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Pa3smelleHbl ToNbKo 2-neTHue obnurauum

CPEOA, 14 MAS 2014 RESEARCH INSIGHT

Buepa MuH(pWH pasmecTun TONbKO 2-neTHUE obnurauum, 4TO BMOSTHE MOXHO

ObINo oXMAaaTb, yuuTbiBas, YTO MX pasMelleHne Obino obbABMEHO yxxe nocne BpemeHHas CTpyKTypa A0X0AHOCTEN
OGBLABEHNSI OCHOBHBIX Pa3sMELLEHMWIA, KOTOPbIE MaHUPOBaNnCh W3HaYasnbHo. Ha ayKumoHax no pasmewexuio OBr'3
3T obnuraumMmn Nonyyunu yeTbipe 3asiBKM Ha cymmy 1.99 Mnpa rpuBeHb Mo Mpegsinyuyi aykuon B-vaii-14 @ Aykuyon oT 13-maii-14
HOMWHany, 1 BCE OHM BbINK yAOBNETBOPEHbI. 190 ) S
3aaBKkM Ha NOKyMKy 2-netHen obnurauuy Gbinv nogaHbl APYXHO C OAUHAKOBON 140
poxogHocTblo 17.00%, 4YTO 3HAUUTENbHO BhIWE Pa3MELLEHHbIX Ha MPOLLSON

o y 0 90
Hepene 3-neTHux obnuraumni co ctaBkon 15.00%. OpgHako, Takoe MoBbILLIEHME
MOXeT ObITb MOCMNEACTBUMEM COKpALLUEHWs! NOOAEPXKKMA NEPBUYHBLIX Pa3MeLLEHI ¢ . . .
Yyepe3 oOTeyecTBEHHyo nporpammy QE, M HeobxoaMMOCTbi MNPUBAMKEHUN 00 10 20 30
[IOXOZHOCTEM K YpOBHSIM, 6oriee NpueMnemMbiM KOHeYHOMY MOKynaTernto. Aepéiins (ney

McTourmkm: MOY, NHBeCTULMOHHBIA Kanutan YkpanHa.
Tem He meHee, MuHGUH OTkasancsa pasmellatb 77-OHEBHble OobOnurauum Ha

cymmy 50.0 MAH rpUBEHb MO HOMUHANY, KOTOPbIE MOIMU BbiTh NPOAAHLI OHOMY PesynbTaTbl ayKuMoHoB
xenawulemy, HO No ctaBke 18.00%. AyKl-l“OH "ocnenuwﬁ "penmny- U3me-
LA HeHue
Ta6nuua 1. CnMcok 06nuravumii, pasmeLLeHHbIX Ha nocneaHem aykumone OBI'3 (MAH. rpH.) 13-Maii-14 6-Mait-14
CraBka Bbin- Data  Kon-Bo liesa OGbem' Mo [Joxop- Bceros LloxogHocTb K norawenuto (%)
KynoHa nara norawue- (wT.) (rpH.) HOMM-  HOCTb? o0pa- 3-mecaua 9.95
(%) HUA Hany' (%) weHun® 6-MecALes
9-mecsLeB
UA4000180582 17.00 NI 27-Anp-16 1,987,478 1,006.30 2,000.00 1,987.48 17.77 1,987.48
Bcero 1,987,478 2,000.00 1,987.48 1,987.48 1-ron
2-ropa 17.77
Mpumeyanwe: [1] no BantoTHbIM OBI3 06beM NPUBNEYEHHBIX CPEACTB 11 HOMUHANbBHBIA 06BEM, BbINYLLEHHbIX LIEHHBIX, 3 15.61
Oymar npuBOAMTCS B PUBHE MO PbIHOYHOMY Kypcy rpH./aonn. 1;[2] no obnmraumsm co cpokom obpatlierust 1 rod v bonee -ropa '
1CNOMb3yeTcs 3PEKTNBHAS JOXOAHOCTb K NOralleHuio; CoKpalleHus B rpade "Boinnata’; K - exeksapTasbHas 5-net
Bbinnara KynoHa, M - Beinnarta KynoHa kaxaple nonroga. McTournkn: MuHMCTEpCTBO (hHaHCOB YKpanHbl, Bloomberg,
WHBeCTALMORHbIA KanuTan Ykpauta. 06bem NPUBNEYEHHbIX CPEACTB (MITH. rPH.)
3-mecsua 146.60
B wutore, MuHMWH NpuvBNEK NpakTUYecKW OBa MIpPA [PUBEHb, YTO MOKPOET 6-MecsLles
abCconoTHO BCe CErofHsLLIHUE pacxoAbl NO NoralleHuto U 06CnyX1MBaHWI Jonra, 9-mecsiLeB
3annaHvpoBaHHble B cymMme 1.64 mnpa rpyeeHb. OcTanbHble xe cpeactsa 6yayT 1-rog
HanpaBneHbl Ha MOKPbITME TEKYLLMX HyXA OtoxeTa, MOCKONbKy octaTok bymet 2-ropia 2,000.00
He CYLLECTBEHHbIM AN €ro Pe3epBMPOBaHUS Ha CREAYHLLYI HEAerio, KOrAa 3-ropa 100.00
BbINMaTbl COCTaBAT 6ornee YeMm B AiBa pa3a GombLUy0 CyMMY, YEM CETOAHS. 5-net
Bcero 2,000.00 246.60 8.11x

