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AHaniTuka no obnirauiax
doKyc 3HOBY Ha OOBLUNX obnirauiax

Micnsa TpuBanoi nepepsn oKyc iHBECTOPIB HA NEPBUHHOMY PUHKY 3HOBY 3MiCTUBCS

Ha posui rpusHesi OB[MN. Came HanaoBLUi 3 NPONOHOBAHUX — TPUPIYHI obnirauii —

npuHecny GloaxeTy GinbLue NOSIOBMHU BCIX HAAXOOKEHb.

Ta6nuua 1. 00onirawii, wo 6ynu po3milLeHi Ha ayKWioHi (MJH. rpH.)

ISIN CraBka Bun- Data Kinb- lWiva O6car’ Mo [Joxia- Ycboros
KYMOHY nata noratieH- KiCTb (rpH.) HOMi- HicTb? 00iry®

(%) HA (wr.) Hany' (%)
UA4000236624 16.35 NP 14-Xos-26 954,931 1,062.31 1,014.44  954.93 17.07 7,350.30
UA4000236228 17.10 NP 10-bep-27 1,127,434 1,082.08 1,219.97 1,127.43 17.88 8,740.00
UA4000236475 17.77 TP 27-Bep-28 2,795,208 1,074.00 3,002.04 2,795.21 18.65 8,675.64
Bcboro UAH 4,877,573 5,236.45 4,877.57 24,765.94

Mpumitka: [1] no BantoTHUX OBAIN 06csr 3anyyeHmx KOLTIB Ta HOMiHanbHIiA 06car obniralit, o 6ynu BUNyLLEH], HABOAUTHLCS
y FPYBHEBOMY EKBIBaNEHTI 32 PUHKOBUM Kypcom 41.36/USD, 48.99/EUR;[2] no obnirauisix i3 cTpokom 06iry 1 pik i GinbLue
HaBOANTLCS eEKTIBHA [OXIAHICTb 0 NOraLlieHHs); CKOpoYeHHs B rpachi "Bunnata: K - kBapTanbHa Bunnarta kynony, P -
BMNNIaTa KyroHy KOXHI MiBPOKY, [ - AMCKOHTHA 0bniraLlist 3 HyNbOBOIO CTABKOK KynoHa. [pkepena: MitictepcTBo dhiHaHcis
Ykpainn, Bloomberg, ICU.

3aranbHuii 06car 3asiBok Ha npuabaHHs rpueHeBux OB 3pic Ao HenoBHUX 4.9 MnpAa
FPH, WO He AyXe BiApi3HAETLCA Big MONUTY Ha Ui X iIHCTPYMEHTU MUHYFOIO TUXHS.
OpHak iHTepec 00 HamkopoTwux, 14-MiCAYHMX BINCbKOBUX O6GrMirauii 3MeHLIMBCA
BTPMUi, 4O MEHLU HiX Minbsipaa rpuBeHb 3asBokK. [MonuT Ha 1.5-piyHi 3BmMyaHi OBANN
3pic HECYTTEBO, TPOLLKW NnepeBuwmBLLn 1.1 MApA rpH.

BogHouac obcsr 3asBoOK Ha TpupidHi nanepu cknae make 2.8 mnpg rpH. Le
HanbinbLWNA obcar NoNMTy Nicns NepLuoi NONOBUHM NUMHS, konu MiHdiH po3amicTus
3a Tpu aykuioHn mamxe 13.5 mnpa rpH TpupiyHMx nanepiB. 3 kiHUA nunHA obcsr
3asBOK Ha npuabaHHa TpupidHnx OB nepeBaxHo OyB MEHWMM 3a Minbspa
rPVBEHB.

BogHo4ac xo4HWX HaTsAKIB Ha 3MiHM BiACOTKOBMX CTABOK y4opa He Byno. Yci 3asBku
Oynu noaaHi 3i 3BUMHMMM PIBHSMM JOXIAHOCTEN, TOX MiHICTEPCTBO 3a10BOSIbHUIIO BCi
3asiBKM Ta 3anyynno TPOLLKK BinbLue Hix 5 Mnpa rpH.

OAHUA 3BIT MAE BUKITKOYHO IH®OPMALIVHE NPU3HAYEHHS.
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Ixepeno: MiHicTepctBo chiHaHciB Ykpaitu, ICU.

0BAN B gonapax CLUA (USD): poxigHicTb
NpoTH Alopavii Ha MUHYNUX ABOX ayKLiOHaX
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Ixepeno: MiHictepcTso (iHaHciB Ykpainu, ICU.
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[hxepeno: MiHicTepcTBO dhiHaHciB Ykpaiu, ICU.



3 BepecHs 2025 AHanituka no o6nirauisx
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Hopartku: JoxiaHocrTi, Bunnatv no OBAN

I'padik 1. Icropis po3miweHHs OBAIMN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAT 3any4yeHuUX KOwWTiB (MApA. OAVHMLD BanioTh) Ta

poxoaHocTi (% piyHux)
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[hxepeno: MiticTepcTo (hiHaHciB Ykpainn, ICU.
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[hxepeno: MinicTepctBo chiHaHciB Ykpaitn, ICU.

