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AHaniTuka no obnirauiax
OcHOBHUI (POKYC Ha OOBLUNX Oobnirauiax

Yuopa MiHicTepcTBO biHaHCIB 3HOBY MPOMOHYBanNo HOBWA BUMYCK BiICHKOBUX OBJN & rpueksix (UAH): RoXigHICTS npoTy

obnirauivi i3 marxe ABOpiYHUM TepmMiHoM o6iry, i came i nanepw 3i6panv nepesaxkHy  piopauii Ha MUHYNUX ABOX ayKLiOHaX
GinbLicTb 06CAry 3asiBOK.
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Ta6nuua 1. 00nirawii, wo 6ynu po3milLeHi Ha ayKLWioHI (MJH. rpH.) . *
(]

ISIN CraBka Bun- Data Kinb- lWiva O6car’ Mo [Joxia- Ycboros 16 - =

KYMOHY nata noratieH- KiCTb (rpH.) HOMi- HicTb? 00iry® 15

(%) HA (wT.) Hany' (%)
14
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; - - - — - epeno: MinictepcTso chiHaHci Ykpainu, ICU.
MpumiTka: [1] no BantoTHUX OB o6csr 3any4eHix KOLITIB Ta HOMiHanbHIUiA 06T obniravii, Lo 6y BUNYLLEHI, HABOANTLCS Pokep P u p

y IPUBHEBOMY EKBIBaNEHTi 3a puHKoBIM Kypcom 43.95/USD, 51.44/EUR;[2] no obnirauisix i3 cTpokom 06iry 1 pik i 6inbLue
HaBOANTLCS eEKTMBHA [OXIAHICTb [0 NOraLieHHs); CKOpoYeHHs B rpadhi "Bunnata: K - kBapTanbHa Bunnarta kynony, P - .
BUNNATA KYNOHY KOXHI NiBPOKY, [l - AMCKOHTHa oGiraLlis 3 HyNbOBOK CTABKOIO KynoHa. [kepena: MiHicTepcTso (hiHaHcis 0BAN B ponapax CLUA (USD): poxigHictb

Ykpaitu, Bloomberg, ICU. npoTH Alopavii Ha MUHYNUX ABOX ayKLiOHaX

1.4-piuHi BilicbkoBi o6miraLii oTpUManu Lie TPOLIKM Binblunii OBCAr 3asiBOK, Hik  Tronepensii aykuion 28-keitka-26 EAykuion 5-Tpasha-26

40 - p
MUHYIOro TWXHS, Maixe 1.1 mnpa rpH. Xoya, Ha BigMiHy Bif nonepeaHbOro aykuioHy, ®

ofHa i3 3asiBok byna nogaHa 3 TPOLUKM BULIMM piBHEM goxigHocTti — 15.18%, ane 35

BCbOro Ha 5 mMnH rpH. Tox MiHdiH 3agoBonbHMB 12 i3 13 3asBOK, 36epirtum 20 g
MaKCcMManbHy 3a40BONEHY Ta CepeaHbO3BaXeHy CTaBku He3MiHHMMK, 15.15%.
25
BogHouac 3aranbHumn o6car 3asiBok Ha ABOPiYHI BicbkoBi OB TpOLLKM 3MeHLINBCS,
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poxigHocten 15.84%, Tox MiHgiH 3adhikcyBaB MakcMmanbHy 3a0BOMEHY CTaBKy Ha [Ixepeno: MisicrepcTso chivcia Yipaiku, ICU.

LbOMY PiBHi, MOTEHLNHO NPO4ABLUM YaCTWHI YYaCHWUKIB HE BECb 3aMOBMeHun obcsar

obnirauin. CepeaHbo3BaxeHy cTaBky MiHdiH BCTaHOBMB Takox Ha piBHi 15.84%, 3a OBAN B eBpo (EUR): foxigHicTs npoTw aropauii
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[hxepeno: MikicTepcTBo hiHaHciB Ykpaiu, ICU.

OAHUA 3BIT MAE BUKITKOYHO IHOGOPMALIMHE NPU3HAYEHHS.



3 yepBHs 2026 AHaniTvka no o6nirauisx

OCHOBHUIA (hOKYC Ha AOBLUMX ObBnirauisix

ICU

HDopatku: floxigHocTi, Bunnartv no OBAIN

I'padik 1. Icropis po3miweHHs OBAIN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAT 3any4yeHuX KOwWTiB (MApA. OAUHMLD BanioTh) Ta

poxoaHocTi (% piyHux)
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[hxepeno: MinicTepctso thiHaHciB Ykpaitn, ICU.
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[hxepeno: MinicTepctso thiHaHciB Ykpaitn, ICU.

I'padik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTPilHbLOI AepXXaBHOI No3uku, 0BAMN (Mnpa. ogMHULD BanoTh)

OBJIT y riovsrsix
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Ixepeno: MiticTepcTtso chiHaHciB Ykpaitu, ICU.
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Ixepeno: MiticTepctso chiHaHciB Ykpaitu, ICU.

