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AHaniTuka no obnirauiax
SHKEHHA OOXIOHOCTEN MaKe 3YNMMHUNOCH

Ha B4opaluHbOMy NepBUHHOMY ayKLiOHi AOXIAHOCTI pivyHMX obnirauin yxxe npunMH1Nm
3HWDKEHHS, @ AOXIAHOCTI TPMPIYHUX NanepiB 3MEHLIMINCA NWLLE Ha AeKinbka 6a3ncHmX
NYHKTIB.

Ta6nuua 1. 00nirawii, wo 6ynu po3milLeHi Ha ayKLWioHI (MJH. rpH.)

ISIN CraBka Bun- Data Kinb- lWiva O6car’ Mo [Joxip- Ycboros
KYMOHY nata noraiieH- KiCTb (rpH.) HOMi- HicTb? 00iry®

(%) HA (wT.) Hany' (%)
UA4000238976  15.68 MP 24-bep-27 1,301,547 1,080.36 1,406.14 1,301.55 15.74 13,301.55
UA4000238992 16.16 P 25-KBi-29 2,000,000 1,062.25 2,124.50 2,000.00 16.83 4,000.00
Bcboro UAH 3,301,547 3,530.64 3,301.55 17,301.55

Mpumitka: [1] no BantoTHX OBAIM 06esr 3any4erix KOLWTIB Ta HOMiHanbHWiA o6csr obnirauii, Lo 6ynu BUNYLLEH], HABOAUTLCS
y IPUBHEBOMY eKBIBaNeHTi 3a puHKoBIM Kypcom 43.91/USD, 50.95/EUR;[2] no obniraisix i3 cTpokom 06iry 1 pik i Ginblue
HaBOANTLCS eEKTMBHA [OXIAHICTb 0 NOralLieHHs!; CKopoyeHHs B rpaddi "Bunnata': K - kBapTanbHa Bunnarta kynony, P -
BMNNaTa KynoHy KOXHI MiBPOKY, [ - AMCKOHTHA 0bniraList 3 HyNbOBOIO CTABKOK KynoHa. [hkepena: MinicTepcTso (hiaHcis
Ykpainu, Bloomberg, ICU.

MonuT Ha pivni OBl BnepLue Lporo poky 6yB MeHLWUM 3a 2 MIpA rpH i BignosigHO
MeHWMM 3a nponoauuito. [JoxigHocTi B 3asiBkax Oynu B pgianasoHi 15-15.2%, a
3aranbHui obcar 3asBok ycboro 1.8 mnpa rpH. 3 otpumanux 33 3asBok MiHdiH
BiAMOBMBCS 3a40BONbHUTK Nuwe ogHy — Ha 0.5 mnppg rpH 3i ctaBko 15.2%. Tox
BiANOBIAHO  MakcuMmanbHa 3agoBorieHa 15.15%, a

CTaBka 3anuuimnnaca

cepenHbO3BaXeHa AoXigHICTb nigsuwmnaca Ha 1 6.n. 0o 15.12%.

BogHouyac ob6csar 3asBOK Ha TPWUpIYHI nanepu BCe LWe 3Ha4yHO OinblUMK, HiXK
npono3uuis. 3aranom NonuT Ha TPUPIYHWIA IHCTPYMEHT ynas BinbLu Hix yaBidvi 3a ABa
TWXKHI, 3 Maike 18 mnpa rpH 4o 7 mnpa rpH. JJoxigHocTi B 3asBkax O6ynu B gianasoHi
16-16.2%, ane kinbkapa3oBa nepenignucka Bce X Ao3sonuna MiHdiHy we TpoLuku
3HU3NTU BIACOTKOBI cTaBkM. MakcumarbHa 3a40BofieHa cTaBka 3Hu3unacs Ha 5 6.n.
0o 16.15%, a cepeaHboO3BaXeHa JOXiAHICTb — nuwe Ha 3 6.n. 4o 16.13%.

OTxe, Big novaTKy pPoOKy AOXiOHICTb piYHMX nanepiB 3ameHwwunacsa Ha 123 6.n., a Ha
TpUpiyHi — Ha 167 6.n.

Hapasi pi3Hnus mMixk MiHiManbHUMK Ta MakCMMansHUMK 3a40BOMIEHNMUN CTaBKamMu 3a
oboma iHCTpymeHTamu 3Huaunacs go 15 6.n., i uUinkoM MOXNMBO, WO SKWO W
3MeHLIYyBaTUMETbCS Le, TO [AyXEe HEecyTTeBOo, 0COOGnMBO B YMOBax 3HaYHOrO
3MEHLUEHHs1 nonuTy Ha obnirauii Ta MiABULLEHHSA OYiKyBaHb LWWOAO HE3MiHHOCTI
o6nikoBoi ctaBku HBY Hanbnmwkdimm yacom.

OAHUA 3BIT MAE BUKITKOYHO IHOGOPMALIMHE NPU3HAYEHHS.

0BAN B rpusHsx (UAH): poxigHicTb npoTtu
Alopavii Ha MMHYNKMX ABOX ayKLiOHaxX
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Ixepeno: MiticTepctso chiHaHciB Ykpaitn, ICU.

0BAN B gonapax CLUA (USD): poxigHicTb
npoTH Alopavii Ha MUHYNUX ABOX ayKLiOHaX
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Ixepeno: MiticTepcto chiHaHciB Ykpaitu, ICU.

