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PesynbTaTtbl aykunoHa no npogaxe OBl 3:
BYEPALLHUI CNPOC YOOBNETBOPUNIN CEerogHs

CPEIA, 29 AHBAPA 2014

CerogHsALWHNIA JOMONMHUTENBHBIA ayKUMOH, Ha KOTOpoM MuHduH npegnaran 5-
netHol obnurauun, Gbin 06bsiIBNEH BYepa B KoHue AHs. [MpuuvHonm crtana
HEKOHKYpEeHTHas 3asiBka, KoTopas He Morna ObiTb yaoBneTBopeHa u3-3a
OTCYTCTBWSI KOHKYPEHTHbIX 3asiBOK Ha MOKyMNKy 3Tton obnurauun. KommeHTupys
BUEPALUHUA ayKUMOH, Mbl NPEAnOnOXUIN 3TO, U YTO CErogHs Mbl MOXEM

yBUOETb aHaNOrM4Hyr 3asaBKy.

Tak cobcTBEeHHO U npousoLwno. MUHMMH NoNyyYnn cerogHs yxe ABe 3asBKU Ha
nokynky 5-netHenm obnuraumm, ogHa M3 KOTOpbIX Obina Bcé Ta camas
HEKOHKYpeHTHas 3asiBka Ha cymmy 273.0 MnH rpuBeHb. BTopas 3asska Obina
He3HaunTenbHas,

M CKopee BCEro, Hocuna TEXHUYECKM Xxapaktep Ans

yCTaHoOBNEeHUA I'IpOLl,eHTHOIZ CTaBKW.

Ta6nuua 1. Cnucok oonuraumii, pasmeLLeHHbIX Ha nocnegHem aykumoxe 0BI'3 (MAH. rpH.)

CraBka Bbin- Data  Kon-Bo Llena 06bem' Mo Joxopa- Bceros

KynoHa nata norawe- (wT.) (rpH.) HOMU-  HOCTb? o0pa-

(%) HUA Hany' (%) weHun®

UA4000179196 14.25 N 23-9x8-19 273,010 1,000.00 273.01 273.01 1480  273.01
Bcero 273,010 273.01 273.01 273.01

Mpumeyanye: [1] no BanioTHbIM OBI'3 06beM NPUBNEYEHHBIX CPEACTB 11 HOMUHANbHbIA 0GBEM, BbINYLLEHHBIX LIEHHbIX,
Bymar npuBOAMTCS B FPUBHE NO PbIHOYHOMY Kypey rpH./aonn. 1;[2] no obnuraumsim co cpokoM obpaluerist 1 rog v 6onee
1CNOMb3yeTcs 3MEKTNBHAS JOXOAHOCTb K NOralleHuio; CoKpalleHus B rpade "Boinnara’; K - exeksaprasbHas
Bbinnara KynoHa, M - Beinnarta KynoHa kaxaple nonroga. McTournkn: MuHMCTEpCTBO (hHaHCOB YKpanHbl, Bloomberg,
VIHBECTULMOHHBI KanuTan YkpanHa.

OuepeaHoON pekopa BaniOTHOMO pblHKA, MOKasaBLWMM BYepa OOBLEM TOpros
BanwTon Ha yposHe 5.10 mnpg gonnapos MO BCeM BanioTam, NPOAOIKMB
CYLLECTBEHHOE [AaBMneHne Ha NUKBUMOHOCTb BaHKOBCKOW cuctembl. oxoxe, 4To
OaHKM npeanouMTanu BKNadblBaTbCA B BamnTy, a He B TOCYAapCTBEHHblE
obnuvrauun, Tem 6onee Ha ANUTENbHbLINA CPOK.

Takum o6pasom, MUHGUH pedrHaHCMpOoBan NuWb OecATyo YacTb BbinnaTt no
40nry, KoTopble BbINK 3annaHMpoBaHbl Ha CerofHs, Ucnosb3ys nubo cpeacTea,
NpUBMNEYEHHbIE Ha NPOLLIION Hedene, AOXoAbl BromKeTa Unu BbIpyYnB cpeacTBa
OT npoaaxu BanioTbl. BbinnaTbl Mo BHyTpeHHeMY AOMTY Ha crieaytollei Hegene
OyayT npeBbilaTth CEroAHsWHNE, a Takke KpynHble BbiNAaTtel NpeacTosT U no
BHellHeMy gonry. [loaTomy, ecnu He OydeT nofnydyeH BTOpPOW TpaHLWw
omHaHcupoBaHust oT Poccuu, 3Tn BbINnaTthl HYXXHO ByaeT peduHaHcupoBaTb U3
BHYTPEHHMX WCTOYHMKOB, 4TO OyaeT npednonaratb LUMPOKWIA aCCOPTUMEHT
npegnaraeMbix OGNWrauMini U CyLLECTBEHHbI CNpoc He 6e3 MnoadepXku co

