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Pe3yanaTb| CerogHdLlHero aykumoHa He npeB3ownn OXunaaHun, U n3 nNaATu

NpeasioXXeHHbIX BbIMYCKOB ObINo pasMelleHO TOMbKO OAHY MSATUIETHIOW BpemeHHas CTpyKTypa A0X0OHOCTEN
o6mMraumio, HOMWHUPOBAHHYIO B HauMOHanbHOW BamoTe. Hu KpaTKocpouHble Ha ayKumoHax no pasmewexuio OBr'3
OBI'3, HM BanTHas ob6nuraumsi, HUW 7-NeTHAs rpuBHEBas obnuraums He Mpeabiaywwii aykuvon 27-es-14 @ Aykuvion oT 4-map-14
NonyYnnu HA OOHON 3asiBKU. 140 (%)
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PasmelueHvne 5-netHert obnuraumm MpoLwno B pycre aHarormyHoM npoLUSIon 100
Hedene C eAVHCTBEHHOWM 3asiBkov no crtaBke 11.50%, koTopasi CTaHOBMUTCSA 8.0
HOBbIM CTaHZapTOM MoCfle Has3HayeHusi HOBOro MpaBUMTENbCTBA W HOBOFO 6.0
pykosoactea HBY. Cnpoc, ckopee Bcero, u 6bin nogaepxaH HaubaHkom yepes 40 T T r r T )
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MHCTPYMEHTbI N0 nognepXxke JNMKBUMOHOCTU 6aHKOB, BO3MOXHO, U 3TOT BbINyCK

Lpauns (ne1)

6y'qu BbIKYMIeH s brinkaiiuee Bpemsi B €10 I'IOpTCbeJ'Ib. McTouHnkn: MY, VHBeCTUUMOHHBIA KanuTan YkpanHa.

Ta6nuua 1. Cnucok oonuraumii, pasmeLLeHHbIX Ha nocnegHem aykumoxe 0BI'3 (MAH. rpH.) Pe3ynbTATE! ayKUMOHOB

CraBka Bbin- Data  Kon-Bo Llena 06bem' Mo Joxopa- Bceros .
) AYKUMOH Mocnepnuin Mpepbipy- U3me-
KynoHa nata norawe- (wT.) (rpH.) HOMM-  HOCTb o0pa- Wit HeHne
(%) HUA Hany' (%) weHun® R

4-Map-14 27-®des-14

UA4000179824 11.50 NI 27-®es-19 1,000,000 1,000.00 1,000.00 1,000.00 11.86 1,000.00
JloX0AHOCTb K norawexuto (%)

Bcero 1,000,000 1,000.00 1,000.00 1,000.00

3-Mmecsua
Mpumeyanye: [1] no BanioTHbIM OBI'3 06beM NPUBNEYEHHBIX CPEACTB 11 HOMUHANbHbIA 0GBEM, BbINYLLEHHBIX LIEHHbIX, 6-MecsILeB
Bymar npuBOAMTCS B FPUBHE NO PbIHOYHOMY Kypey rpH./aonn. 1;[2] no obnuraumsim co cpokoM obpaluerist 1 rog v 6onee
1CNOMb3yeTcs 3MEKTNBHAS JOXOAHOCTb K NOralleHio; CoKpalleHus B rpade "Boinnara”; K - exeksaprasbHas 9-mecales

Bbinnara KynoHa, M - Beinnarta KynoHa kaxaple nonroga. McTournkn: MuHMCTEpCTBO (hHaHCOB YKpanHbl, Bloomberg, 1-rog
VIHBECTULMOHHBI KanuTan YkpanHa.

2-ropa
3-roga

MpuBneYéHHble Ha aykumMoHe cpeacTBa OyayT HanpaeBneHbl Ha pacxofpl . 186 1186 06

GlogkeTa, Tak Kak BbiMnaTtbl Mo BHYTPEHHEMY [ONry 3aBTpa He MNpeBbillaoT
100.0 mMnH rpuBeHb. Kpome TOro, B CHOXHOW CUTyauuUn C BbINOMHEHWEM 0GbeM NpUBEYEHHbIX CPEACTB (MITH. FPH.)

