dokyc CermeHTtn

YkpaiHa HOep>xaBHi o6nirauii

1ICU

AHanitukm

Tapac KotoBuu

AHaniTuka no obnirauiax
MiH(IH Hanonsrae Ha He3MIHHOCTI CTaBOK

Opyruin micaue nocninb MiHiH Hanonsrae Ha He3MiHHOCTI JOXiAHOCTEN, Maxe He
pearytouu Ha nunHeBse pileHHs HBY nigBuwmnT 06nikoBy CTaBKy. Y4opaLlHii ayKuioH
3aBeplmBcA 6e3 iCTOTHMX 3MiH y goxigHocTax rpuBHeBux OBUIN, npoTe npuHic
OlopKeTy Malke BeCb 3anfiaHoBaHM 06CAr KOLUTIB.

Tabnuug 1. 06niravyi, wo Oynm po3miLieHi Ha ayKLioHi (MIH. rpH.)

ISIN CraBka Bun- Data Kinb- lWiva O6car’ Mo [Joxip- Ycboros
KYNOHY nata noraiieH- KicTb (rpH.) HOMi- HicTb? 00iry®

(%) HA (wT.) Hany' (%)
UA4000239115 1518 P 15-Bep-27 1,000,000 1,073.03 1,073.03 1,000.00 15.78 2,000.00
UA4000239107  16.07 NP 7-Mt-29 661,490 1,011.60 669.17  661.49 16.79 2,661.49
Bcboro UAH 1,661,490 1,742.20 1,661.49 4,661.49

Mpumitka: [1] no BantoTHUX OBAIM 06csr 3any4erix KOLWTIB Ta HOMiHanbHuiA obcsr obnirauii, Lo 6ynu BUNYLLEH], HABOAUTLCS
y FPYBHEBOMY EKBIBaNEHTI 32 PUHKOBUM Kypcom 44.48/USD, 51.04/EUR;[2] no obnirawisix i3 cTpokom 06iry 1 pik i binblie
HaBOAUTLCA e(heKTMBHA AOXIAHICTb [0 MOralleHHs; CKopoyeHHs B rpaddi "Bunnara”: K - ksapTanbHa unnara Kyrnoy, P -
BUMNaTa KynoHy KOXHi niBpoky, [l - AMCKOHTHA obnirauist 3 HyNbOBOK CTaBKOK KynoHa. [pkepena: MiHicTepcTBo dhiHaHCiB
YkpaiHu, Bloomberg, ICU.

PiyHi BiicbkoBi o6nirauii oTpumanu yagivi Ginblwmin 0bcar 3aaBok, Hik MiHdiH
nnaHyeae po3amillyBaTtu. [loxigHOCTi B 3adBKkax Oynu B 3HAa4YHO BYXXYOMY AianasoHi,

15.08-15.25%, a He 15.05-15.45%,
BMYepnanacs Lie Ha piBHi CTaBKW BiACiKaHHA MUHYIOro ayKuioHy. ToX MakcuManbHa

HDK  MWHYNOro TWXKHS, ane npono3auuis
3a40BOMEHa cTaBka He 3MiHunacs, 15.18%, a cepegHbO3BaXkeHa AOXIOHICTb HaBITb
TPOLLKK 3HM3UNacs, Ha 2 6.n. o 15.16%.

BogHouvac nonut Ha 2.5-pivHi 3BMYariHi obnirauii 6yB MeHWNM 3a nponosuLito, ane
TaKoX 3 AOXIOHOCTAMM Yy BYXXYOMY AianasoHi, HX KONW Leil nmanip po3millyBaBcs
MWHYNoro pasy maixe micsub Tomy: 16.0-16.15% npotn 16-16.24%. MNMonpwu nomiTHe
3HWKEHHA MaKcumanbHOi CTaBkM B 3asiBkax, MiHgiH BigMOBMBCS nigBuLLyBaTu
[OXiAHOCTI Ta BCTAHOBMB CTaBKy BifcCikaHHA 16.1% i cepeqHbO3BaXeHy AOXIOHICTb
16.09%, K i B cepnHi.

OAHUA 3BIT MAE BUKITKOYHO IHOGOPMALIMHE NPU3HAYEHHS.
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Ixepeno: MiticTepctso chiHaHciB Ykpaitn, ICU.

0BAN B gonapax CLUA (USD): poxigHicTb
npoTH Alopavii Ha MUHYNUX ABOX ayKLiOHaX
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Ixepeno: MiticTepcto chiHaHciB Ykpaitu, ICU.

0BAN B eBpo (EUR): poxigHicTb npoTy Atopauii
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[hxepeno: MikicTepcTBo hiHaHciB Ykpaiu, ICU.
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HDopatku: floxigHocTi, Bunnartv no OBAIN

I'padik 1. Icropis po3miweHHs OBAIN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAT 3any4yeHuX KOwWTiB (MApA. OAUHMLD BanioTh) Ta

poxoaHocTi (% piyHux)
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[hxepeno: MinicTepctso thiHaHciB Ykpaitn, ICU.
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[hxepeno: MinicTepctso thiHaHciB Ykpaitu, ICU.