I'padik 3. Po3paxyHkoBa kpuBa poxigHocti OB 3a paHumun HBY nopiBHAHO 3 pe3ynbTatamu ayKuioHiB MiHdiHy

OBy riovBHsx
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[hxepeno: HaujioHanbHuin 6aHk Ykpaiiu MiictepcTtso chiHaHciB Ykpaitu, ICU.
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[hxepeno: HawjoHanbHui 6aHk Ykpaiiu MinictepcTtso ciHaHciB Ykpaitu, ICU.
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Lis cTopiHka Ana HoTaToK



bisHec ueHTp "JleoHapao”, 11-14 nos..
Byn. boraaHa XmenbHuupkoro, 19-21
Kuig, 01030 YkpaiHa
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AHANITUYHI AOCNIMKEHHA

OnekcaHgp MapTuHeHKo Tapac Kotosuu

KepiBHMK NiapOo3ainy aHanisy kopropauii, CTapLUWii hiHAHCOBMIA aHaNITLK,
HeGaHKiIBCbKMIA CEKTOp AepxasHuii 6opr
alexander.martynenko@icu.ua taras.kotovych@icu.ua
Muxanno [JemkiB Omutpo [s4yeHKo

hiHaHCOBUI aHanITUK, biHaHCOBUI aHanITKK
6GaHKIBCbKUIA CEKTOP dmitriy.dyachenko@icu.ua

mykhaylo.demkiv@icu.ua

TOB «IHBECTULIIMHUA KANITAN YKPAIHA» iuensii HKUM®P Ha 3gilicHeHHs npodeciiHoi AisnbHOCTI Ha (hOHOOBOMY PUHKY:
avnepcbka aisnsHicTb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiAnbHICTb Aeno3uTapHoi yctaHoBu — AE
286555, pianbHicTb aHpepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyry nybnikauito nigrotosneHo y TOB «IHBeCcTUUinHWIA kaniTan YkpaiHa» cyTo Ans iHdopMaLinH1X Linew Ans cBoix KieHTiB. BoHa
He € iHBecTUUiliHOO nopagoo abo Npono3uuieto NpPoaaTh Yn Kynutu Byab-sakuii iHaHCOBUI iIHCTPYMeEHT. Togai sik 6yno BXWUTO BignoBiaHMX
3axogis, Wob onybnikoBaHa iHpopmaLis He Byna HenpaBauBok YM BBOAWMa B oMaHy, TOB «IHBecTuUiHUIA kaniTan YkpaiHa» He pobuTb
3asB, L0 BOHA € MOBHOW i TOYHOM. IHpopMauisi, Wwo MicTUTbCs Y Uik nyGnikauii, Moxe ByTun 3miHeHa 6e3 XoAaHWUX nonepemkeHb. 3axucT
aBTOPCbKYMX MpaB Ta Npasa Ha 6a3y AaHvx NPUCYTHI B Ui nybnikadii, i ii He Moxe BiaTBOPUTHM, NowmpuTK abo onybnikysatn Oyap-aka ocoba
ansa oyaob-skux uinen 6e3 nonepeaHboi 3rogn TOB «IHBecTuUiiHMIA KaniTan YkpaiHa». Yci npaBa 3axuweHo. byab-ski iHBecTuuji, 3ragaHi
TYT, MOXYTb BKIIOYATV 3HAYHUI PU3MK, HE OBOB’A3KOBO Y BCiX HOPUCOMKLISX, MOXYTb ByTU HENIKBIOHUMY i He
MOXYTb OYyTU NPUAHATHUMKW ANs BCiX iHBecTopiB. BapTticTb abo Aoxia 3ragaHux TyT iHBECTULIA MOXYTb
3MiHloBaTUCst abo 3anexaTtu Big 0OMIHHOMO Kypcy. ICTOpuYHI AaHi He MoXyTb ByTu nigcTaBoto Anst MakbyTHIX
pe3ynbTaTiB. IHBECTOpPY MatoTb POBUTH BNACHi AOCHIMKEHHS Ta NPUAMATU PiLLIEHHS, HE MOKMaAak4mNCh Ha Lo
ny6nikauijto. Jnwe iHBeCTOPM 3i 3HAYHUMM 3HAHHAMMW 1 [OCBIAOM Y (DiIHAHCOBUX MUTAHHAX, CMPOMOXHi OLLIHUTK
nepeBarv Ta pu3uku, MatTb po3rnaaaTh iHBeCTuULii B Oyab-Akoro eMiTeHTa abo pUHOK, a iHWi 0cobu He NOBUHHI
pobuTu XoAHUX Aivi Ha niacTasi uiel nybnikauii.

Byab-nacka HagcunanuTe 3anuT Npo goaartkoBy iHgopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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