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AHaniTuka no obnirauiax
[loxigHOCTI nepeBaXHO HE3MIHHI

Y4yopa MiHictepcTBO (hiHaHCiB nponoHysano Tinbku rpusHesi OB[I, wo 3sibpanu
He3Ha4yHMI NonuT, KM nepeBaxxHO OyB 3agoBoneHwi. MNpu ubomy 3a GinbLicTio
iHCTPYMEHTIB CTaBKM BiAcikaHHs Bynu 36epexeHi Ha nonepeHix piBHAX.

KopoTtkocTpokoBi o6nirauii 6yno po3milleHo 3a 3Bu4HUMU ctaBkamu, 18% ansa cTpoky
0o wectu micauis Ta 17.9% ana TepmiHy obiry o poky. Came 3a Takumu piBHAMU
CTaBOK | 6yB 3asiBNEHNI NONWUT Ha ayKLioH, TOMY EMITEHT 3a40BOJIbHMB YCi 3asBK/ Ta
3any4uB Bif UMX iHCTpYMeHTIiB 10.8 MIH rpH.

TakoX He3MiHHOI 3anuwmnack i cTaBka 3a 5-piyHumun OBAl, ski BocTaHHe Gynu
po3miLLeHi Wwe y TpaBHi. HanBuwa goxigHicTs y 3asiBkax gocsrana 16.5%, ane MiHgiH
BiOXVNVB [ABi 3asBKM Ha CyMy 3 MIH pPH 3a HOMiHaNoM Ta BCTAHOBMB CTaBKy
BiACiKaHHs1 Ha piBHI 16% piyHMX, oTpUMaBLLK Jo GroaxXeTy we 10.2 MIH rpH.

HanmeHwun nonut 6yB 3asBNEHUn OOHUM YYaCHUKOM Ha 3-piYHWIA iHCTPYMEHT 3a
craBkot 16.8%, wo Ha 10 6.n. Buwe nonepegHboro posmiweHHa uux OB asa
TWxHI Tomy. OfHak ua 3asiBka Oyna 3agoBoreHa, nonpy HesHadHum obcar — nuwe
150 T1C rpH 3@ HOMiIHaNbHO BapTICTHO.

Omxe yeproBe nNepBMHHE PO3MILLIEHHS TPUBHEBKX OOMirauin NPONMLLNO OYiKyBaHO 3
HE3Ha4YHUM MOMUTOM Ta MPaKTUYHO 6e3 3MiHM BiACOTKOBUX CTaBoK. [loaibHO moxe
3aBEpLUNTUCH | NPONO3uLiA rPUBHEBUX OONirauii HACTYMHOrO TWXKHS, aXe PUHOK
nepeBaxHO OYikye NiaBuLLEHHs obnikoBoi ctaBkn HBY Ha HacTynHomy 3acigaHHi Ta,
BiQNoBiOHO, 3pocTaHHsA cTaBok 3a OB/I.

Tabnuug 1. 06niravyi, wo Oynm po3miLueHi Ha ayKLioHi (MIH. rpH.)

ISIN CraBka Bun- lata Kinb- Lina 06car’ Mo JHdoxip- Ycboro B

KYNOHY NlaTa  noratueH- Kictb  (rpH.) HOMi-  HicTb? 06iry®

(%) Hsl (wT.) Hany' (%)

UA4000201735 0.00 30-Ciu-19 4170  929.42 3.88 417 18.00 2,749.70
UA4000201768 0.00 4 3-Jun-19 7,973  868.77 6.93 7.97 17.90 40.34
UA4000194377  16.75 P 2-Yep-21 150 1,036.74 0.16 0.15 17.56 3,579.15
UA4000201255 16.00 P 24-Tpa-23 9,893 1,039.23 10.28 9.89 16.69 39.89
Bcboro UAH 22,186 21.24 22.19 6,409.07

MpumiTka: [1] no BantoTHUX OB 06csir 3anyyeHiix KOLITIB Ta HOMiHanbHIA 06T obnirauii, Wo 6y BUNYLEHi,
HABOAMTLCSA Y FPUBHEBOMY EKBIBANEHTIB NO PUHKOBOMY Kypcy 27.85/USD, 31.3/EUR;[2] no obnurauisix i3 cTpokom o6iry 1 pik
i inblue HABOANTLCS eEKTMBHA OXIAHICTb A0 NOraLeHHst; CKopoyeHHs B rpadi "Bunnata": K - kBapTanbHa Bunnara
KynoHy, MNP - BunnaTa KynoHy KoxHi NiBpoky, [ - AUCKOHTHA obnirauis 3 HYNbOBOK CTaBKOK KynoHa. [hkepena: MiHicTepcTso
thiHancis Ykpaitu, Bloomberg, ICU.

OAHWI 3BIT MAE BUKITKOUYHO IHOGOPMALLIMHE MPU3HAYEHHA.

0BAN B rpusHsx (UAH): poxigHicTb npoTtu
Alopavii Ha MMHYNKMX ABOX ayKLiOHaxX
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[xepeno: MiticTepctBo chiHaHciB Ykpaitu, ICU.