CTOpOHbI HBY.

http://www.icu.ua Bloomberg: ICUA <GO>

READ THE DISCLOSURES SECTION FIRST FOR IMPORTANT DISCLOSURES AND
ANALYST CERTIFICATION.
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BpeMeHHas CTPYKTypa LOXOAHOCTEN

Ha ayKLMoHax no pa3meLleHuto 0BIr3

TpebiaylLmi ayKUvoH 28-aHB-14 @ AykivoH oT 29-aHB-14
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McTouHnkn: MOY, VHBECTULMOHHBI KanuTan YkpanHa.

Pe3ynbTaTbl ayKUNOHOB

AYKUMOH Mocnepnuin Mpepbipy-
LA

29-AuB-14 28-9HB-14

U3me-
HeHne

JloX0AHOCTb K norawexuto (%)
3-mecsua

6-mecsiLeB

9-mecsiLeB

1-rog

2-roga

3-roa

5-net 14.80

06bem NpUBNEYEHHbIX CPEACTB (MJH. IPH.)
3-mecsua

6-mecsiLeB

9-mecsiLeB

1-rog

2-rofa

3-roa

273.01
273.01

5-net

Bcero 10.11

27.01x

AhchekTMBHBIE NOKA3aTENMN NO aYKLNOHY
[oxoaHocTb (%) 14.80 14.85

[ropauws (neT) 3.73 4.56

-46n
-18.15%

PbiHoK OBI'3 (BKN. pe3ynbTaThl ayKLMOHA)
06bem' (MNpA.rpH.) 95.83 95.55

Cp.0 noratu-a2 (ner) 3.53 353

0.29%
0.04%

[MprMeyaHnst: fnst KynoHHbIX 0BAMraLmin NPUBOANTCS

ahheKTBHAA AOXOAHOCTb K noratuenuto; 1) — OBI'3, KoTopble
Bblny pa3MeLLieHbl Ha ayKUMOHaX; 2) CPeaHuii CpoK 10
noratueHus. Mctourukin: MOY, WHBecT.Kanutan YkpanHa.

KomaHpa aHanuTkKoB

Tapac KotoBu4
Kves, +38 (044) 2200120
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MpunoxeHue: ucropusa paameuweHuma OBIr3, npeacroswme
norawleHvs M nrnaH npoeeaeHms aykumoHos Ha 2014 rop

PucyHok 1. Uctopus pa3mewiennii 0BI'3: goxoaHOCTM 00Mraumin B 3aBUCMMOCTM OT UX CPOKa o0paLueHus (nocnepHue 3 ropa)
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MpyMeYaHne: CPoKW obpaLLeHns pasneneHbl Ha 4 rpynmbl B 3aBUCUMOCTY OT (haKTUYECKON AaTbl noraluerus obnuraumm. ctournki: MOY, VHBeCTULMOHHBIA KanuTan YkpanHa.

PucyHok 2. Uctopus pa3mewieHnii 0BI'3: 06bembl npuBneYeHHbIX cpeacTs ot npoaaxu 0BI3 Ha aykumoHax (nocnepHue 3 roaa)
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McTouHmKkM: MOY, NHBECTULMOHHBI KanuTan YkpanHa

PucyHok 3. lpepcrosiwme Boinnatbl no 0BI'3: kBapTanbHbie 00beMbI BbINAAT NPOLLEHTOB U OCHOBHOM CYyMMbl f0Nra

B(OcHoBHas cymmaionra M[IpoueHTbl
25.0  (wipg. ror.)

