia- Ycboros
KYMOHY nata noratieH- KiCTb (rpH.) HOMi- HicTb? 00iry®

(%) HA (wT.) Hany' (%)
UA4000239115 1518 [ 15-Bep-27 1,000,000 1,015.56 1,015.56 1,000.00 15.62 9,000.00
UA4000239131  16.49 P 21-bep-29 1,000,000 1,014.43 1,014.43 1,000.00 17.10 3,194.43
Bcboro UAH 2,000,000 2,029.99 2,000.00 12,194.43

Mpumitka: [1] no BantoTHUX OBAIM 06esr 3any4ernx KOLWTIB Ta HOMiHanbHuiA o6csr obniraui, Lo 6ynu BUNYLLEH], HABOAUTLCS
y FPUBHEBOMY EKBIBaNEHTi 3a PUHKOBIM Kypcom 44.48/USD, 51.04/EUR;[2] no obnirauisix i3 cTpokom 06iry 1 pik i 6inbLue
HaBOANTLCS eEKTMBHA [OXIAHICTb [0 NOraLieHHs); CKOpoYeHHs B rpadhi "Bunnata: K - kBapTanbHa Bunnarta kynony, P -
BUNAIaTa KynoHy KOXHI MiBPOKY, [ - AMCKOHTHA 0bniralist 3 HyNbOBOIO CTABKOK KynoHa. [pkepena: MiHicTepcTBo thiHaHcis
Ykpainu, Bloomberg, ICU.

11-micauHi BiticbkoBi OB[I 3ibpanu 3asBoK Ha cymy, sika Ginblu HiX yn'atepo
14.98%, a
nponoHoBaHuin obcar obnirauin Bu4epnaBcs Ha piBHi cTaBok y 3asBkax 15.03%, wo

nepesulysana nponosuuito. MiHiManbHa AdoxigHicTb ynana [o

Ha 6 6.n. HWXYe, HIXXK MUHYNOro TWXHSA. HuU3bki CTaBkM B 3asiBKax CNpUYMHWUN
3HWKEHHS cepeaHbOo3BaXeHOI aoxiaHocTi Ha 8 6.n. 0o 15.01%.

BaranbHuin 06car 3aABok Ha NpuabaHHa 2.5-pivyHKX obnirauin 6yB TPOLLKM MEHLLUM,
ane Tex nepesuLlyBaB nponosuito B 3.4 pa3a. MiHimanbHa cTaBka B 3asiBKax HaBiTb
nigsuwmnacs Ha 1 6.n., ane ue He BNNMHYNO Ha diHanbHi pe3ynbTati. HaBnaku, iHwi
3as1BKM, CXOXe, 3MICTUMWCA BHW3, i NMPOMOHOBaHMI OGCHAr BUYEepnaBCcA Ha CTaBLj
16.4%. CepepnHbo3BaXeHy AOXiAHICTb Byno BcTaHOBNEHO Ha piBHi 16.38%. Obuasa
PiBHi Ha 7 6.M. HWXYe, HXX MUHYIIOrO TVXKHS.

OAHUA 3BIT MAE BUKITKOYHO IHOGOPMALIMHE NPU3HAYEHHS.
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Ixepeno: MiticTepctso chiHaHciB Ykpaitn, ICU.

0BAN B gonapax CLUA (USD): poxigHicTb
npoTH Alopavii Ha MUHYNUX ABOX ayKLiOHaX
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Ixepeno: MiticTepcto chiHaHciB Ykpaitu, ICU.

0BAN B eBpo (EUR): poxigHicTb npoTy Atopauii
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[hxepeno: MikicTepcTBo hiHaHciB Ykpaiu, ICU.
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AHaniTuka no obnirauisix Benukuin nonut TUCHe Ha AOXiAHOCTI

ICU

HDopatku: floxigHocTi, Bunnartv no OBAIN

I'padik 1. Icropis po3miweHHs OBAIN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAT 3any4yeHuX KOwWTiB (MApA. OAUHMLD BanioTh) Ta

poxoaHocTi (% piyHux)
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[hxepeno: MinicTepctso thiHaHciB Ykpaitn, ICU.

OBy ponapax CLLK
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[hxepeno: MinicTepctso thiHaHciB Ykpaitn, ICU.

I'padik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTPilHbLOI AepXXaBHOI No3uku, 0BAMN (Mnpa. ogMHULD BanoTh)
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Ixepeno: MiticTepcTtso chiHaHciB Ykpaitu, ICU.

OBy fonapax CLUA

"Hominan ®BiacoTku
0.8 (wipg. 4onapie
ClLK)

0.7
0.6
0.5
0.4

0.3

4K26 1K27 2K27 3K27 1K28
Ixepeno: MiticTepctso chiHaHciB Ykpaitu, ICU.