AhchekTMBHBIE NOKA3aTENMN NO aYKLNOHY
[oxoaHocTb (%) 17.74 15.15 2596n
[ropauws (neT) 1.74 140 23.91%

PbiHoK OBI'3 (BKN. pe3ynbTaThl ayKLUUOHA)
06bem' (MNpA.rpH.) 103.29 101.30 1.96%
Cp.0 noratu-a2 (ner) 3.67 373 -1.42%

[MprMeyaHnst: fnst KynoHHbIX 0BAMraLmin NPUBOANTCS
ahheKTBHAA AOXOAHOCTb K noratueHuto; 1) — OBI'3, KoTopble
Bblny pa3MeLLieHbl Ha ayKUMOHaX; 2) CPeaHuii CpoK 10
noratueHus. Mctourmuki: MOY, VHBecT.Kanutan YkpanHa.
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MpunoxeHue: ucropusa paameuweHuma OBIr3, npeacroswme
norawleHvs M nrnaH npoeeaeHms aykumoHos Ha 2014 rop

PucyHok 1. Uctopus pa3mewiennii 0BI'3: goxoaHOCTM 00Mraumin B 3aBUCMMOCTM OT UX CPOKa o0paLueHus (nocnepHue 3 ropa)
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lMpumeyaHme: cpokn o6paLLieHns pasaeneHsl Ha 4 rpynibl B 3aBUCKMOCTY OT (DAKTUYECKOIA AaTbl norawlenmns obauraumm. ictourukn: MOY, VHBECTULMOHHBIA KanuTan YkpauHa.

PucyHok 2. UcTopusa paameLuennit 0BI'3: 06beMbl npuBneyeHHbIX CPeAcTB oT npoaaxku 0BI3 Ha aykumoHax (nocnepHue 3 ropa)
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cTourmkmM: MOY, NHBECTULMOHHBI KanuTtan YkpanHa

PucyHok 3. Mpeacrosiwme Boinnatbl no 0BI'3: kBapTanbHbie 00beMbl BbINAAT NPOLEHTOB U OCHOBHOW CYyMMbl ioNra
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lMpumeyaHme: faHHblil rpadmk oTobpaxaeT Bbinaathl no OBI'3, KoTopble Gbinu pasMeLLieHbl Ha ayKuyoHax. cTourmkn: MAOY, VIHBECTULMOHHBIA KanuTan YkpauHa.
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Ta6nuua 2. MnaH npoBeaeHNa ayKLMOHOB No pa3mewieHuio 0BI'3 B 2014 rogy