I'padik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTpilIHbLOI AepXXaBHOI Nno3uku, 0BAMN (Mnpa. opMHULD BanoTh)
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Ixepeno: MiticTepcTtso chiHaHciB Ykpaitu, ICU.
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Ixepeno: MiticTepctso chiHaHciB Ykpaitu, ICU.

I'pacik 3. Po3paxyHkoBa KpuBa poxigHocti OB 3a paHumun HBY nopiBHAHO 3 pe3ynbTatamu aykuioHiB MiHdiHy

OBy rovsrsix
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[xepeno: HaujoHanbhuii 6aHk Ykpainm Minictepctso thiHaHcis Ykpainu, ICU.
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[hxepeno: HaujoHanbHuii 6aHk Ykpaitm MiictepcTso thiHancis Ykpainu, ICU.
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AHANITUYHI AOCNIMKEHHA

Onekcanap MapTuHeHKo Tapac Kotosuu

KepiBHMK NiApOo3ainy aHanisy kopropadii, cTapLumii diHaHcoBIi aHaniTmk,
HeGaHKiIBCbKMIA CEKTOp AepxasHuit 6opr
alexander.martynenko@icu.ua taras.kotovych@icu.ua
Muxaino JemkiB Omutpo [is4eHko

hiHaHCOBUI aHanITUK, biHaHCOBUI aHanITKK
6GaHKIBCbKUIA CEKTOP dmitriy.dyachenko@icu.ua

mykhaylo.demkiv@icu.ua

TOB «IHBECTULIIMHUA KAMITAIN YKPAIHA» Niuensii HKUM®P Ha 3gilicHeHHs npodeciiHoi AisnbHOCTI Ha (hOHOAOBOMY PUHKY:
aunepcbka AisnbHicTb — AE 263019, 6pokepcbka AisnbHicTb — AE 263018, aeno3utapHa AiAnbHICTL Aeno3uTapHoi yctaHoBu — AE
286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALII

Lito aHaniTnyHy nybnikauito nigrotoBneHo y TOB «IHBecTUUinHWIA kaniTan YkpaiHay» cyTo Ans iHdopMaLinHuX Linewn Ans cBoixX KnieHTiB. BoHa
He € iHBecTUUiliHO nopago abo Npono3uLieto NpPoaaTh UM Kynutu Gyab-akuii (hiHaHCOBUI iIHCTPYMeHT. Toai sik 6yno BXWUTO BignoBiaHUX
3axopis, Wob onybnikoBaHa iHpopmaLis He Byna HenpaBauBo Yv BBOAWMa B oMaHy, TOB «IHBecTuUiHWIA kaniTan YkpaiHa» He pobuTb
3asB, L0 BOHA € MOBHOW i TOYHOM. IHpopMauisi, Wo MicTUTbCS y Uil nyGnikauii, Moxe 6yTn 3MiHeHa 6e3 xoaHUX nonepemkeHb. 3axuct
aBTOPCbKYMX MPaB Ta npasa Ha 6a3y AaHux NPUCYTHI B Ui nybnikadii, i ii He Moxe BiaTBOPUTY, NowmpuTK abo onybnikyBatu 6yap-ska ocoba
ansa oyaob-skux Uinen 6e3 nonepeaHboi 3rogn TOB «IHBecTuUiiHMIA KaniTan YkpaiHa». Yci npaBa 3axuweHo. byab-siki iHBeCcTuLji, 3ragaHi
TYT, MOXYTb BKIIOMATV 3HAYHUI PU3MK, HE OBOB’A3KOBO Y BCiX HOPUCOMKLISX, MOXYTb ByTU HENIKBIOGHUMY i He
MOXYTb OyTU NPUAHATHUMKW ANs BCiX iHBecTopiB. BapTticTb abo Aoxig 3ragaHux TyT iHBECTULIA MOXYTb
3MiHtoBaTUCst abo 3anexaTy Big 0O6MiHHOrO Kypcy. IcTopuyHi AaHi He MoXyTb ByTu migcTaBoto Ans MakbyTHiX
pe3ynbTaTiB. IHBECTOpPY MakoTb POOUTH BNACHi AOCHIMKEHHS Ta NPUAMATU PiLLEHHS, HE MOKMaAak4mnCh Ha Lo
ny6nikauijto. Jlnwe iHBeCTOpM 3i 3HaYHUMM 3HAHHAMW 1 [OCBIAOM Y (PiHAHCOBUX MUTAHHSAX, CPOMOXHI OLIHUTYK
nepesarv Ta pu3ukn, MatoTb po3rnsaaaTy iHBecTuii B 6yab-aKoro emiteHTa abo pyHOK, a iHLWi 0cobu He NOBUHHI
pobuTu xoaHUX A Ha niacTasi uiel nybnikauii.

Byab-nacka HagcunanuTe 3anuT Npo goaartkoBy iHdopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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