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AHaniTuka no obnirauiax
MiH(IH 3MeHLYye 3any4YeHHs KOLUTIB

Y4yopa MiHicTepcTBO hiHaHCIB NPONOHYBano nviie ABa BUMYCKWU rPUBHEBMX Obrirawin
i 3anyuYnno MeHLW Hix 1.7 Mrpg rpH, BiAXUMAMBLLM 3HAYHY YacTUHY MONUTY.

Tabnuus 1. 06nirawyi, wo Oynm po3miLieHi Ha ayKLioHi (MIH. rpH.)

ISIN CraBka Bun- Dara Kinb- liva O6car' Mo [Joxin- YcboroB
KYMOHy flaTa  noratueH- Kictb  (rpH.) HOMi-  HicTb? 06iry®

(%) HA (wT.) Hany' (%)
UA4000239115 1518 [ 15-Bep-27 1,000,000 1,005.81 1,005.81 1,000.00 15.78 6,000.00
UA4000239081  16.44 NP 20-ot-30 637,870 1,014.04 646.83 637.87 17.22 10,637.87
Bcboro UAH 1,637,870 1,652.64 1,637.87 16,637.87

MpumiTka: [1] no BantoTHUX OB 06csAr 3any4eHix KOLITIB Ta HOMiHaNbHIUA 06T obnirajid, Lo 6y BUNYLLEHI, HABOANUTLCS
y PUBHEBOMY EKBIBANEHTI 3a PUHKOBIM Kypcom 44.48/USD, 51.04/EUR;[2] no obniravisix i3 cTpokom o6iry 1 pik i GinbLe
HaBOANTLCS eEKTIBHA [OXIAHICTb [0 NOraLLeHHs!; CKopo4eHHs B rpadi "Bunnata'; K - KBapTanbHa Bunnarta kynony, P -
BUNNaTa KyrnoHy KOXHi niBpoky, [l - AMCKOHTHa obniraLlist 3 HyNbOBOK CTABKOIO KynoHa. kepena: MiHicTepcTBo chiHaHciB
YkpaiHu, Bloomberg, ICU.

PiyHi Biricbkosi OB 6ynu 3anponoHoBaHi 3HOBY B 06CA3i 1 MNpA rpH, ane oTpumanm
15.1%-15.3%,
KOHKypeHLUisi HaBiTb Ao3Bonuna MiHdiHy 3HM3UTK cTaBky BiAcikaHHs Ha 1 ©.n. go

YOTUPWKpaTHY nepenianucky. 3asBku Oynu B AianasoHi ane

15.17%, a cepegHboO3BaXkeHa AoxigHicTb 3anuwwunacs 15.16%.

BogHouac 3.5-piyHi nanepu oTpumanu HecnogiBaHo ManeHbKUi 00Car 3asiBOK: nuile
0.8 mnpAa rpH npu npono3uuii B 5 mnpa rpH. JoxigHocTi B 3asBkax Habnuaunucs 4o
CTaBKW BiACiKaHHS ayKuUioHy HanpukiHui ceprnHa (MiHdiH po3Miwye L nanepu nuwe
pa3 Ha MicAub): MiHiManbHa cTaBka nigsuwmnaca o 16.4%, a makcumanbHa
3HM3unacs 0o 16.75%. OgHak eMiTeHT BUPILUMB HE 3MiHIOBaTU MaKCMMarlbHy CTaBKy
1 BiAXUNUB OBi 3asBKW 3i cTaBkamu, BuMMmn 3a 16.5%.

BaranoMm MiHdiH He Oyxe 3auikaBneHun y 3any4eHHi Benukmx obcsriB kowTiB. 3a
NOTOYHUM GIOIXKETHUM NNAHOM A0 KiHUS POKY 3anuLumiocs 3anyyitv go brogxeTty
57.5 mnipg rpH, Binblu HiXX TpeTMHa 3 UMX KOLWTIB Npunage Ha pesepBHi obnirauii B
XKOBTHi. TOX 3@ HE3MIHHOCTI NOTPeOM y BHYTpiLLHbOMY dhiHaHCYBaHHiI GroaxeTy MiHdiH
noyyBaTUMETbCHA KOMOPTHO i3 3any4YeHHsIMU B cepeaHbOMY Ha PiBHI 2 MNpA rpH Ha
TUXKOEHb.