JlaTbl ayKUMOHOB, CPOKM 06paLLIeHIs 0BUraLyii, NpeAnaraeMblx K Mpofaxe, 1 NOTPEBHOCTU NPpaBUTENbCTBA ANS pechuHAHCUPOBaHMS [I0NTa (B FPUBHSIX)

Mecsy  [letanu ayKuuoHa 1-11 BTOPHUK 2-11 BTOPHUK 3-11 BTOPHUK 4-11 BTOPHUK 5-11 BTOPHUK
fluBapb  /lata npoBefeHs ayKuMoHa 7 siHBaps 2014 14 gusaps 2014 21 axBaps 2014 28 axBaps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 0.00 0.00 0.00 0.00
Gdespanb [lata npoBeeHMs ayKLyoHa 4 hespans 2014 11 cpespans 2014 18 espans 2014 25 espans 2014
KpaTkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIM3 N/A N/A N/A N/A
0bbem norateHns B cnef. 7 aHen 0.00 0.00 0.00 0.00
Mapt [lata npoBefeHUs ayKLMoHa 4 mapta 2014 11 mapra 2014 18 mapra 2014 25 mapra 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A
0bbem norateHus B cnef. 7 aHen 0.00 0.00 0.00 0.00
Anpenb  [lata npoBegHs ayKuMoHa 1 anpens 2014 8 anpens 2014 15 anpens 2014 22 anpens 2014 29 anpeng 2014
KpaTkocpouHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noraluenns B cnep. 7 fHeil 0.00 0.00 0.00 0.00 0.00
MaiA [lata npoBefeHs ayKLMoHa 6 mas 2014 13 mas 2014 20 mas 2014 27 mas 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpeaHecpoyHble 0BI3 N/A N/A N/A N/A N/A
06bem norateHns B cnef. 7 aHei 0.00 1,632,546,298.50 3,484,130,537.01 764,493,328.88
WioHb [laTa npoBefeHnst ayKLyoHa 3 nions 2014 10 nioHs 2014 17 wions 2014 24 nions 2014
KpatkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 490,524,704.30 2,002,398,173.75 899,869,287.60 1,156,178,874.00
Wionb [laTa npoBefeHns ayKLyoHa 1 wions 2014 8 niong 2014 15 wmiong 2014 22 niong 2014 29 niong 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A N/A
06bem norallenus B Cnef. 7 oHed 1,438,486,890.00 1,139,794,995.60 522,596,374.15 4,006,787,046.50 2,138,448,098.75
ABryct  /lata npoBeAgHMs ayKUMOHa 5 asrycra 2014 12 aBrycta 2014 19 aBrycta 2014 26 aprycta 2014
KpatkocpouHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noraluenus B cnep. 7 aHei 415,016,644.00 542,054,529.00 2,389,041,949.75 1,116,908,974.89
CeHTs16pb [laTa npoBeaeHis ayKLmoHa 2 ceHTsops 2014 9 ceHTs6ps 2014 16 ceHTs0ps 2014 23 ceHTsaopa 2014 30 ceHTs6ps 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A
06bem noralueHus B cnep. 7 aHei 219,550,000.00 2,163,758,339.50 787,186,560.10 2,119,055,695.00 880,580,000.00
OkT6pb  [laTa NpoBefeHMs ayKLMoHa 7 okTR6pst 2014 14 okt6ps 2014 21 okTs6pst 2014 28 okTsi0ps 2014
KpatkocpouHble OBI3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBI3 N/A N/A N/A N/A N/A
0bbem noratleHus B cnep. 7 aHei 2,164,558,150.00 758,769,154.50 1,081,678,546.80 2,014,422,137.34
Hos6pb  [laTa npoBeaeHis ayKumoHa 4 Hosibps 2014 11 Hosi6ps 2014 18 Hosibps 2014 25 Hos6ps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpepHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noratueHus B cnef. 7 aHei 1,638,700,328.31 2,152,816,298.50 2,204,033,944.37 1,948,493,328.88
Jlekabpb [lata npoBeeHus ayKLMoHa 2 nexabps 2014 9 nekabps 2014 16 nekabps 2014 23 nekabps 2014 30 pekabps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 743,193,704.30 2,990,213,560.00 2,498,139,287.60 1,619,041,274.00 438,486,890.00

