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BHYTPIWHA NIKBIAHICTD wcrierescmsssssssssasssssssssssssnssnssssnsnsnnnnsnnnnnn 2

NikBigHicTb cTabinisyBanacb 2
Y BIBTOPOK BMMMB YCiX YNHHUKIB HaA O6CAr BiNbHOI rPUBHI OYyB HE3HAYHUM, TOX
y NiACYMKY NIKBIAHICTb 3MiHMNaca HecyTTeBo, 36inbwmBlmMCL nuwe Ha 0.11
mnpAa rpH. Mpu upomy Bigbynock CyTTEBE NEPEMILLEHHS KOLUTIB 3 KOPPaXyHKiB
y HBY B genosutHi ceptudpikatn. baHkn npuabanu Ha 4.79 mnpg rpH Ginblue
OBOTWKHEBUX cepTudikaTiB, HiX Oyno nmoraweHo, a obcar uux iHCTPYMEHTIB
oBepHanT 3pic nuwe Ha 0.46 mnpg rpH. 3aranbHuin obear gencepTudikaTtie B
o6iry 3pic Ha 5.25 mnpa, ToAi AK 3anuLWKW KOLWTIB Ha KOppaxyHkax GaHkis
3MeHWnnmeb Ha 5.14 mnpa.

BaNMIOTHMUM PUHOK wurrusssssssssssssssssssssssssssssssssssnssnsnsnnsnnsnnsnnsnnsnnnnnn 3

Adopatok N21: BHTYPIWHA NIKBIBIHCTb s resm s sesnnmsnnnnnnnnnnnnnnn &

®IHAHCOBUI LOAEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHKI Kypc rpuBHS / ponap CLUA
(ocTaHHi Tpn micsiua po 5 nunus 2017 p.
BKJIHO4YHO)

271.20
27.00
26.80
26.60
26.40
26.20
26.00

2580 r T T
5 KBiTHS 14 1paBHs 22 4epBHs

[bxepeno: Bloomberg.

IHguKaTopy hiHAaHCOBMX PUHKIB
(3a 5 nunHa 2017 p.)

Octawne 1pewp 1Ci4HsA
0
3HavenHs A (%) A (%)

BHYTPILLHSA NIKBIAHICTb
Kntoyosa on.ctaska HBY (%)  12.50 +0bp
(TaBka 0BEpHANT (MiXKOaHK) 10.80
KoppaxyHki 6aHkiB (MiH rpH) 38,950
[en.ceptudikatv (MH rpH) 64,467

BAJIIOTHUI PUHOK
['puBHS/aonap (Mix6aHk) 26.1000

+0.17 | -3.69
06csr TopriB (MAH fon) IEGRZE +46.64  +9.39

IHaexc rpveHi (peanbHui,ICL) - 109.908 EROAARSES Wl

IHAeKe rpvBHi (peanbHniA,ILUB)  169.394 EEEEINIZAREEIAGY!

PUHOK EBPOOBJIIFALUA YKPATHU

KpeantHo-pecbonT.ceommCDS — 585bp

CBITOBI PUHOKBI IHAMKATOPH

IHpeke S&P 500 2,432.54
IHaexkc MSCI EM 1,009.85
Inaekc gonapy CLUA (DXY) 96.290
Kypc nonap CLLA / eBpo 1.1352
Hadra WTI (nonap/6apens) 4513
Hadpra Brent (nonap/6apens)  47.79
IHaexkc CRB 173.65
30n0T0 (aonap/yHuis) 1,226.98

+0bp

Hotarku: .
[xepeno: Bloomberg, ICU.


file:///E:/ICU/db/pubs/daily/ICUDailyInsight-20170706-Ukr.docx%23_Toc487101617
file:///E:/ICU/db/pubs/daily/ICUDailyInsight-20170706-Ukr.docx%23_Toc487101618
file:///E:/ICU/db/pubs/daily/ICUDailyInsight-20170706-Ukr.docx%23_Toc487101618
file:///E:/ICU/db/pubs/daily/ICUDailyInsight-20170706-Ukr.docx%23_Toc487101618
file:///E:/ICU/db/pubs/daily/ICUDailyInsight-20170706-Ukr.docx%23_Toc487101618
file:///E:/ICU/db/pubs/daily/ICUDailyInsight-20170706-Ukr.docx%23_Toc487101618
file:///E:/ICU/db/pubs/daily/ICUDailyInsight-20170706-Ukr.docx%23_Toc487101618
file:///E:/ICU/db/pubs/daily/ICUDailyInsight-20170706-Ukr.docx%23_Toc487101618
file:///E:/ICU/db/pubs/daily/ICUDailyInsight-20170706-Ukr.docx%23_Toc487101618