I'padik 3. Po3paxyHkoBa kpuBa poxigHocti OB 3a paHumun HBY nopiBHAHO 3 pe3ynbTatamu ayKuioHiB MiHdiHy

OBy riovBHsx
EPo3paxyHKoBa CTpyKTypa AoxiaHocTi OB/ y rpuBHsix 3@ 21-K0BTHA-26

WAyKUioH 20-X0BTHS-26
18 Loxigricts (%)

17 n
16
15.6
15
14
TepMIH 40 m%? (pokig)
13 « r r r r "
0 1 2 3 4 5

[hxepeno: HaujioHanbHuin 6aHk Ykpaiiu MiictepcTtso chiHaHciB Ykpaitu, ICU.
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[hxepeno: HawjoHanbHui 6aHk Ykpaiiu MinictepcTtso ciHaHciB Ykpaitu, ICU.
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AHANITUYHI AOCNIMKEHHA

OnekcaHgp MapTuHeHKo Tapac Kotosuu

KepiBHMK NiapOo3ainy aHanisy kopropauii, CTapLUWii hiHAHCOBMIA aHaNITLK,
HeGaHKiIBCbKMIA CEKTOp AepxasHuii 6opr
alexander.martynenko@icu.ua taras.kotovych@icu.ua
Muxanno [JemkiB Omutpo [s4yeHKo

hiHaHCOBUI aHanITUK, biHaHCOBUI aHanITKK
6GaHKIBCbKUIA CEKTOP dmitriy.dyachenko@icu.ua

mykhaylo.demkiv@icu.ua

TOB «IHBECTULIIMHUA KANITAN YKPAIHA» iuensii HKUM®P Ha 3gilicHeHHs npodeciiHoi AisnbHOCTI Ha (hOHOOBOMY PUHKY:
avnepcbka aisnsHicTb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiAnbHICTb Aeno3uTapHoi yctaHoBu — AE
286555, pianbHicTb aHpepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyry nybnikauito nigrotosneHo y TOB «IHBeCcTUUinHWIA kaniTan YkpaiHa» cyTo Ans iHdopMaLinH1X Linew Ans cBoix KieHTiB. BoHa
He € iHBecTUUiliHOO nopagoo abo Npono3uuieto NpPoaaTh Yn Kynutu Byab-sakuii iHaHCOBUI iIHCTPYMeEHT. Togai sik 6yno BXWUTO BignoBiaHMX
3axogis, Wob onybnikoBaHa iHpopmaLis He Byna HenpaBauBok YM BBOAWMa B oMaHy, TOB «IHBecTuUiHUIA kaniTan YkpaiHa» He pobuTb
3asB, L0 BOHA € MOBHOW i TOYHOM. IHpopMauis, Wwo MicTUTbCS Y Uik nyGnikauii, Moxe ByTu 3MiHeHa 6e3 XoOHUX nonepemxeHb. 3axuct
aBTOPCbKYMX MpaB Ta npasa Ha 6a3y AaHuX NPYCYTHI B Ui nybnikadii, i ii He Moxe BigTBOPUTY, NowmpuTK abo onybnikysatn Oyap-aKa ocoba
ans oyob-skux uinen 6e3 nonepeaHboi 3rogn TOB «IHBecTuUiiHMIA KaniTan YkpaiHa». Yci npaBa 3axuwieHo. byab-siki iHBecTuLji, 3ragaHi
TYT, MOXYTb BKIIOYATV 3HAYHUI PU3MK, HE OBOB’A3KOBO Y BCiX HOPUCOMKLISX, MOXYTb ByTU HENIKBIOHUMY i He
MOXYTb OYyTU NPUAHATHUMKW ANs BCiX iHBecTopiB. BapTticTb abo Aoxia 3ragaHux TyT iHBECTULIA MOXYTb
3MiHIoBaTUCst abo 3anexaTu Big 0O6MiHHOrO Kypcy. IcTopuyHi AaHi He MoXyTb ByTU nigcTaBoto Anst MakbyTHIX
pe3ynbTaTiB. IHBECTOpPY MatoTb POBUTH BNACHi AOCHIMKEHHS Ta NPUAMATU PiLLIEHHS, HE MOKMaAak4mNCh Ha Lo
ny6nikauijto. Jnwwe iHBeCTOPM 3i 3HAYHUMMW 3HAHHAMMW 1 [OCBIAOM Y (DiIHAHCOBUX NMUTAHHSAX, CMPOMOXHI OLHUTK
nepesarv Ta py3vku, MatoTb po3rnsaaaTy iHBecTuLii B Byab-aKoro emiTeHTa abo pyHOK, a iHLWi 0cobu He MOBUHHI
pobuTu XoAHUX Aivi Ha niacTasi uiel nybnikauii.

Byab-nacka HagcunanuTe 3anuT Npo goaartkoBy iHgopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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