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AHaniTuka no obnirauiax
HoxigHocTi 6anaHcytoTb 6ing 16%

Ha pe6iotHomy aykuioHi 2018 poky MiHicTepcTBo dhiHaHciB 36eperno nonepepHi
piBHI AoxiaHOCTeW, (PaKTUYHO 3aKPINMBLUM MOTOYHWUI CTaH CrpaB Ta piBeHb KPUBOI
poxigHocten 6ina 16% pivHMX. Take pilleHHs 4O03BONMO 3a40BONbHUTU 94.6%
yCbOro nonuTy Ta 3anyuntu o Giogkety 986.02 mnH rpmeeHs. Lonpaeaa, ue gano
MOXNKMBICTb pediHaHcyBaTn nuwe 36.6% cborofgHiwHix Bunnat 3a 6Goprom y
HauioHanbHiN BantoTi.

3a HavikopoTwmmMy obnirauisMm 3 TepmiHOM 06iry LWICTb MiICAUIB piBEHb BiACikaHHS
He 3MiHMBCS, a cepeHbO3BaXKeHa CTaBka 3pocna Ha 4 6.n., 0o 15.97%, npu Tomy
Wwo TepMiH 06iry 3pic maike Ha Micaub. Lle cTano pesynbTaToM pilleHHsi
3a00BOMbHUTN yCi 12 3asdBok Ha 3aranbHy cymy 902.4 MPH rpuBeHb, apxe
[oxigHOCTI y 3asBkax Oynu OGnusbkMMM OO0 MUHYMOPiYHUX, y AdianasoHi 15.85-
16.00%.

3a poswumu iHCTpymeHTamy MiHIH BigXunve YacTuHy NOMUTy, ane Ha 3aranbHui
0o6cAr 3ano3nyeHux KOLWTIB Le BNAMHYNo HecyTTeBo. 3a 9-micayHummn OB Gyno
3a10BOJIEHO NnULLE OOHY 3asiBKY, Ha cymy 50 MIH rpH i 3i ctaBkoto 15.75%, a 3a 2-
piyHuMK MiHMIH BigXvMnmB nuwe ogHy 3asBky 3 AoXigHicTio 16.00%.

[eMoHCcTpytoun BaxkaHHs BTpUMaTK, a B ManbyTHbOMY i 3HM3uTK goxigHocTi OBAIM,
MiHdiH BigaaB nepesary AOpPOX4YMM, arne KOPOTKOCTPOKOBMM 3amno3nyeHHsAM. Lium
pilLeHHAM eMiTeHT crnpobyBaB AaTh CurHan, WO He roToBMI MO3vyaTn KOLWTW 33
OyAb-sIKO0 LIiHOK Ta LLIO BUCOKMI PiBEHb CTABOK Lie HeHaaosro. OgHak Hanbnmkyum
4YacoM KOMnUBaHHS foXigHOCTEN ByayTb HE3HAYHVMMMU i CYTTEBUX 3MIH Yy X KPUBI He
BiAOyBaTMMETbCA Yepe3 HEBUCOKMNI MOMMUT.

Taonuus 1. 06nirawi, wo 6ynu posmileHi Ha ayKLioHi (MAH. rpH.)

ISIN CraBka Bun- Jara Kinb- lliva O6Gcsar’ Mo [Joxip- Ycboro B
KYNOHY nara norauleH- KicTb (rpH.) HOMi- HicTb? 00iry®

(%) Hsl (wT.) Hany' (%)
UA4000170732 14.25 P 4-mn-18 902,400 994.96 897.85  902.40 16.66 4,755.80
UA4000175467 14.251P  10-XoB-18 50,000 1,024.71 51.24 50.00 16.42 1,414.01
UA4000199913  15.70 MNP 8-Ciy-20 36,935 1,000.00 36.94 36.94 16.36 36.94
Bcboro 989,335 986.02 989.34 6,206.75

MpumiTka: [1] no BantoTHUX OB o6csAr 3any4eHix KOLITIB Ta HOMiHaNbHIUA 06T obnirauiid, Lo 6ynu BUNYLLEHI, HABOANTLCS
y FPUBHEBOMY EKBIBaNEHTIB N0 PUHKOBOMY Kypcy rpH/aon CLUA ;[2] no obaurauisix i3 cTpokom o6iry 1 pik i binblue
HABOANTLCS EEKTVBHA [OXIAHICTb 0 NOraleHHs; CKOPOYeHHs B rpaddi "Bunnata'; K - KBapTanbHa Bunnarta kynony, P -
BUMNaTa KynoHy KOXHi niBpoky, [ - AMCKOHTHA o6nirallist 3 HyNboBOK CTaBKOK kynoHa. [hkepena: MiHicTepcTBO diHaHciB
Ykpaihu, Bloomberg, ICU.

