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BrHennaHoBbIN aYyKUMOH, npoBeAEHHbIN BYepa, NPUHEC MuHduHy

He3HauuTenbHble NocTynneHus. MNocne npogaxu BO BTOPHWK obnuraumi Ha 4.0 BpemeHHas CTpyKTypa A0X0AHOCTEN

MIpL, rPUBEHb, BYepa MOXHO BbIno oxuaaTb nofobHbIX TpaHsakuuin. OaHako Ha Ha ayKumMoHax no pasmetuenuio OBI'3

ayKLMOH ObIN0 nogaHa nuilb ofHa 3asBka. Mpeabinylyii ayKuyoH 22-anp-14 @ AykumoH ot 24-anp-14
190 (%)

Cnpoc Ha 5-neTHioo obnuraumio 6bin nogaH B cymMme 74.73 MIH rpuBeHb Mo

HoMuHany no cTaBke 14.30% [OCTaTOMHO MPUBBLIYHOM ANA  NOAO06HbLIX 14.0 *

pasMelleHni U nuwb Ha 506.n. Bbile 4em 3TO ObINo B MPOLIMOM rogy U B

saHBape-cheBpane aTtoro roga. [lo3xe B mapte MuHdUH pasmelwian n3 no %0

11.50%. OgHako no3xe mMapT u anpenb 6biNu 4OCTaTOYHO BONATUIbHBI B YacTh 40 1 : : : .

M MNPOLEHTHbIX CTaBOK, U OGLEMOB pasmellleHUin. A ecnn cpaBHMBaATb C 00 1.0 20 30 40

pasMelleHMeM BO BTOPHWK, TO HaoBOpPOT, CTaBKy CErodHs MOHWXEHO npu Aepéiins (ney

OAHOBPEMEHHOM YBENMUYEHUN CPOKOB 3aiiMa. McTourmkm: MOY, NHBeCTULMOHHBIA Kanutan YkpanHa.

TeM He MeHee, Tako BHEOYEpPEAHOW ayKUMOH, W nNycTb Heborbluune Pe3ynbTatbl ayKunoHos
NnocTynneHnda, HoO WX Hanu4yune, MOoryt roBoputb O noarotoBke Ml/lH(bVlHa K AyKl-l“OH "ocnenuwﬁ "penmny- U3sme-
BbiNMNnaTaMm MPeacToAWMM B KOHUE anpens U B mae. B 4acTu BHYTPEHHUX WMiA  HeHue

JONroBbIX BbINMaT Gonblue HarpykeHa BTopas 4acTb Mecsua, Torga Kak 24-Anp-14 22-Anp-14

BbINnaTtbl Mo BHeLUHeMy ,qOJ'Iry anXO,qHTCﬂ MMEeHHO Ha I'IepByPO I'IOJ'IOBI/IHy. noxonuoc'n.‘ K noraweHuo (%)
[Moatomy, HeobxoaMMO nNOArOTOBUTbL pe3epB Ha Ccriyyal He MnoCTynneHus 3-mecsua
cpeacts ot MB® go atmx BbinnaT. B To e BpeMs, Mbl HE MOXEM WUCKITOYUTD 6-mecaues
Takxke, YTO KpyrHble, a Takke BHEMNaHoBble NpMBNeYeHNss Mornu ObiTb BbI3BaHbI 9-mecaues
HEe06X0AMMOCTLI0 (MHAHCUPOBaHNUS BesoTrnaraTenbHbIX PacXoaoB. 1-ron
2-ropa
Tabnuua 1. Cnncok o6nUraumii, pa3meLLeHHbIX Ha nocnegHem aykuuoxe OBI'3 (MnH. rpH.) 3-ropa 15.61
5-net 14.76
CraBka Bbin- Data  Kon-Bo llena 06bem' Mo Joxoa- Bceros
KynoHa nata norawe- (wT.) (rpH.) HOMU-  HOCTb? o0pa- 06bem NpUBNEYEHHbIX CPEACTB (MJH. IPH.)
(%) HUs Hany' (%) weHun® 3-mecsiua
6-mecsiLeB
UA4000180426 14.30 Mr  10-Anp-19 74,733 1,003.04 74.96 74.73 14.76 74.73 9
-MecsLEeB
Bcero 74,733 74.96 74.73 74.73 ] :
-rog
Mpumeyanne: [1] no BanioTHbIM OBI'3 06beM NPUBNEYEHHBIX CPEACTB 11 HOMUHANbHbIA 06BEM, BbINYLLEHHBIX LIEHHbIX, 2-rofa
Bymar NpuBoAKUTCS B FPUBHE MO PHIHOYHOMY Kypcy rpH./nonn. 1;[2] no obnuraumsm co cpokom obpattieHis 1 rog u 6onee
1Cnonb3yeTcs aheKTUBHAS JOXOAHOCTb K NOraLleHto; COKpaLleHus B rpadpe "Buinnata': K - exeksapTanbHas 3-ropa 4,000.00
Bbinnara KynoHa, NI - Beinnara KynoHa kaxable nonroga. McTouHnkv: MUHICTEPCTBO (MHAHCOB YKpauHbl, Bloomberg, 5-neT 74.96
VIHBECTMLIMOHHBIV KanuTan YkpanHa.
Bcero 7496 4,000.00 -98.13%

