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YkpaiHa HOep>xkaBHi ob6nirauii

1ICU

AHanitukm

Tapac KotoBuu

AHaniTuka no obnirauiax
MiH(IH noaBoOKOE 3ary4vYeHH4A

Y4yopaluHiv aykuioH npuHic aepxxaBHoMy OtogxeTy 9.1 Mnpg rpH, WO Mamke yaBidi
GinbLue, HiXX MUHYMOTO TUXHS.

Monut Ha rpmeHesi OB 36inbwwuBcs BYopa yaBivi, 4o mamke 10 mMnpa rpH, 3i

36epEXEHHAM CTPYKTYPU MUHYNOMO PO3MILLEHHS.

Tabnuug 1. 06nirawyi, wo Oynm po3miLieHi Ha ayKLioHi (MIIH. rpH.)

ISIN CraBka Bun- Data Kinb- lWiva O6car’ Mo [Joxip- Ycboros

KYNOHY nata noraiieH- KicTb (rpH.) HOMi- HicTb? 00iry®

(%) HA (wT.) Hany' (%)

UA4000237416  16.35 P 18-fuc-26 2,193,556 1,078.49 2,365.73 2,193.56 17.07 16,848.89
UA4000237424 17.10 NP 23-Yep-27 290,283 1,065.14 309.19  290.28 17.88 14,992.88
UA4000237804  17.50 NP 22-bep-28 5,000,000 1,022.84 5,114.20 5,000.00 18.32 7,336.32
UA4000237556  17.80 MP 15-fuc-28 1,203,577 1,085.43 1,306.40 1,203.58 18.65 11,984.44
Bcboro UAH 8,687,416 9,095.53 8,687.42 51,162.54

0BAN B rpusHsx (UAH): poxigHicTb npoTtu
Alopavii Ha MMHYNKMX ABOX ayKLiOHaxX

BEonepefHirt aykLioH 4-nucTonaga-25
EAyKujoH 11-nucTonaga-25
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Ixepeno: MiHicTepctBo chiHaHciB Ykpaitu, ICU.

0BAN B gonapax CLUA (USD): poxigHicTb
NpoTH Alopavii Ha MUHYNUX ABOX ayKLiOHaX

Mpumitka: [1] no BantoTHX OB 06Csr 3anyyeHiix KOLLTIB Ta HOMiHaNbHMIA 06¢sr obnirauii, o 6ynm BUNYLLEHI, HABOAUTLCS
y PUBHEBOMY €KBIBaNEHTI 3a pUHKOBIM Kypcom 41.66/USD, 48.29/EUR;[2] no obnirauisix i3 cTpokom 06iry 1 pik i Ginblue
HaBOAUTLCA e(IEKTVBHA AOXIAHICTb [0 NOraLleHHs; CKOpoyeHHs B rpadhi "Bunnara”: K - keapTanbHa sunnara Kyrnoy, P -
BUMNIaTa KynoHy KOXHi niBpoky, [l - AMCKOHTHA obniradist 3 HYNbOBOK CTaBKOK KynoHa. [pkepena: MinicTepcTBo (hiHaHCiB
Ykpainu, Bloomberg, ICU.

Hanbinbwwmin nonut 3HoBy 3ibpaB HoBWI Bunyck BincbkoBnx OB[I 3 noraweHHAm
HaBecHi 2028 poky. | uboro pa3dy obcsr oTpuMaHnx 3asBok 6yB Marxke 6.3 Mnpa rpH,
wo 6inbwe Big nNpono3uvuii NpMbnuaHo Ha 4BepTb. [oxigHocTi B 3asiBkax Oynu
aHanoriYHUMmM MUHYINoOMY TWXHIO, TOX MiH(iH 3a40BONbHUB YyCi 3aaBKKW, ane
GiNbLUICTb KOHKYPEHTHUX 3aSIBOK YacCTKOBO Yepe3 obmMexxeHun obcar nponosunuii.