OAHUA 3BIT MAE BUKITKOYHO IH®OPMALIVHE NPU3HAYEHHS.
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Ixepeno: MiHicTepcTBo chiHaHciB Ykpaitu, ICU.
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Ixepeno: MiHictepcTBo (iHaHCiB Ykpainu, ICU.
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Hoparku: JoxiaHocrTi, BunnaTtv no OBAN

I'padik 1. Icropis po3miweHHs OBAIN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAT 3any4yeHuX KowTiB (MNpA. OAVHMLD BanioTh) Ta
poxoaHocTi (% piyHux)

OBy riovBHsx OBy ponapax CLLK
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[hxepeno: MinicTepcTo (hiHaHciB Ykpainn, ICU. [hxepeno: MinicTepcTBo chiHaHciB Ykpaitn, ICU.
I'padik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTpilIHbLOI AepXXaBHOI Nno3uku, 0BAMN (Mnpa. opMHULD BanoTh)
OBJIT y riovsrsix OBy fonapax CLUA
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Ixepeno: MiticTepcTtso chiHaHciB Ykpaitu, ICU. Ixepeno: MiticTepctBo chiHaHciB Ykpaitu, ICU.
I'padik 3. Po3paxyHkoBa KpuBa poxigHocti OB no ganum HBY npotun pe3ynbraTtiB ayKuioHiB MiHiHy
OBy rpvsHsx OBy fonapax CLUA, espo
BPospaxyHKosa CTpyKTypa foxigHocTi OB/ y rpuHsix (UAH) 3a 10-ciuns-18 B PospaxyHkoBa CTpyKTypa AoxigHocTi OBAM y rpusix (USD) 3a 10-Ciuns-18
BAyKujoH 10-CiuHsi-18 EPo3paxyHKosa cTpykTypa foxiaHocti OB/ y rpwsHsix (EUR) 3a 10-ciuHs-18
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[xepeno: HaujoHanbhuii 6aHk Ykpaitm MinictepcTso thiHaHcis Ykpainu, ICU. [hxepeno: HaujoHanbHuii 6aHk Ykpaitm MiictepcTso dhiHaHcis Ykpainu, ICU.
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TOB «IHBECTULIMHUIA KAMNITAIN YKPAIHA» NMiuensii HKUM®P Ha 3aiicHeHHs1 npodeciiHoi AisnbHOCTI Ha (hOHAOBOMY PUHKY:
aunepcbKka AianbHicTb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOOATKOBOI IHOOPMALII

Lito aHanitnyHy ny6nikadito nigrotoBneHo y TOB «IHBecTUUiHWMIA KaniTan YkpaiHa» cyTo Ans iHhopMauinHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuMUiHOW nopagok abo nponosuvuied nMpopath Ym Kynutn Byab-akuin iHaHCOBUIA IHCTPYMeHT. Todi gk 6yno BXuto
BiAMOBIQHMX 3axoAiB, Wo6 onybnikoBaHa iHdopmaLis He Byna HenpaBAMBOO YM BBOAUNA B oMmaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, L0 BOHA € NMOBHO | TOYHO. IH(hOpMaLlis, Lo MICTUTLCS Y Ui nybnikauii, Moxe ByTu 3miHeHa 6e3 KOAHMX nonepeaKeHb.
3axucT aBTOpCbKKX NpaB Ta NpaBa Ha 6a3y AaHux NpUCYTHI B Ui ny6nikadii, i i He Moxe BiaTBOPUTY, Nowmputn abo ony6nikysaTtu 6yab-
sika ocoba Ans Oyab-sikux uinei 6e3 nonepeaHboi 3rogn TOB «lHBecTuuiiHM kanitan YkpaiHa». Yci npaBa 3axuweHo. Byab-siki
iHBECTULji, 3rafgaHi TyT, MOXyTb BKITHOYATU 3HAYHUIA PU3UK, HEe 0BOB’SI3KOBO Y BCiX OPUCAMKLISX, MOXYTb OyTK
HemMiKBiAHMMUN | HEe MOXyTb OYyTW MPUAHATHMMUK ONs BCiX iHBecTopiB. BapTticTb abo poxig 3ragaHux TyT
iHBECTULI MOXyTb 3MiHIOBaTMCA abo 3anexatu Big OOMiHHOro Kypcy. ICTopuuyHi AaHi He MOXyTb OyTn
nigcraBo Anst ManmbyTHiX pesynbTaTiB. IHBECTOpU MatoTb pobWUTU BRacHi AOCRiMKEeHHs Ta npuiAmati
pillEHHs, He MoKMajawuncb Ha U nybnikauito. Jvwe iHBecTopU 3i 3HAYHMMM 3HAHHSIMWU W [OCBIOOM Y
(hiHaHCOBMX MUTaHHSAX, CMPOMOXHI OLiHATV NepeBarn Ta pusnk1, MarTb po3rnsiaaTh iHBecTuuil B Byab-sikoro
emiTeHTa abo PUHOK, a iHLWWi 0cobu He NOBUHHI poBUTY XOAHMX Al Ha niacTaBi wiel nyonikauii.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.


http://www.icu.ua/
https://twitter.com/ICU_UA
mailto:makar.paseniuk@icu.ua
mailto:ivan.shvydanenko@icu.ua
mailto:vlad.sinani@icu.ua
mailto:konstantin.stetsenko@icu.ua
mailto:sergiy.byelyayev@icu.ua
mailto:vitaliy.sivach@icu.ua
mailto:yevgeniya.gryshchenko@icu.ua
https://twitter.com/AlexsVMartyn
https://twitter.com/TKotovych
https://twitter.com/demkiv_m
mailto:research@icu.ua
https://www.facebook.com/pages/ICU/148699395242028
https://www.youtube.com/channel/UC5iIHoHO9jOg903zplrCEkQ
https://twitter.com/ICU_UA
https://twitter.com/kstetsenko
https://twitter.com/VitaliySivach
https://twitter.com/Kubytovych
https://twitter.com/AlexValchyshen