0BAN B eBpo (EUR): poxigHicTb npoTy Atopauii
Ha MUHYNNX ABOX ayKLioHaxX

B AykujoH 17-nioToro-26 EMonepeaniit aykujon 23-rpyaHa-25
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[hxepeno: MikicTepcTBo hiHaHciB Ykpaiu, ICU.
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Hoparku: JoxiaHocrTi, Bunnatv no OBAN

I'padik 1. Icropis po3miweHHs OBAIN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAT 3any4yeHuX KOwWTiB (MApA. OAUHMLD BanioTh) Ta

poxoaHocTi (% piyHux)
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[hxepeno: MinicTepctso thiHaHciB Ykpaitn, ICU.
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[hxepeno: MinicTepctso thiHaHciB Ykpaitn, ICU.

I'padik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTPilHbLOI AepXXaBHOI No3uku, 0BAMN (Mnpa. ogMHULD BanoTh)
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Ixepeno: MiticTepcTtso chiHaHciB Ykpaitu, ICU.
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Ixepeno: MiticTepctso chiHaHciB Ykpaitu, ICU.

I'padik 3. Po3paxyHkoBa kpuBa poxigHocti OB 3a paHumun HBY nopiBHAHO 3 pe3ynbTatamu ayKuioHiB MiHdiHy

OBy riovBHsx
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[hxepeno: HaujioHanbHuin 6aHk Ykpaiiu MiictepcTtso chiHaHciB Ykpaitu, ICU.

OBy gonapax CLLIA, espo
B floxigHocTi OBAM (USD) 3a 18-6epests-26 B [ToxigHocTi OB/ (EUR) 3a 18-6epesHsi-26
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[hxepeno: HawjoHanbHui 6aHk Ykpaiiu MinictepcTtso ciHaHciB Ykpaitu, ICU.
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AHANITUYHI AOCNIMKEHHA

OnekcaHgp MapTuHeHKo Tapac Kotosuu

KepiBHMK NiapOo3ainy aHanisy kopropauii, CTapLUWii hiHAHCOBMIA aHaNITLK,
HeGaHKiIBCbKMIA CEKTOp AepxasHuii 6opr
alexander.martynenko@icu.ua taras.kotovych@icu.ua
Muxanno [JemkiB Omutpo [s4yeHKo

hiHaHCOBUI aHanITUK, biHaHCOBUI aHanITKK
6GaHKIBCbKUIA CEKTOP dmitriy.dyachenko@icu.ua

mykhaylo.demkiv@icu.ua

TOB «IHBECTULIIMHUA KANITAN YKPAIHA» iuensii HKUM®P Ha 3gilicHeHHs npodeciiHoi AisnbHOCTI Ha (hOHOOBOMY PUHKY:
avnepcbka aisnsHicTb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiAnbHICTb Aeno3uTapHoi yctaHoBu — AE
286555, pianbHicTb aHpepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyry nybnikauito nigrotosneHo y TOB «IHBeCcTUUinHWIA kaniTan YkpaiHa» cyTo Ans iHbopmauinHuX Linewn Ans cBoix KrieHTiB. BoHa
He € iHBecTUUiliHOO nopagoo abo Npono3uuieto NpPoaaTh Yn Kynutu Byab-sakuii iHaHCOBUI iIHCTPYMeEHT. Togai sik 6yno BXWUTO BignoBiaHMX
3axogis, Wob onybnikoBaHa iHpopmaLis He Byna HenpaBauBok YM BBOAWMa B oMaHy, TOB «IHBecTuUiHUIA kaniTan YkpaiHa» He pobuTb
3asB, L0 BOHA € MOBHOW i TOYHOM. IHpopMauisi, Wwo MicTUTbCs Y Uik nyGnikauii, Moxe ByTun 3miHeHa 6e3 XoAaHWUX nonepemkeHb. 3axucT
aBTOPCbKMX MpaB Ta npasa Ha 6a3y AaHuX NPWCYTHI B Ui ny6nikauii, i ii He moxe BiaTBOPUTK, MowmpuT abo onybnikyBaTtn Oyab-aka ocoba
ansa oyaob-skux uinen 6e3 nonepeaHboi 3rogn TOB «IHBecTuUiiHMIA KaniTan YkpaiHa». Yci npaBa 3axuweHo. byab-ski iHBecTuuji, 3ragaHi
TYT, MOXYTb BKIIOYATV 3HAYHUI PU3MK, HE OBOB’A3KOBO Y BCiX HOPUCOMKLISX, MOXYTb ByTU HENIKBIOHUMY i He
MOXYTb OYyTU NPUAHATHUMKW ANs BCiX iHBecTopiB. BapTticTb abo Aoxia 3ragaHux TyT iHBECTULIA MOXYTb
3MiHIoBaTUCS abo 3anexaTtu Big 0OMIHHOMO Kypcy. ICTOpuYHI AaHi He MoXyTb ByTu nigcTaBoto Anst MakbyTHIX
pe3ynbTaTiB. IHBECTOpY MatoTb POBUTU BNACHi OOCHIMKEHHS Ta NPUAMATU PILLIEHHS], HE MOKMNaAaryncb Ha Lo
ny6nikauijto. Jnwe iHBeCTOPM 3i 3HAYHUMM 3HAHHAMMW 1 [OCBIAOM Y (DiIHAHCOBUX MUTAHHAX, CMPOMOXHi OLLIHUTK
nepesarv Ta py3vku, MatoTb po3rnsaaaTy iHBecTuLii B Byab-Koro emiTeHTa abo pyHOK, a iHLWi 0cobu He MOBUHHI
pobuTu XoAHUX Aivi Ha niacTasi uiel nybnikauii.

Byab-nacka HagcunanuTe 3anuT Npo goaartkoBy iHgopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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