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CkopoueHHs obcsry aencepTtudikartis 2
Y uerBep OaHKM ULINKOM OYiKyBaHO CKOPOTWMMW BKMNadeHHA Yy [Aeno3uTHI
cepTudikaTv: HaubaHk y uev AeHb NpornoHyBaB TiMbKW iHCTPYMEHTW OBEpHanT
i ix 0obcAr po3millleHHs HecyTTeBO 3pic. TpaguuiiHo, y OeHb 3acigaHHs
MpaBniHHA 3 nNUTaHb MOHETApPHOI MONITUKW, OBOTWXKHEBI IHCTPYMEHTU He
powmiwyBanucs. Lle npusseno 0o nepemileHHs KOWTIB Ha KoppaxyHKku i Ao
3MEHLLEHHS BKMageHb y genceptudikaTy.

BAsfIFOTHUMN PUHOK wrurerumunnnnssnsssssnsnsssnsnsssnsnsnsnsnsnsnsnsnsnsnsnsnsnnnnnsnnn 3

Hdopatok N21: BHTYPIWHA NIKBIBIHCTb crcecs s s sennnnnnnnsnnnnnnnnnnn &

®IHAHCOBUI LOAEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHKI Kypc rpuBHS / ponap CLUA
(ocTaHHi Tpn micsiua po 7 nunus 2017 p.
BKJIHO4YHO)
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[bxepeno: Bloomberg.

IHguKaTopy hiHAaHCOBMX PUHKIB
(3a 7 nunHa 2017 p.)

Octawne 1pewp 1Ci4HsA
0
3HavenHs A (%) A (%)

BHYTPILLHSA NIKBIAHICTb
Kntoyosa on.ctaska HBY (%)  12.50 +0bp
(TaBka 0BEpHANT (MiXKOaHK) 11.30
KoppaxyHku 6aHkiB (MnH rpH) 40,120
[en.ceptudiikatv (MiH rpH) 61,848

BAJIIOTHUA PUHOK
T'puBHS/nonap (Mix6aHk) 26.0450 -0.06 -3.89
06csr Topris (MnH fon) N/A

IHaekc rpveHi (peanbHui,ICL)  110.084 IEEONICRNER HeX)
IHZeKc rpuBHi (peanbHui,ILB) - 169.665 IEEUNICRSES a4

PUHOK EBPOOBJIIFALUA YKPATHU

KpeantHo-pecbonT.ceommCDS — 585bp +0bp -68bp

CBITOBI PUHOKBI IHAMKATOPH

IHpeke S&P 500 2,425.18
IHaexkc MSCI EM 1,002.48
Inaekc gonapy CLUA (DXY) 96.008
Kypc nonap CLLA / eBpo 1.1401
Hadra WTI (nonap/6apens) 44.23
Hadhra Brent (nonap/6apens)  46.71

IHaeke CRB 172.56 6
3010TO (Bonap/yHuis) 1,213.15

Hotarku: .
[xepeno: Bloomberg, ICU.
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10 nunHa 2017

Ckopou4eHHs obesary aenceptudikartis

Y 4yetBep 0GaHKM LINKOM OYiKyBaHO CKOPOTWUMM BKMaAEHHS Yy [Aeno3uTHi

cepTudikat: HaubaHk y Uen [eHb NPOMOHYBaB TiNbKA  iIHCTPYMEHTU
OoBepHanT i iX obcar posMmilleHHA HecyTTeBO 3pic. TpaguuinHo, y AeHb
3acigaHHa [paeniHHA 3 MUMTaHb MOHETapHOI MOMITUKWA, ABOTUXKHEBI
iHCTPYMeHTU He pomiwyBanucs. Lle npusseno go nepemiweHHs KOWTiB Ha

KOpPaxyHKM i A0 3MEHLLEHHS BKNaaeHb y aenceptudikatu.