AhchekTMBHBIE NOKA3aTENMN NO aYKLNOHY
[oxoaHocTb (%) 14.76 15.59 -836n
[ropauws (neT) 3.72 252  47.54%

PbiHoK OBI'3 (BKN. pe3ynbTaThl ayKLMOHA)
06bem' (MNpA.rpH.) 100.87 101.83  -0.94%
Cp.0 noratu-a2 (ner) 3.73 3.69 0.90%

[MprMeyaHnst: fnst KynoHHbIX 0BAMraLmin NPUBOANTCS
ahheKTBHAA AOXOAHOCTb K noratueHuto; 1) — OBI'3, KoTopble
Bblny pa3MeLLieHbl Ha ayKUMOHaX; 2) CPeaHuii CpoK 10
noratueHus. Mctourukin: MOY, WHBecT.Kanutan YkpanHa.
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MpunoxeHue: ucropusa paameuweHuma OBIr3, npeacroswme
norawleHvs M nrnaH nposeaeHms aykumoHos Ha 2012 rop

PucyHok 1. Uctopus pa3mewiennii 0BI'3: goxoaHOCTM 00Mraumin B 3aBUCMMOCTM OT UX CPOKa o0paLueHus (nocnepHue 3 ropa)

—&— Menee 1-ro roga bonee 1-ro ropa, meHee 3-x neT bonee 3-x neT, meHee5-uner W Bonee 5-Tu net
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MpyMeyaHme: Cpoku obpalLgHns pasaeneHbl Ha 4 rpynmbl B 3aBUCUMOCTY OT (haKTUYECKON AaTbl noraleHus obnurauum. ctournki: MOY, VHBeCTULMOHHBIA KanuTan YkpanHa.

PucyHok 2. Uctopus pa3mewieHnii 0BI'3: 06bembl npuBneYeHHbIX cpeacTs ot npoaaxu 0BI3 Ha aykumoHax (nocnepHue 3 roaa)
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McTouHmKkM: MOY, NHBECTULMOHHBI KanuTan YkpanHa

PucyHok 3. lpepcrosiwme Boinnatbl no 0BI'3: kBapTanbHbie 00beMbI BbINAAT NPOLLEHTOB U OCHOBHOM CYyMMbl f0Nra
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lMpumeyaHme: faHHblil rpadmk oTobpaxaeT Bbinaatsl no OBI'3, kaTopble Obiiv pasMeLLieHsbl Ha ayKuyoHax. AcTourmki: MAOY, VIHBECTULMOHHBIA KanuTan YkpauHa.
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Ta6nuua 2. MnaH npoBeAeHNa ayKLMOHOB No pa3mewieHuio 0BI'3 B 2012 rogy

JlaTbl ayKUMOHOB, CPOKM 06paLLIeHIs 0BUraLyii, NpeAnaraeMblx K Mpofaxe, 1 NOTPEBHOCTU NPpaBUTENbCTBA ANS pechuHAHCUPOBaHMS [I0NTa (B FPUBHSIX)