GlogKeTa, ManoBeposTHO, YTO 3TWU CpencTBa GyayT OTNOXEHbI ANs GyayLumx EaEcAl

6-mecsiLeB
BbINMaT Mo BHYTPEHHUM Jonram.

9-mecsiLeB

1-rog

2-roga

3-roga

5-net 1,000.00 1,503.69 -33.50%
Bcero 1,000.00 1,503.69 -33.50%

AhchekTMBHBIE NOKA3aTENMN NO aYKLNOHY
[oxoaHocTb (%) 11.86 11.86 -16n
[ropauws (neT) 3.93 3.91 0.64%

PbiHoK OBI'3 (BKN. pe3ynbTaThl ayKLMOHA)
06bem' (MNpA.rpH.) 97.23 96.23 1.04%
Cp.0 noratu-a2 (ner) 3.78 378  -0.03%

[MprMeyaHnst: fnst KynoHHbIX 0BAMraLmin NPUBOANTCS
ahheKTBHAA AOXOAHOCTb K noratueHuto; 1) — OBI'3, KoTopble
Bblny pa3MeLLieHbl Ha ayKUMOHaX; 2) CPeaHuii CpoK 10
noratueHus. Mctourukin: MOY, WHBecT.Kanutan YkpanHa.

Koman HaIMTUKOB
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MpunoxeHue: ucropusa paameuweHuma OBIr3, npeacroswme
norawleHvs M nrnaH npoeeaeHms aykumoHos Ha 2014 rop

PucyHok 1. Uctopus pa3mewiennii 0BI'3: goxoaHOCTM 00Mraumin B 3aBUCMMOCTM OT UX CPOKa o0paLueHus (nocnepHue 3 ropa)

—&— MeHee 1-ro roga bonee 1-ro ropa, meHee 3-x net bonee 3-x neT, menee5-tunetr M bonee 5-Tv net
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TMpyMeyaHme: Cpoku obpaLleHns pa3aeneHbl Ha 4 rpynmbl B 3aBUCUMOCTY OT (haKTUYECKON AaTbl noratuerus obnuraumm. ctousnku: MOY, VHBeCTULMOHHBIA KanuTan YkpanHa.

PucyHok 2. Uctopus pa3mewieHnii 0BI'3: 06bembl npuBneYeHHbIX cpeacTs ot npoaaxu 0BI3 Ha aykumoHax (nocnepHue 3 roaa)
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McTouHmKkM: MOY, NHBECTULMOHHBI KanuTan YkpanHa

PucyHok 3. lpepcrosiwme Boinnatbl no 0BI'3: kBapTanbHbie 00beMbI BbINAAT NPOLLEHTOB U OCHOBHOM CYyMMbl f0Nra
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lMpumeyaHme: faHHblil rpadmk oTobpaxaeT Bbinaathl no OBI'3, KoTopble Gbink pasMeLLieHbl Ha ayKuyoHax. cTourmkn: MAOY, VIHBECTULMOHHBIA KanuTan YkpauHa.



. A
Bond Market Insight PesynbTaThl aykumoHa no npogaxe OBI'3: HoBbIVi NATUNETHWI ] v
e

4 mapTta 2014

Ta6nuua 2. MnaH npoBeaeHNa ayKLMOHOB No pa3mewieHuio 0BI'3 B 2014 rogy

JlaTbl ayKUMOHOB, CPOKM 06paLLIeHIs 0BUraLyii, NpeAnaraeMblx K Mpofaxe, 1 NOTPEBHOCTU NPpaBUTENbCTBA ANS pechuHAHCUPOBaHMS [I0NTa (B FPUBHSIX)