3anuLuKM KowTiB Ha koppaxyHkax 6aHkiB 3pocnu Ha 2.08 mnpg rpH, o 40.12
mnpg. Todi sk 3aranbHWMn obcar aencepTtudikatiB B 0biry CKOpPOTMBCA Ha
3.88 mnipg rpH, oo 61.85 mnpa. Tox y niacymky 3aranbHui 06car nikBigHOCTI
ckopotmBcs Ha 1.79 mnpa rpH - go 101.97 mnpa. [epxkasHavyenctso
HecyTTeBO 36inbLUnNo HagxomkeHHs Ha EKP, ocobnuBo B YaCTUHI MicLieBUX
OtopkeTiB Ta €CB, - i 3aranbHUN 0OCAr OTPUMaHMX KOLWTIB Cknae noHag 4
MIpA FpH.

BucHoeok: CKopo4YeHHsi o06csicy einbHOI 2pueHi nicns onepauit
yemeepaa HalimosipHiwe 6yno cumyamueHuM, i Moxe 6ymu
noe’s;zaHe 3 nNpudbaHHsIM eanomu - siKk ue Yacmo 6yeae y nepuwuli
muxdeHb micsys. Tomy Haubnux4yum 4acom nikeioOHicmb Mae 3pocmu i
Kowmu 4yacmkogo 6ydymsb eknadeHi y Hoei Oeno3umHi cepmudgpikamu.
A 3a nidcymkamu muxHsi 06'eMu 8inbHOI 2pueHi He MNOBUHHI
onycmumucsi Huxx4ye 100 Mnpo 2pH.

Tapac Komoeu4, m.Kuie, (044) 220-0120 300.724

®diHaHcoBUM WopaeHHUK CkopoydeHHst obesary genceptudikaTis
.

ICE-

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 7 nunHsa 2017 p. BKNIOYHO)

O Jlen.cepmdikam (10) ™ PechiancysanHs (11)

CtaBka HbY OBepHaiiT (Mix6aHK)
200 (%)
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[hxepeno: Bloomberg, ICU.

IHaMKaToOpK pUHKY (3a 7 nunHa 2017 p.)

OctaHHe 1peHb 7 pgHiB 30 gHiB 1 CiyHs
3HayeHHa A (%) A (%) A(%) A(%)

JIAHI HBY LLIOZI0 PUHKY PESEPBHUX IPOLLIEH (%)
CramaHBy' 1250 +0bp  +Obp  +Obp I
O/Ncraska  11.30 -40bp +50bp +70bp

+50bp
ON $ swap N/A N/A N/A N/A N/A

BHYTPILLHA NIKBIAHICTb (MJIH rPUBEHD)

VTR 548 2568 -8.19
IR 500 +1921 -7.86
(IRITRTIR ) 173 368 -7.99

CTPYKTYPA BJIACHWKIB OBAM (MJIH FPUBEHb)
HBY 371,007
baHku 270,522
21,495

6
Bcboro 663,029
IHAUKATUBHI J0XIZHOCTI PUHKY NDF (%)
XSGR +32bp  -343bp  -2bp
3 micauis (ERYN -11bp +317bp +437bp
6 micauiB IRXY8 +6bp  -60bp  +7bp
1 pik X  +3bp | -31bp  -27bp
PUHOK €BPOOBJITALII YKPATHU (%)

CDS 5 p. 585  +0bp  +Obp [EEESElu/eMEREllels)

Pesupg-tn

Hepea—m4

1 micsi

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTu.

[bxepeno: Bloomberg, ICU.
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IcTopisa BantoTHUX iHAEKCIB WOAO0 YKPaiHCbKOI FPUBHI OHOBIOETLCS
WoAeHHo i AocTynHa Ha cawnTi ICU.

IHanKaTopu puHKY (3a 7 nunusa 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHs
3HaueHHs A (%) A(%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.0450
Jonap' 96008
€Bpo 1.1401
leva  113.9200
Dyt 1.2890
l0aHb 6.8057
Pybnb 60.3840

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

06MmiHHuMIA Kype rpuBHI Ao aonapa CLUA
Ha MiKOGaHKIBCbKOMY PUHKY
(3a 3 mic po 7 nunusa 2017 p. BKAOYHO)

PuHoK B HbYkyniens ™ HBY npogax

26.8
26.3 26.1189
958 . 259995

7 KBITHS 16 TDaBHs 24 4epBHg

HoTatku: Ha rpachiky No3HaueHi Lidhpamm cepeaHbO3BaKeH
Kypcu Ha 2-x nonepeaHix iHTepBeHLisix HBY (Ha kynignio Ta
npoJax iHodemHoi BanioTw). [hkepeno: HBY, Bloomberg, ICU.