TakoXx udMmanuii obcsar 3asiBOK OTpuManu HaWKopoTLWi BilcbkoBi obnirauii 3
noralleHHSM HaCTYMHOro PoKy. Y4yopa BOHU OoTpuManu 22 3asBku Ha 2.2 MNpA4 rPH,

LLIO TaKOX BiflbLue, HiXK MUHYIIOTO TUXKHS.

Haiibinblie 3pic iHTepec Ao TpupiyHux obniraui, oo 1.2 mnpa rpH, abo BecTepo
NMOPIBHAHO 3 MWHYNMM TWXHeM. BooHovac Ha ABOpiYHI nanepu nNonuT 3MeHLIMBCA
Mamxke yagidi 4o 290 MnH rpH 3 481 MMH rpH MUHYMOTO TUXHS.

HoxigHocTi B 3asBkax Gynu 3BUYHMMU, TOX CTaBKW BiCIKAHHA Ta cepefHbO3BaXeHi
3a BCiMa 4oTMpMa nanepamm He 3asHanu XOOHWUX 3MiH.

OAHUA 3BIT MAE BUKITKOYHO IH®OPMALIVHE NPU3HAYEHHS.
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Ixepeno: MiHictepcTso (iHaHciB Ykpainu, ICU.

0BAN B eBpo (EUR): poxigHicTb npoTy Atopauii
Ha MUHYNNX ABOX ayKLioHaxX
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[hxepeno: MiHicTepcTBO dhiHaHciB Ykpaiu, ICU.
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12 nucronapa 2025 AHanitika no o6nirauisx MiHdiH NOABOIOE 3anyyeHHs

Hopartku: JoxiaHocrTi, Bunnatv no OBAN

I'padik 1. Icropis po3miweHHs OBAIMN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAT 3any4yeHuUX KOwWTiB (MApA. OAVHMLD BanioTh) Ta
poxoaHocTi (% piyHux)

OBy riovBHsx OBy ponapax CLLK
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[hxepeno: MiticTepcTo (hiHaHciB Ykpainn, ICU. [hxepeno: MinicTepctBo chiHaHciB Ykpaitn, ICU.
I'padik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTpilIHbLOI AepXXaBHOI Nno3uku, 0BAMN (Mnpa. opMHULD BanoTh)
ORIy fonapax CLUA
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Ixepeno: MiticTepcTtso chiHaHciB Ykpaitu, ICU. Ixepeno: MiticTepctso chiHaHciB Ykpaitu, ICU.

I'pacik 3. Po3paxyHkoBa KpuBa poxigHocti OB 3a paHumun HBY nopiBHAHO 3 pe3ynbTatamu aykuioHiB MiHdiHy

OBy rovsxsx
EPo3paxyHKkosa cTpykTypa foxiaHocti OB/ y rpusHsix 3a 12-nucTonaga-25
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[xepeno: HaujoHanbhuii 6aHk Ykpainm Minictepctso thiHaHcis Ykpainu, ICU.

OBy ponapax CLLIA, espo

B foxigHocTi OBAN (USD) 3a 12-nucTonaga-25
B [loxigHocTi OBAMN (EUR) 3a 12-nuctonaaa-25
WAYKUjOH 14-KO0BTHS-25
B AykuioH 9-BepecHs-25
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[hxepeno: HaujoHanbHuii 6aHk Ykpaitm MiictepcTso thiHancis Ykpainu, ICU.
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bisHec ueHTp "JleoHapao”, 11-14 nos..
Byn. borgaHa XmenbHuupkoro, 19-21
Kuis, 01030 YkpaiHa