Mecsy  [letanu ayKuuoHa 1-11 BTOPHUK 2-11 BTOPHUK 3-11 BTOPHUK 4-11 BTOPHUK 5-11 BTOPHUK
fluBapb  /lata npoBefeHs ayKuMoHa 7 sHBaps 2014 14 gusaps 2014 21 axBaps 2014 28 axBaps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 0.00 0.00 0.00 0.00
Gdespanb [lata npoBeeHMs ayKLyoHa 4 hespans 2014 11 cpespans 2014 18 espans 2014 25 espans 2014
KpaTkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIM3 N/A N/A N/A N/A
0bbem norateHns B cnef. 7 aHen 0.00 0.00 0.00 0.00
Mapt [lata npoBefeHUs ayKLMoHa 4 mapta 2014 11 mapra 2014 18 mapra 2014 25 mapra 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A
06bem norallenus B cnef. 7 oHed 98,800,000.00 2,239,374,527.00 1,162,382,997.19 2,087,762,629.00
Anpenb  [lata npoBegHs ayKuMoHa 1 anpens 2014 8 anpens 2014 15 anpens 2014 22 anpens 2014 29 anpeng 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 350,580,000.00 664,558,150.00 728,425,745.00 1,870,491,619.88 2,140,841,148.00
MaiA [lata npoBefeHs ayKLMoHa 6 mas 2014 13 mas 2014 20 mas 2014 27 mas 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpeaHecpoyHble 0BI3 N/A N/A N/A N/A N/A
06bem noravlenus B cnef. 7 oHed 406,788,506.25 1,632,546,298.50 3,074,764,103.80 719,535,925.13
WioHb [laTa npoBefeHnst ayKLyoHa 3 nions 2014 10 nioHs 2014 17 wions 2014 24 nions 2014
KpatkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noratleHus B cnef. 7 aHei 472,412,983.75 1,983,870,323.75 883,554,768.50 394,004,826.56
Wionb [laTa npoBefeHns ayKLyoHa 1 wions 2014 8 niong 2014 15 wmiong 2014 22 niong 2014 29 niong 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A N/A
06bem norallenus B Cnef. 7 oHed 438,486,390.00 1,126,509,330.63 511,677,082.94 3,367,840,815.50 1,940,696,295.00
ABryct  /lata npoBeAgHMs ayKUMOHa 5 asrycra 2014 12 aBrycta 2014 19 aBrycta 2014 26 aprycta 2014
KpatkocpouHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noraluenus B cnep. 7 aHei 414,248,490.63 502,937,030.94 2,384,851,499.75 1,112,767,469.35
CeHTs16pb [laTa npoBeaeHis ayKLmoHa 2 ceHTsops 2014 9 ceHTs6ps 2014 16 ceHTs0ps 2014 23 ceHTsaopa 2014 30 ceHTs6ps 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A
06bem noralueHus B cnep. 7 aHei 156,300,000.00 1,835,249,527.00 665,382,997.19 2,090,793,879.00 350,580,000.00
OkT6pb  [laTa NpoBefeHMs ayKLMoHa 7 okTR6pst 2014 14 oktsa6ps 2014 21 okTs6pst 2014 28 okTsi0ps 2014
KpatkocpouHble OBI3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBI3 N/A N/A N/A N/A N/A
0bbem noratleHus B cnep. 7 aHei 2,164,558,150.00 753,425,745.00 750,890,479.88 1,647,196,246.75
Hos6pb  [laTa npoBeaeHis aykumoHa 4 Hosibps 2014 11 Hosi6ps 2014 18 Hosibps 2014 25 Hos6ps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpepHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noravlenus B Cneq. 7 aHei 1,606,888,506.25 2,152,816,298.50 1,912,953,142.80 1,694,535,925.13
Jlekabpb [lata npoBeeHus ayKLMoHa 2 nexabps 2014 9 nekabps 2014 16 nekabps 2014 23 nekabps 2014 30 pekabps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 725,081,983.75 2,501,435,710.00 2,481,824,768.50 1,361,546,076.56 438,486,890.00