20.0
15.0
10.0

5.0

0.0 — a0 a

K14 3K14 1K15 3K15 1K16 3K16 1K17 3K17 1K18 3K18 1K19 3K19 1K20 3K20 1K21 3K21 1K22 3K22 3K23

lMpumeyaHme: faHHblil rpadmk oTobpaxaeT Bbinaatsl no OBI'3, kaTopble Obiiv pasMeLLieHsbl Ha ayKuyoHax. AcTourmki: MAOY, VIHBECTULMOHHBIA KanuTan YkpauHa.
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Ta6nuua 2. MnaH npoBeaeHNa ayKLMOHOB No pa3mewieHuio 0BI'3 B 2014 rogy

JlaTbl ayKUMOHOB, CPOKM 06paLLIeHIs 0BUraLyii, NpeAnaraeMblx K Mpofaxe, 1 NOTPEBHOCTU NPpaBUTENbCTBA ANS pechuHAHCUPOBaHMS [I0NTa (B FPUBHSIX)

Mecsy  [letanu ayKuuoHa 1-11 BTOPHUK 2-11 BTOPHUK 3-11 BTOPHUK 4-11 BTOPHUK 5-11 BTOPHUK
fluBapb  /lata npoBefeHs ayKuMoHa 7 sHBaps 2014 14 gusaps 2014 21 axBaps 2014 28 axBaps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noratleHis B cnef. 7 aHei 0.00 0.00 0.00 3,144,726,886.88
Gdespanb [lata npoBeeHMs ayKLyoHa 4 hespans 2014 11 cpespans 2014 18 espans 2014 25 espans 2014
KpaTkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIM3 N/A N/A N/A N/A
06bem norallenus B Cnef. 7 oHed 3,233,991,055.69 2,728,585,540.53 2,291,868,225.50 1,040,606,427.38
Mapt [lata npoBefeHUs ayKLMoHa 4 mapta 2014 11 mapra 2014 18 mapra 2014 25 mapra 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A
06bem norallenus B cnef. 7 oHed 98,800,000.00 2,232,187,745.75 1,138,253,538.06 2,070,656,793.00
Anpenb  [lata npoBegHs ayKuMoHa 1 anpens 2014 8 anpens 2014 15 anpens 2014 22 anpens 2014 29 anpeng 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 350,580,000.00 664,558,150.00 728,425,745.00 1,813,906,737.26 2,125,316,768.94
MaiA [lata npoBefeHs ayKLMoHa 6 mas 2014 13 mas 2014 20 mas 2014 27 mas 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpeaHecpoyHble 0BI3 N/A N/A N/A N/A N/A
06bem noravlenus B cnef. 7 oHed 391,999,997.26 1,632,546,298.50 2,826,989,683.70 692,324,864.96
WioHb [laTa npoBefeHnst ayKLyoHa 3 nions 2014 10 nioHs 2014 17 wions 2014 24 nions 2014
KpatkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noratleHus B cnef. 7 aHei 461,450,626.58 1,972,656,098.75 873,680,191.15 363,684,745.22
Wionb [laTa npoBefeHns ayKLyoHa 1 wions 2014 8 niong 2014 15 wmiong 2014 22 niong 2014 29 niong 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A N/A
06bem norallenus B Cnef. 7 oHed 438,486,390.00 1,118,468,007.09 505,068,038.26 2,981,110,202.00 1,827,447,099.38
ABryct  /lata npoBeAgHMs ayKUMOHa 5 asrycra 2014 12 aBrycta 2014 19 aBrycta 2014 26 aprycta 2014
KpatkocpouHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
0bbem noratueHns B cnef. 7 aHein 296,221,055.69 479,260,650.53 2,253,165,174.75 1,024,010,768.63
CeHTs16pb [laTa npoBeaeHis ayKLmoHa 2 ceHTsops 2014 9 ceHTs6ps 2014 16 ceHTs0ps 2014 23 ceHTsaopa 2014 30 ceHTs6ps 2014
KpaTkocpouHble OBI3 N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A
06bem noralueHus B cnep. 7 aHei 98,800,000.00 1,636,415,245.75 641,253,538.06 2,073,688,043.00 350,580,000.00
OkT6pb  [laTa NpoBefeHMs ayKLMoHa 7 okTR6pst 2014 14 okt6ps 2014 21 okTs6pst 2014 28 okTsi0ps 2014
KpatkocpouHble OBI3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBI3 N/A N/A N/A N/A N/A
0bbem noratleHus B cnep. 7 aHei 2,164,558,150.00 753,425,745.00 732,255,597.26 1,522,477,094.51
Hos6pb  [laTa npoBeaeHis ayKumoHa 4 Hosibps 2014 11 Hosi6ps 2014 18 Hosibps 2014 25 Hos6ps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpepHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noratueHus B cnef. 7 aHei 1,592,099,997.26 2,152,816,298.50 1,736,772,657.64 1,540,824,864.96
Jlekabpb [lata npoBeeHus ayKLMoHa 2 nexabps 2014 9 nekabps 2014 16 nekabps 2014 23 nekabps 2014 30 pekabps 2014
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 714,119,626.58 2,205,596,485.00 2,471,950,191.15 1,205,693,720.22 438,486,890.00