OAHUA 3BIT MAE BUKITKOYHO IHOGOPMALIMHE NPU3HAYEHHS.

0BAN B rpusHsx (UAH): poxigHicTb npoTtu
Alopavii Ha MMHYNKMX ABOX ayKLiOHaxX

HMonepeHii aykuioH 23-BepecHs-26
B AyKLioH 29-BepecHa-26
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Ixepeno: MiticTepctso chiHaHciB Ykpaitn, ICU.

0BAN B gonapax CLUA (USD): poxigHicTb
npoTH Alopavii Ha MUHYNUX ABOX ayKLiOHaX

BEMonepeaint aykLioH 5-Tpasks-26  EAyKLioH 7-nunHa-26
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Ixepeno: MiticTepcto chiHaHciB Ykpaitu, ICU.

0BAN B eBpo (EUR): poxigHicTb npoTy Atopauii
Ha MUHYNNX ABOX ayKLioHaxX

B Aykujon 30-uepsrs-26 EIMonepefHint aykLjoH 21-KBiTHs-26
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[hxepeno: MikicTepcTBo hiHaHciB Ykpaiu, ICU.
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30 BepecHs 2026 AHaniTuka no obniraudisix MiH®DiH 3MeHLLYe 3any4yeHHs KOLUTIB

HDopatku: floxigHocTi, Bunnartv no OBAIN

I'padik 1. Icropis po3miweHHs OBAIN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAT 3any4yeHuX KOwWTiB (MApA. OAUHMLD BanioTh) Ta
poxoaHocTi (% piyHux)

OBy riovBHsx OBy ponapax CLLK
06csr poaMmilleHHs (Mnpg rpH, npag.k.)  E1pik  E2pokn W3 pokn 06csr poamilieHHs ($ mnpa, npas.wk.)  E1pk  E2pokn M3 pokn
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[hxepeno: MinicTepctso thiHaHciB Ykpaitn, ICU. [hxepeno: MinicTepctso thiHaHciB Ykpaitn, ICU.
I'padik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTPilHbLOI AepXXaBHOI No3uku, 0BAMN (Mnpa. ogMHULD BanoTh)
OBy fonapax CLUA
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Ixepeno: MiticTepcTtso chiHaHciB Ykpaitu, ICU. Ixepeno: MiticTepctso chiHaHciB Ykpaitu, ICU.

I'padik 3. Po3paxyHkoBa kpuBa poxigHocti OB 3a paHumun HBY nopiBHAHO 3 pe3ynbTatamu ayKuioHiB MiHdiHy

OBy riovBHsx
EPo3paxyHkosa cTpykTypa foxiaHocti OBJIM y rpusHsix 3a 30-BepecHa-26

WAykuioH 29-BepecHsi-26
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[hxepeno: HaujioHanbHuin 6aHk Ykpaiiu MiictepcTtso chiHaHciB Ykpaitu, ICU.

OBy gonapax CLLIA, espo
B floxigHocti OBAM (USD) 3a 30-Bepects-26 B [oxigHocTi OB/ (EUR) 3a 30-BepecHs-26

BAyKUiOH 7-nMnHs-26 B AykujoH 30-4epBHsi-26
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[hxepeno: HawjoHanbHui 6aHk Ykpaiiu MinictepcTtso ciHaHciB Ykpaitu, ICU.
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Lis cTopiHka Ana HoTaToK



bisHec ueHTp "JleoHapao”, 11-14 nos..
Byn. boraaHa XmenbHuupkoro, 19-21
Kuig, 01030 YkpaiHa

TenedoH: +38 044 3777040

WEB www.icu.ua n [ > ]