Mecsy  [letanu ayKuuoHa 1-11 BTOPHUK 2-11 BTOPHUK 3-11 BTOPHUK 4-11 BTOPHUK 5-11 BTOPHUK
fluBapb  /lata npoBefeHs ayKuMoHa 7 sHBaps 2014 14 gusaps 2014 21 axBaps 2014 28 axBaps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 0.00 0.00 0.00 0.00
Gdespanb [lata npoBeeHMs ayKLyoHa 4 hespans 2014 11 cpespans 2014 18 espans 2014 25 espans 2014
KpaTkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIM3 N/A N/A N/A N/A
0bbem norateHns B cnef. 7 aHen 0.00 0.00 0.00 0.00
Mapt [lata npoBefeHUs ayKLMoHa 4 mapta 2014 11 mapra 2014 18 mapra 2014 25 mapra 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
0bbem norateHus B cnef. 7 aHen 0.00 0.00 0.00 0.00
Anpenb  [lata npoBegHs ayKuMoHa 1 anpens 2014 8 anpens 2014 15 anpens 2014 22 anpens 2014 29 anpeng 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 0.00 0.00 0.00 0.00 2,159,923,510.20
MaiA [lata npoBefeHs ayKLMoHa 6 mas 2014 13 mas 2014 20 mas 2014 27 mas 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpeaHecpoyHble 0BI3 N/A N/A N/A N/A N/A
06bem noravlenus B cnef. 7 oHed 424,949,077.55 1,632,546,298.50 3,378,361,219.34 752,877,540.35
WioHb [laTa npoBefeHnst ayKLyoHa 3 nions 2014 10 nioHs 2014 17 wions 2014 24 nions 2014
KpatkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noratleHus B cnef. 7 aHei 485,845,121.00 1,997,611,073.75 895,654,053.00 1,143,235,914.38
Wionb [laTa npoBefeHns ayKLyoHa 1 wions 2014 8 niong 2014 15 wmiong 2014 22 niong 2014 29 niong 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A N/A
06bem norallenus B Cnef. 7 oHed 1,438,486,890.00 1,136,362,335.75 519,775,121.88 3,841,700,460.50 1,961,277,776.25
ABryct  /lata npoBeAgHMs ayKUMOHa 5 asrycra 2014 12 aBrycta 2014 19 aBrycta 2014 26 aprycta 2014
KpatkocpouHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
0bbem noratueHns B cnef. 7 aHein 414,818,173.75 531,947,615.63 2,387,959,249.75 1,115,838,920.83
CeHTs16pb [laTa npoBeaeHis ayKLmoHa 2 ceHTsops 2014 9 ceHTs6ps 2014 16 ceHTs0ps 2014 23 ceHTsaopa 2014 30 ceHTs6ps 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A
06bem noralueHus B cnep. 7 aHei 219,550,000.00 2,078,880,464.50 776,886,237.63 2,111,753,599.00 760,580,000.00
OkT6pb  [laTa NpoBefeHMs ayKLMoHa 7 okTR6pst 2014 14 okt6ps 2014 21 okTs6pst 2014 28 okTsi0ps 2014
KpatkocpouHble OBI3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBI3 N/A N/A N/A N/A N/A
0bbem noratleHus B cnep. 7 aHei 2,164,558,150.00 758,534,492.88 1,073,723,735.25 1,802,591,066.20
Hos6pb  [laTa npoBeaeHis aykumoHa 4 Hosibps 2014 11 Hosi6ps 2014 18 Hosibps 2014 25 Hos6ps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpepHecpoyHble OBIr3 N/A N/A N/A N/A
0bbem noratleHns B cnef. 7 aHen 1,625,049,077.55 2,152,816,298.50 2,128,826,464.54 1,882,877,540.35
Jlekabpb [lata npoBeeHus ayKLMoHa 2 nexabps 2014 9 nekabps 2014 16 nekabps 2014 23 nekabps 2014 30 pekabps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 738,514,121.00 2,863,926,460.00 2,493,924,053.00 1,552,511,414.38 438,486,890.00