Mpumeyanne: 1) BblaeneHHble UAdpbl B CTPokax “O6bem norawweHus B cied. 7 AHeiR” 03Ha4aioT KpUTUYECKY NOTPeBHOCTb MDY B (hMHAHCOBLIX CPEACTBAX ANS NOralleHns,
pechmHaHcnposarus aonra no OBI'3, B TeueHne GnmxxanLumx 7-Mu fHel Nocne AaThl ayKLUMOHa; 2) 06bem NoralieHus BKNKYaeT BbiNaaThl NPOLEHTOB W OCHOBHO CyMMbl AOMTa.

MCTOYHMKM: MUHUCTEPCTBO (PMHAHCOB YKpauHbI, VIHBECTULMOHHBIA KanuTan YkpanHa.
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PackpbiTne nHpopmauum

CEPTU®UKALUA AHATIUTUKA

[aHHas aHanuTuyeckas nybnukauust 6blna noaroToBrieHa aHanUTUKOM(-amu), Ybe UMs (MMeHa) npuBedeHbl Ha MepBou
CTpaHuue oTyeTa. [aHHbIM packpbiTueM WHGOPMauUMU aHanuTUK(M) CBUAOETENbCTBYHOT, YTO B3MSAbl WM CYXXOEHWS,
BbICKa3aHHble B JaHHOM OT4eTe, OToOpa)aloT COOCTBEHHYI TOYKY 3PEHWs OAHHOrO aHanuTMKa UnvM SaHHOW KoMaHAbl
aHanMTUKOB WM 4YTO WX (pUHAHCOBas KOMMEHCAuWs B KOMMaHWM He CBsi3aHa C TeMU B3rMSAAMU U CYXKOEHUSIMU,

n3naraemMmbiMn B JaHHOM aHalrmMTU4eCKoM oT4eTe.
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00O «WHBecTUUMOHHBLIM  KanuTan YkpamHa» OCyLLecTBNSEeT CBOK OM3HeC-4eATeNnbHOCTb B paMKax JIMLEH3WIW, BblAaHHbIX
[ocynapcTBeHHON KOMMCCMeln MO LUeHHbIM Bymaram u OOHAOBOMY PbIHKY YKpauHbl (nvueHsumn ot 17 Hosbps 2008 r.. gunepckas
peatenbHocTb cepua AB Ne 440399, Gpokepckas pestenbHocTb cepus AB Ne 440398, aHgeppantuHr cepus AB Ne 440400,
[oBepuTeNbHOE ynpasneHne LueHHbIMu bymaramu cepusi AB Ne 440401).

OTKA3 OT OTBETCTBEHHOCTHU

00O WHBecTMUMOHHBIN Kanutan YkpanHa NnoarotoBUno aHHOE COOOLLEHME M aHANUTUYECKUIA OTYET UCKIIOYNUTENBHO C LIEeNbIo
obecneyeHnss CBOUX KINMEHTOB MHOPMALIMOHHO-aHaNUTUYeCcKuMn Matepvanamu. [laHHble matepuansl He NpeacTaBnsioT cobon u He
OOIMKHbI paccMaTpuBaTbLCS Kak OCHOBA AN MPUHATUS MHBECTUMLMOHHBIX peweHnin. OO0 NHBecTuumoHHbI Kanutan YkpanHa He HeceT
OTBETCTBEHHOCTW 3@ KOPPEKTHOCTb AAHHBIX M MHCpOpMaLMK, coaepXKallmnxcst B AaHHbIX MaTepuanax. [pu aTom, Takue AaHHbIe 1
nHdopmaumsa MoryT 6bITb U3MeHeHbl 6e3 yBeOMMNEHNS.

[AononHuTtenbHas nH(oOpMauus NpeaoCcTaBNAETCA No 3anpocy.
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	Приложение: история размещения ОВГЗ, предстоящие погашения и план проведения аукционов на 2014 год