Mpumeyanne: 1) BblaeneHHble UAdpbl B CTPokax “O6bem norawweHus B cied. 7 AHeiR” 03Ha4aioT KpUTUYECKY NOTPeBHOCTb MDY B (hMHAHCOBLIX CPEACTBAX ANS NOralleHns,
pechmHaHcuposarus aonra no OBI'3, B TeueHne GnwxanLumx 7-Mn fHel nocne AaTbl ayKLUMOHa; 2) 06bem NoralieHus BKNKYaeT BbiNaaThl NPOLIEHTOB W OCHOBHO CyMMbl A0MTa.

MCTOYHMKM: MUHUCTEPCTBO (PMHAHCOB YKpauHbI, VIHBECTULMOHHBIA KanuTan YkpanHa.
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PackpbiTne nHpopmauum

CEPTU®UKALUA AHATIUTUKA

[aHHas aHanuTuyeckas nybnukauust 6blna noaroToBrieHa aHanUTUKOM(-amu), Ybe UMs (MMeHa) npuBedeHbl Ha MepBou
CTpaHuue oTyeTa. [aHHbIM packpbiTueM WHGOPMauUMU aHanuTUK(M) CBUAOETENbCTBYHOT, YTO B3MSAbl WM CYXXOEHWS,
BbICKa3aHHble B JaHHOM OT4eTe, OToOpa)aloT COOCTBEHHYK TOYKY 3PEHWs QAHHOrO aHanuTMKa UM SaHHOW KoMaHAabl
aHanMTUKOB WM 4YTO WX (pUHAHCOBas KOMMEHCAuWs B KOMMaHWM He CBsi3aHa C TeMU B3rMSAAMU U CYXKOEHUSIMU,

n3naraemMmbiMn B JaHHOM aHalrmMTU4eCKoM oT4eTe.
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OO0 «WHBecTuUMOHHBLIM  KanuTan YkpamHa» OCyLLecTBNSEeT CBOK OM3HeC-4eATeNnbHOCTb B paMKax JIMLEH3WIW, BblAaHHbIX
[ocynapcTBeHHON KOMMCCMElN MO LeHHbIM Bymaram u OOHAOBOMY PbIHKY YKpawHbl (nvueHsun ot 17 Hosbps 2008 r.. gunepckas
peatenbHocTb cepua AB Ne 440399, Gpokepckas pestenbHocTb cepus AB Ne 440398, aHgeppantuHr cepus AB Ne 440400,
[oBepuTenbHOE ynpasneHne LueHHbIMu 6ymaramu cepusi AB Ne 440401).

OTKA3 OT OTBETCTBEHHOCTHU

00O WHBecTMUMOHHBIN Kanutan YkpanHa NnoarotoBUno aHHOE COOOLLEHME M aHANUTUYECKUIA OTYET UCKIIOYNUTENBHO C LIEeNbIo
obecneyeHnsi CBOMX KIMMEHTOB MHOPMaLMOHHO-aHANUTUYECKUMN MaTepuanamu. [laHHble MaTepuanbsl He NpeacTaBnsAloT coborn n He
[OMMKHbI pacCMaTpMBaTbLCA Kak OCHOBA Ansi MPUHATUS MHBECTUUMOHHBIX pewieHnii. OO0 UHBecTuumMoHHbIM KanuTan YkpanHa He HeceT
OTBETCTBEHHOCTYU 3a KOPPEKTHOCTb AAHHbIX M MHOPMaLUK, COaEPXKALLMXCA B aHHbIX MaTepuanax. [pu aTom, Takme AaHHbIe U
MHGOPMaLUst MOTyT ObITb U3MEHEHbI 6e3 yBeLOMIEHMS.

[AononHuTtenbHas nH(oOpMauus NpeaoCcTaBNAETCA No 3anpocy.
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