00MiHHMIA Kypc rpuBHi go gonapa CLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic ao 7 nunusa 2017 p. BKIOYHO)

= KyniBns
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[hxepeno: HBY.

BipxuneHHs' puHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic ao 7 nunusa 2017 p. BKIOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
450

400 W +385
35.0

30.0

25.0

20.0

150 A >l 1146

10.0
7 KBITHS 7 TnasHa 6 4epBHs 6 nnHs
Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; 2] pospaxo-
BYETHCA MO IHAEKCAM MUBHI, LLIO CKOPUrOBaHi Ha CrIoKVBYY ;
iHchnsLio Ta iHdnswito LiH BrpoGHuKiB. Lxepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'padchik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

41,000 +1,526 +10 2,784

40,500

40,000

39,500 38,050 +88

39,000

38 500 +2,038 -282
38,000 -912

e
37,500
37,000 -500
36,500 I
36,000 Z
KoppaxyHkn Kpeautn O/N JlenosutHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary Onepauii IHWi KoppaxyHku
(Hanoyatok cepTuchika™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN DKCYTa  onepauii*™* (HakiHeub 5
5nunua 2017 O/N nikeigHoCTI aen. onepauii* dredo** nunua 2017
p.) cepTudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLuei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 90 AHiB (MAIH rpH)

75,000 +30,259 -17,690

70,000
65,000
60,000
55,000 -15,478
50,000
45,000 40,697 +134 -3,586 +3,591
+131 38,036

40,000 - +111 - s
35,000 - — B

KoppaxyHku Kpegutu O/N [Jeno3utHi Tenpgepm3 TeHpepu 3 IHWi 3miHaobcary Onepauii IHWi KoppaxyHku

(Ha noyaTok cepTUdikam NiATPMMaHHS PO3MILLlEHHS MOHETapHi roTiBKMN AKCYTa  onepauii*** (HakiHeyb 5

7 kBiTHA 2017 O/N niksigHocTi aen. onepauii* dredo** nunus 2017
p.) cepTudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npogaxy AepxxasHux obniravyiii Ykpaitu, iHTEPBEHLLT Ha BaMlOTHOMY PUHKY, HaZlaHHs CTabini3auiitHnx KpeanTie, KyniBNs-npoaax iHo3eMHoi
BamntoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — MoHp rapaHTyBaHHs BKNaAiB (isnyHmx 0ci6; *** 06CAr NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHKy Ykpaiu, Biave onepadii
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIkpUTUMK B HaljioHanbHomy 6aHKy Ykpaiku, onepauii HauioHansHoro 6aHKy Ykpaiki sk rocriofapioryoro cy6'ekTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHWNX cknafosux Tabnuu. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atki npotn HBY (Mnpg, rpH)

100.0 [ kpeautn O/N
80.0
m— TEHePHi KpeauT
60.0 ePHI Kpe
40.0 iHLLi KpeanT (MnaTocnp-
Hi 6aHKWM)
20.0
3 {HwWwi KpeanTn
0.0 (Hennatocnp-H 6aHk)
-20.0 B nen.cepTudikati O/N
-40.0 o
Jen.ceptudikaty
w00 U IR (1] encep
-80.0 = YucTa no3nujs 6aHkis
7 kBT BREIBIREPBIREETHREtTipaBip dFp B o tE rpatitp A5 ATap AterBris AGHE HEHS B HEPBHEREHERBH. pERA T 17 npotv HBY

Ixepeno: HBY, ICU.
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TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbKka AianbHictb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnagaTy iHBecTuuii B 6yab-AKkoro emiTeHTa abo pUHOK, a iHLWi 0coby He NOBMHHI POBUTM XXOOHMX A Ha niacTaBi Liei

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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