AHANITUYHI AOCNIMKEHHA

OnekcaHgp MapTuHeHKo Tapac Kotosuu

KepiBHMK NiapOo3ainy aHanisy kopropauii, CTapLUWii hiHAHCOBMIA aHaNITLK,
HeGaHKiIBCbKMIA CEKTOp AepxasHuii 6opr
alexander.martynenko@icu.ua taras.kotovych@icu.ua
Muxanno [JemkiB Omutpo [s4yeHKo

hiHaHCOBUI aHanITUK, biHaHCOBUI aHanITKK
6GaHKIBCbKUIA CEKTOP dmitriy.dyachenko@icu.ua

mykhaylo.demkiv@icu.ua

TOB «IHBECTULIIMHUA KANITAN YKPAIHA» iuensii HKUM®P Ha 3gilicHeHHs npodeciiHoi AisnbHOCTI Ha (hOHOOBOMY PUHKY:
avnepcbka aisnsHicTb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiAnbHICTb Aeno3uTapHoi yctaHoBu — AE
286555, pianbHicTb aHpepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyry nybnikauito nigrotosneHo y TOB «IHBeCcTUUinHWIA kaniTan YkpaiHa» cyTo Ans iHdopMaLinH1X Linew Ans cBoix KieHTiB. BoHa
He € iHBecTUUiliHOO nopagoo abo Npono3uuieto NpPoaaTh Yn Kynutu Byab-sakuii iHaHCOBUI iIHCTPYMeEHT. Togai sik 6yno BXWUTO BignoBiaHMX
3axogis, Wob onybnikoBaHa iHpopmaLis He Byna HenpaBauBok YM BBOAWMa B oMaHy, TOB «IHBecTuUiHUIA kaniTan YkpaiHa» He pobuTb
3asB, L0 BOHA € MOBHOW i TOYHOM. IHpopMauis, Wwo MicTUTbCS Y Uik nyGnikauii, Moxe ByTu 3MiHeHa 6e3 XoOHUX nonepemxeHb. 3axuct
aBTOPCbKYMX MpaB Ta npasa Ha 6a3y AaHuX NPYCYTHI B Ui nybnikadii, i ii He Moxe BigTBOPUTY, NowmpuTK abo onybnikysatn Oyap-aKa ocoba
ans oyob-skux uinen 6e3 nonepeaHboi 3rogn TOB «IHBecTuUiiHMIA KaniTan YkpaiHa». Yci npaBa 3axuwieHo. byab-siki iHBecTuLji, 3ragaHi
TYT, MOXYTb BKIIOYATV 3HAYHUI PU3MK, HE OBOB’A3KOBO Y BCiX HOPUCOMKLISX, MOXYTb ByTU HENIKBIOHUMY i He
MOXYTb OYyTU NPUAHATHUMKW ANs BCiX iHBecTopiB. BapTticTb abo Aoxia 3ragaHux TyT iHBECTULIA MOXYTb
3MiHIoBaTUCst abo 3anexaTu Big 0O6MiHHOrO Kypcy. IcTopuyHi AaHi He MoXyTb ByTU nigcTaBoto Anst MakbyTHIX
pe3ynbTaTiB. IHBECTOpPY MatoTb POBUTH BNACHi AOCHIMKEHHS Ta NPUAMATU PiLLIEHHS, HE MOKMaAak4mNCh Ha Lo
ny6nikauijto. Jnwwe iHBeCTOPM 3i 3HAYHUMMW 3HAHHAMMW 1 [OCBIAOM Y (DiIHAHCOBUX NMUTAHHSAX, CMPOMOXHI OLHUTK
nepesarv Ta py3vku, MatoTb po3rnsaaaTy iHBecTuLii B Byab-aKoro emiTeHTa abo pyHOK, a iHLWi 0cobu He MOBUHHI
pobuTu XoAHUX Aivi Ha niacTasi uiel nybnikauii.

Byab-nacka HagcunanuTe 3anuT Npo goaartkoBy iHgopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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