0BAN B ponapax CLUA (USD): poxigHicTb
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Ixepeno: MiticTepctBo chiHaHciB Ykpaitu, ICU.
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[hxepeno: MiHictepcTBO (hiHaHciB YkpaiHu, ICU.
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Hoparku: JoxiaHocrTi, Bunnatv no OBAN

I'padik 1. Icropis po3miweHHs OBAIMN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAT 3any4yeHuUX KOwWTiB (MApA. OAVHMLD BanioTh) Ta
poxoaHocTi (% piyHux)

OBy riovBHsx OBy ponapax CLLK
06csr poamitieHHst (vapa aon CLUA, npas.wk.) M1 pik E2pokn M3 poku 06csr poamilieHHs (1anpa aon CLUA, npas.wk.) B1 pik B2 pokn M3 pokn
250 (%) 450 90 (%) 0.70
4.00 80 -1 060
200 350 7.0 h.
] B @ 0.50
3.00 6.0 - -
15.0 [
2.50 50 L BE 0.40
2.00 4.0
10.0 il 0.30
1.50 3.0
0.20
5.0 1.00 2.0
0.50 1.0 010
00 « r r — 0.00 0.0 ¢ r r 0.00
29 xoBTH 2015 29 Bepechs 2016 29 cepnha 2017 29 nunHs 2018 20 ciyng 2016 20 rpyaHs 2016 20 nuctonaga 2017
[hxepeno: MiticTepcTo (hiHaHciB Ykpainn, ICU. [hxepeno: MinicTepctBo chiHaHciB Ykpaitn, ICU.

I'padik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTpilIHbLOI AepXXaBHOI Nno3uku, 0BAMN (Mnpa. opMHULD BanoTh)
OBJIT y riovsrsix ORIy fonapax CLUA
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Ixepeno: MiticTepcTtso chiHaHci Ykpaitu, ICU. Ixepeno: MiticTepcto chiHaHciB Ykpaitu, ICU.

I'padik 3. Po3paxyHkoBa kpusa goxigHocti 0BZM no gauum HBY npotun pesynbraTiB aykuioHiB MiHdiHy

OBy rovBHsx OBy gonapax CLLIA, eBpo
BPospaxyHkosa cTpyKTypa aoxinHocTi OB/ y rpnatsx (UAH) 3a 29-cepnksa-18 B [loxigHocTi OBAMN (USD) 3a 29-cepnia-18 B oxiarocTi OB/ (EUR) 3a 29-cepnva-18
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[hxepeno: HaujioHanbHuin 6aHk Ykpaiiu Miictepctso ciHaciB Ykpaitn, ICU. [hxepeno: HaujoHanbHuin 6aHk Ykpaiiu Minictepcto ciHaHciB Ykpaitu, ICU.
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TOB «IHBECTULIIMHUA KAMITAIN YKPAIHA» Niuensii HKUM®P Ha 3gilicHeHHs npodeciiHoi AisnbHOCTI Ha (hOHOAOBOMY PUHKY:
aunepcbka AisnbHicTb — AE 263019, 6pokepcbka AisnbHicTb — AE 263018, aeno3utapHa AiAnbHICTL Aeno3uTapHoi yctaHoBu — AE
286555, pisanbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALII

Lito aHaniTnyHy nybnikauito nigrotoBneHo y TOB «IHBecTUUinHWIA kaniTan YkpaiHay cyTo Ans iHdopmaLinHux Linemn Ans cBoix knieHTis. BoHa
He € iHBecTUUiliHO nopago abo Npono3uuieto NpoaaTh Yn Kynutu 6yab-akui iHaHCOBUI iIHCTPYMeHT. Togi sik 6yno BXWTO BignoBiaHUX
3axopis, Wob onybnikoBaHa iHopmaLis He Byna HenpaBauBok Yv BBOAWMa B oMaHy, TOB «IHBecTuUinHWIA kaniTan YkpaiHa» He pobuTb
3aB, L0 BOHA € MOBHOMK i TOYHOW. |HChopmaLis, WO MICTUTbCA Y Ui nybnikauii, moxe OyTn 3miHeHa 6e3 oaHMX nonepeskeHb. 3axucT
aBTOPCbKYMX MPaB Ta npasa Ha 6a3y AaHux NPUCYTHI B Ui nybnikadii, i ii He Moxe BiaTBOPUTY, NowmpuTK abo onybnikyBatu 6yap-ska ocoba
ansa oyaob-skux Uinen 6e3 nonepeaHboi 3rogn TOB «IHBecTuUiiHMIA KaniTan YkpaiHa». Yci npaBa 3axuweHo. byab-siki iHBecTuLji, 3ragaHi

TYT, MOXYTb BKIOMATV 3HAYHUIA PU3MK, HE OBOB’SI3KOBO Y BCiX HOPUCOMKLISIX, MOXYTb BYTU HENIKBIOHUMY i He
MOXYTb OyTU NPUAHATHUMKW ANs BCiX iHBecTopiB. BapTticTb abo Aoxig 3ragaHux TyT iHBECTULIA MOXYTb
3MiHtoBaTUCst abo 3anexaTy Big 0O6MiHHOrO Kypcy. IcTopuyHi AaHi He MoXyTb ByTu migcTaBoto Ans MankbyTHiX
pesynbTaTiB. IHBECTOPM MaloTb POOUTU BNACHi AOCNIMHKEHHS Ta NPUAMATU PiLLEHHS, HEe NOKMNagalynch Ha Lo
ny6nikauijto. Jlnwe iHBeCTOpM 3i 3HaYHUMM 3HAHHAMW 1 [OCBIAOM Y (PiHAHCOBUX MUTAHHSAX, CMPOMOXHI OLIHUTYK
nepeBarv Ta pu3uku, MatTb pPO3rnaaaTth iHBeCTULii B Oyab-aKoro eMiTeHTa abo pUHOK, a iHWi 0cobu He NOBUHHI

pobuTH XOoOHWX A Ha nigcTaBi Wiel nyonikawii.

Byab-nacka HagcunanuTe 3anuT Npo goaartkoBy iHgopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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