TenedoH: +38 044 3777040

WEB www.icu.ua | £ > |

AHANITUYHI AOCNIMKEHHA

Onekcanap MapTuHeHKo Tapac Kotosuu

KepiBHMK NiApOo3ainy aHanisy kopropadii, cTapLumii diHaHcoBIi aHaniTmk,
HeGaHKiIBCbKMIA CEKTOp AepxasHuit 6opr
alexander.martynenko@icu.ua taras.kotovych@icu.ua
Muxaino JemkiB Omutpo [is4eHko

hiHaHCOBUI aHanITUK, biHaHCOBUI aHanITKK
6GaHKIBCbKUIA CEKTOP dmitriy.dyachenko@icu.ua

mykhaylo.demkiv@icu.ua

TOB «IHBECTULIIMHUA KAMITAIN YKPAIHA» Niuensii HKUM®P Ha 3gilicHeHHs npodeciiHoi AisnbHOCTI Ha (hOHOAOBOMY PUHKY:
aunepcbka AisnbHicTb — AE 263019, 6pokepcbka AisnbHicTb — AE 263018, aeno3utapHa AiAnbHICTL Aeno3uTapHoi yctaHoBu — AE
286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALII

Lito aHaniTnyHy nybnikauito nigrotoBneHo y TOB «IHBecTUUinHWIA kaniTan YkpaiHay» cyTo Ans iHdopMaLinHMX Linen Ans cBoix KrieHTiB. BoHa
He € iHBecTUUiliHO nopago abo Npono3uuieto NpoaaTn Yn Kynutu Byab-akuii (hiHaHCOBUI iIHCTPYMeHT. Togi sik 6yno BXWUTO BignoBiaHUX
3axopis, Wob onybnikoBaHa iHpopmaLis He Byna HenpaBauBo YK BBOAWMa B oMaHy, TOB «IHBecTuLinHWIA kaniTan YkpaiHa» He pobuTb
3asB, L0 BOHA € MOBHOW i TOYHOM. [HpopMauisi, Wwo MicTuTbCs y Ui nyGnikauii, Mmoxe 6yTn 3miHeHa 6e3 XoaHWUX nonepeaxeHb. 3axucT
aBTOPCbKYMX MPaB Ta npasa Ha 6a3y AaHux NPUCYTHI B Ui nybnikadii, i ii He Moxe BiaTBOPUTY, NowmpuTi abo onybnikysatu byab-ska ocoba
ans oyaob-skux Uinen 6e3 nonepeaHboi 3rogn TOB «IHBecTuUiiHMIA KaniTan YkpaiHa». Yci npaBa 3axuweHo. byab-siki iHBecTuLji, 3ragaHi
TYT, MOXYTb BKIIOMATV 3HAYHUI PU3MK, HE OBOB’A3KOBO Y BCiX HOPUCOMKLISX, MOXYTb ByTU HENIKBIOGHUMY i He
MOXYTb OyTU NPUAHATHUMUM Ans BCiX iHBecTopiB. BapTicTeb abo Ooxig 3ragaHux TyT iHBECTULIA MOXYTb
3MiHtoBaTUCst abo 3anexaTy Big 0O6MiHHOrO Kypcy. IcTopuyHi AaHi He MoXyTb ByTu migcTaBoto Ans MakbyTHiX
pe3ynbTaTiB. IHBECTOpY MaloTb POBUTH BNACHi AOCHIMKEHHS Ta NPUAMATU piLLEHHS!, HE NOKMNagayvuch Ha Lo
ny6nikauijto. Jlnwe iHBeCTOpM 3i 3HaYHUMM 3HAHHAMMW 1 [OCBIAOM Y (DiIHAHCOBMX MUTaAHHAX, CMIPOMOXHi OLLIHUTK
nepesarv Ta pu3ukn, MatoTb po3rnsaaaTy iHBecTuii B 6yab-aKoro emiteHTa abo pyHOK, a iHLWi 0cobu He NOBUHHI
pobuTu xoaHUX A Ha niacTasi uiei nybnikauii.

Byab-nacka HagcunanuTe 3anuT Npo goaartkoBy iHdopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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