I'padik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTPilHbLOI AepXXaBHOI No3uku, 0BAMN (Mnpa. ogMHULD BanoTh)
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Ixepeno: MiticTepcTtso chiHaHciB Ykpaitu, ICU.
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Ixepeno: MiticTepctso chiHaHciB Ykpaitu, ICU.

I'padik 3. Po3paxyHkoBa kpuBa poxigHocti OB 3a paHumun HBY nopiBHAHO 3 pe3ynbTatamu ayKuioHiB MiHdiHy

OBy riovBHsx
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[hxepeno: HaujioHanbHuin 6aHk Ykpaiiu MiictepcTtso chiHaHciB Ykpaitu, ICU.

OBy gonapax CLLIA, espo
B floxigHocTi OBAM (USD) 3a 9-BepecHa-26 B [oxinHocTi OB/ (EUR) 3a 9-BepecHa-26
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[hxepeno: HawjoHanbHui 6aHk Ykpaiiu MinictepcTtso ciHaHciB Ykpaitu, ICU.
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bisHec ueHTp "JleoHapao”, 11-14 nos..
Byn. boraaHa XmenbHuupkoro, 19-21
Kuig, 01030 YkpaiHa

TenedoH: +38 044 3777040
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AHANITUYHI AOCNIMKEHHA

OnekcaHgp MapTuHeHKo Tapac Kotosuu

KepiBHMK NiapOo3ainy aHanisy kopropauii, CTapLUWii hiHAHCOBMIA aHaNITLK,
HeGaHKiIBCbKMIA CEKTOp AepxasHuii 6opr
alexander.martynenko@icu.ua taras.kotovych@icu.ua
Muxanno [JemkiB Omutpo [s4yeHKo

hiHaHCOBUI aHanITUK, biHaHCOBUI aHanITKK
6GaHKIBCbKUIA CEKTOP dmitriy.dyachenko@icu.ua

mykhaylo.demkiv@icu.ua

TOB «IHBECTULIIMHUA KANITAN YKPAIHA» iuensii HKUM®P Ha 3gilicHeHHs npodeciiHoi AisnbHOCTI Ha (hOHOOBOMY PUHKY:
avnepcbka aisnsHicTb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiAnbHICTb Aeno3uTapHoi yctaHoBu — AE
286555, pianbHicTb aHpepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyry nybnikauito nigrotosneHo y TOB «IHBeCcTUUinHWIA kaniTan YkpaiHa» cyTo Ans iHbopmauinHuX Linewn Ans cBoix KrieHTiB. BoHa
He € iHBecTUUiliHOO nopagoo abo Npono3uuieto NpPoaaTh Yn Kynutu Byab-sakuii iHaHCOBUI iIHCTPYMeEHT. Togai sik 6yno BXWUTO BignoBiaHMX
3axogis, Wob onybnikoBaHa iHpopmaLis He Byna HenpaBauBok YM BBOAWMa B oMaHy, TOB «IHBecTuUiHUIA kaniTan YkpaiHa» He pobuTb
3asB, L0 BOHA € MOBHOW i TOYHOM. IHpopMauisi, Wwo MicTUTbCs Y Uik nyGnikauii, Moxe ByTun 3miHeHa 6e3 XoAaHWUX nonepemkeHb. 3axucT
aBTOPCbKMX MpaB Ta npasa Ha 6a3y AaHuX NPWCYTHI B Ui ny6nikauii, i ii He moxe BiaTBOPUTK, MowmpuT abo onybnikyBaTtn Oyab-aka ocoba
ansa oyaob-skux uinen 6e3 nonepeaHboi 3rogn TOB «IHBecTuUiiHMIA KaniTan YkpaiHa». Yci npaBa 3axuweHo. byab-ski iHBecTuuji, 3ragaHi
TYT, MOXYTb BKIIOYATV 3HAYHUI PU3MK, HE OBOB’A3KOBO Y BCiX HOPUCOMKLISX, MOXYTb ByTU HENIKBIOHUMY i He
MOXYTb OYyTU NPUAHATHUMKW ANs BCiX iHBecTopiB. BapTticTb abo Aoxia 3ragaHux TyT iHBECTULIA MOXYTb
3MiHIoBaTUCS abo 3anexaTtu Big 0OMIHHOMO Kypcy. ICTOpuYHI AaHi He MoXyTb ByTu nigcTaBoto Anst MakbyTHIX
pe3ynbTaTiB. IHBECTOpY MatoTb POBUTU BNACHi OOCHIMKEHHS Ta NPUAMATU PILLIEHHS], HE MOKMNaAaryncb Ha Lo
ny6nikauijto. Jnwe iHBeCTOPM 3i 3HAYHUMM 3HAHHAMMW 1 [OCBIAOM Y (DiIHAHCOBUX MUTAHHAX, CMPOMOXHi OLLIHUTK
nepesarv Ta py3vku, MatoTb po3rnsaaaTy iHBecTuLii B Byab-Koro emiTeHTa abo pyHOK, a iHLWi 0cobu He MOBUHHI
pobuTu XoAHUX Aivi Ha niacTasi uiel nybnikauii.

Byab-nacka HagcunanuTe 3anuT Npo goaartkoBy iHgopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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