Mpumeyanne: 1) BblaeneHHble UAdpbl B CTPokax “O6bem norawenus B cnef. 7 AHei” 03Ha4qaioT KpUTUYECKY0 NoTpedHOCTb MDY B (hMHAHCOBLIX CPEACTBAX ANS NOralleHns,
pechmHaHcnposarus aonra no OBI'3, B TeueHne GnmxxanLumx 7-Mu fHel Nocne AaThl ayKLUMOHa; 2) 06bem NoralieHus BKNKYaeT BbiNaaThl NPOLEHTOB W OCHOBHO CyMMbl AOMTa.

MCTOYHMKM: MUHUCTEPCTBO (PMHAHCOB YKpauHbI, VIHBECTULMOHHBIA KanuTan YkpanHa.
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PackpbiTne nHpopmauum

CEPTU®UKALUA AHATIUTUKA

[aHHas aHanuTuyeckas nybnukauust 6blna noaroToBrieHa aHanUTUKOM(-amu), Ybe UMs (MMeHa) npuBedeHbl Ha MepBou
CTpaHuue oTyeTa. [aHHbIM packpbiTueM WHGOPMauUMU aHanuTUK(M) CBUAOETENbCTBYHOT, YTO B3MSAbl WM CYXXOEHWS,
BbICKa3aHHble B JaHHOM OT4eTe, OToOpa)aloT COOCTBEHHYI TOYKY 3PEHWs OAHHOrO aHanuTMKa UnvM SaHHOW KoMaHAbl
aHanMTUMKOB WM 4YTO WX (pUHAHCOBas KOMMEHcauuWs B KOMMAaHWM He CBsi3aHa C TeMu B3rMsSAamMyv U CYyXXAEHUSMU,

n3naraemMmbiMn B JaHHOM aHalrmMTU4eCKoM oT4eTe.
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OO0 «WHBecTuUMOHHBLIM  KanuTan YkpamHa» OCyLLecTBNSEeT CBOK OM3HeC-4eATeNnbHOCTb B paMKax JIMLEH3WIW, BblAaHHbIX
[ocynapcTBeHHON KOMMCCMEN MO LeHHbIM Bymaram u (OOHOOBOMY PbIHKY YKpauHbl (nvueHsun oT 17 Hosbps 2008 r.. gunepckas
peatenbHocTb cepua AB Ne 440399, Gpokepckas paestenbHocTb cepus AB Ne 440398, aHgeppantuHr cepus AB Ne 440400,
[oBepuTenbHOE ynpasneHne LueHHbIMu 6ymaramu cepusi AB Ne 440401).

OTKA3 OT OTBETCTBEHHOCTHU

00O WHBecTMUMOHHBIN Kanutan YkpanHa NnoArotoBuUio aHHOE COOBLLEHME 1 aHANUTUYECKUIA OTHET UCKITIOYUTENBHO C LENbIo
obecneyeHnsi CBOMX KIMMEHTOB MHOPMaLMOHHO-aHANUTUYECKUMN MaTepuanamu. [laHHble MaTepuanbsl He NpeacTaBnsAloT coborn n He
[OMMKHbI paccMaTpMBaTbLCSA Kak OCHOBA ANst MPUHATUA MHBECTULMOHHBIX peweHnin. OO0 UHBecTuUMOHHbIM KanuTan YkpanHa He HeceT
OTBETCTBEHHOCTU 3a KOPPEKTHOCTb AaHHBLIX Y MHCPOPMAaLMK, COAEPKALLMXCA B AaHHbIX MaTepuanax. [pu aTom, Takme AaHHble U
MHGOPMaLUst MOTyT ObITb U3MEHEHbI 6e3 yBeLOMIEHMS.

[AononHuTtenbHas nH(oOpMauus NpeaoCcTaBNAETCA No 3anpocy.
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	Приложение: история размещения ОВГЗ, предстоящие погашения и план проведения аукционов на 2014 год