Mpumeyanne: 1) BblaeneHHble UAdpbl B CTPokax “O6bem norawweHus B cied. 7 AHeiR” 03Ha4aioT KpUTUYECKY NOTPeBHOCTb MDY B (hMHAHCOBLIX CPEACTBAX ANS NOralleHns,
pechmHaHcnposarus aonra no OBI'3, B TeueHne GnmxxanLumx 7-Mu fHel Nocne AaThl ayKLUMOHa; 2) 06bem NoralieHus BKNKYaeT BbiNaaThl NPOLEHTOB W OCHOBHO CyMMbl AOMTa.

MCTOYHMKM: MUHUCTEPCTBO (PMHAHCOB YKpauHbI, VIHBECTULMOHHBIA KanuTan YkpanHa.



®

A
25 anpens 2014 Bond Market Insight PesynbTaThl aykumoHa no npogaxe OBI'3: He3HauuTenbHble ] v

PackpbiTne nHpopmauum

CEPTU®UKALUA AHATIUTUKA

[aHHas aHanuTuyeckas nybnukauust 6blna noaroToBrieHa aHanUTUKOM(-amu), Ybe UMs (MMeHa) npuBedeHbl Ha MepBou
CTpaHuue oTyeTa. [aHHbIM packpbiTueM WHGOPMauUMU aHanuTUK(M) CBUAOETENbCTBYHOT, YTO B3MSAbl WM CYXXOEHWS,
BbiCKa3aHHble B JaHHOM OT4eTe, oToOpa)aloT COOCTBEHHYK TOYKY 3pPEHWs OAHHOrO aHanuTMKa UnvM SaHHOW KoMaHAabl
aHanMTUKOB WM 4YTO WX (pUHAHCOBas KOMMEHCAuWs B KOMMaHWM He CBsi3aHa C TeMU B3rMSAAMU U CYXKOEHUSIMU,

n3naraemMmbiMn B JaHHOM aHalrmMTU4eCKoM oT4eTe.
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OO0 «WHBecTuUMOHHBLIM  KanuTan YkpamHa» OCyLLecTBNSEeT CBOK OM3HeC-4eATeNnbHOCTb B paMKax JIMLEH3WIW, BblAaHHbIX
[ocynapcTBeHHON KOMMCCMEN MO LeHHbIM Bymaram u (OOHOOBOMY PbIHKY YKpauHbl (nvueHsun oT 17 Hosbps 2008 r.. gunepckas
peatenbHocTb cepua AB Ne 440399, Gpokepckas pestenbHocTb cepus AB Ne 440398, aHgeppantuHr cepus AB Ne 440400,
[oBepuTenbHOE ynpasneHne LueHHbIMu 6ymaramu cepusi AB Ne 440401).

OTKA3 OT OTBETCTBEHHOCTHU

00O WHBecTMUMOHHBIN Kanutan YkpanHa NnoarotoBUno aHHOE COOOLLEHME M aHANUTUYECKUIA OTYET UCKIIOYNUTENBHO C LIEeNbIo
obecneyeHnsi CBOMX KIMMEHTOB MHOPMaLMOHHO-aHANUTUYECKUMN MaTepuanamu. [laHHble MaTepuanbsl He NpeacTaBnsAloT coborn n He
[OMMKHbI paccMaTpMBaTbLCSA Kak OCHOBA ANst MPUHATUA MHBECTULMOHHBIX peweHnin. OO0 UHBecTuUMOHHbIM KanuTan YkpanHa He HeceT
OTBETCTBEHHOCTYU 3a KOPPEKTHOCTb AAHHbIX M MHOPMaLUK, COaEPXKALLMXCA B aHHbIX MaTepuanax. [pu aTom, Takme AaHHbIe U
MHGOPMaLUst MOTYT ObITb U3MEHEHbI 6e3 yBeLOMITEHMS.

[AononHuTtenbHas nH(oOpMauus NpeaoCcTaBNAETCA No 3anpocy.
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	Приложение: история размещения ОВГЗ, предстоящие погашения и план проведения аукционов на 2012 год