6 nunHa 2017

NikBigHicTb cTabinisyBanacb

Y BIBTOPOK BMIMB YCiX YNHHUKIB Ha OOCAT BiNbHOI rpMBHI 6YB HE3HAYHMM, TOX
y NiACyMKy NiKBiAHICTb 3MiHWMMacsa HecyTTeBo, 36inbwmBLUMCL nuwe Ha 0.11
MINPA  TPH.
koppaxyHkiB y HBY B genoauTHi cepTtudikatu. baHvku npuabanu Ha 4.79

Mpn ubomMy BIAGYNOCb CyTTEBE NEPEMILEHHs KOLWTiB 3
Mnp4 rpH Binblue ABOTMXKHEBMX cepTudikaTis, Hix Byno noraweHo, a obcar
LUMX IHCTPYMEHTIB OBepHanT 3pic nuwe Ha 0.46 mnpA rpH. 3aransHum obesar
nenceptudikaTtis B 0biry 3pic Ha 5.25 mnpg, To4i SiK 3anULLKM KOLWTIB Ha
KoppaxyHkax 6aHkiB 3MeHLWMn1cb Ha 5.14 mnpa.

Bnnve aBTOHOMHMX YnHHKKIB cknas 0.11 Mrpa rpH, SK NigCyMOK HE3HAYHOro

BNNuBY onepauii [epxaBHOro KasHadenctBa Ta oOcsry roTiBKU.
[epxkasHayencTso Hagano 0.25 Mnpg rPH, ane ue
HaOXOMKEHHS NEePeBaXKHO CTano KOMMEHCaLielo 3MEeHLUEHHS TOTiBKM B

6aHkax. HBY He HagaBaB »OOHMX KOLUTIB y BiBTOPOK.

BucHoeok: JlikeiOHicmb cmab6inizyeanacs, ane exe y4yopa 3Hoey Moa/na
cKopomumucsi 3a pe3yJsibmamamu easilomHo20 aykuioHy. HBY npodae
34.9 mnH Oonapie ma a6bcopbyeae 0.91 Mnpd 2pH 3 b6aHKiecbKol
SAkwo [epxka3Havdelcmeo He 36inbwuno cymmeso
eumpamu y4yopa, MmO CKOPOYeHHs1 HeMuHy4e. OOHakK 6aHKu Moanu
npodoexumu eknadamu kowmu y Oencepmudpikamu, ocobrnueo
epaxoeyroyu WO CcbO200HIi 6yde 3acidaHHsi [lpaeniHHs HBY 3
MoHemapHoi noslimuku, i Yep2oe8o20 pa3sy Moxe 6ymu nepe2sisiHymo
obniikogy cmaeky.

cucmemu.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724
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CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 5 nunHsa 2017 p. BKNIOYHO)

O Jlen.cepmdikam (10) ™ PechiancysanHs (11)

CtaBka HbY OBepHaiiT (Mix6aHK)
200 (%)

]
150 — [l |

100 mﬂ%—mﬁ 10.80

5 KBITHS 5 TpaBHs 4 4epsHs 4 nunHa

[hxepeno: Bloomberg, ICU.

IHaMKaTopK puHKY (3a 5 nunHa 2017 p.)

OctaHHe 1paeHb 7 gHiB 30 gHiB 1 CiyHs
3HayeHHa A (%) A (%) A(%) A(%)

DLAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEA (%)
CrakaHby' 1250 +0bp  +Obp  -+Obp REINON
OsepHainT R} -10bp -20bp -50bp +20bp
CTABKM "KHiB-NPAAM" PUHKY PEEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TwxaeHb N/A N/A N/A N/A N/A
1 micsiub N/A N/A N/A N/A N/A
2 Micsii N/A N/A N/A N/A N/A
3 micau N/A N/A N/A N/A N/A
BHYTPILLHSA JIKBIAHICTb (MJIH FPUBEHD)

Peaeme2 RERC 235 -21.58 -15.90
)J,enCepT3 Zwlye -28.96 -20.78 -28.54

Bcboro XA VA -1894 -21.15 -23.31
CTPYKTYPA BJTACHUKIB 0BAM (MJIH TPUBEHD)

HBY 371,007

BaHkn 280,762

Pesup-tn 23,162

Hepea—m4 321

Bcboro 675,251

IHANKATUBHI AOXIAHOCTI PUHKY NDF (%)

3 micauj N/A N/A N/A N/A N/A
6 micsuiB N/A N/A N/A N/A N/A
9 micsuis N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALIIA YKPATHU (%)
CDS 5 p. 585 +oop [IBEEY  obp

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IHgukaTopu puHKy (3a 5 nunusa 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHs
3HaueHHs A (%) A (%) A(%) A (%)

OBMIHHI KYPCH (10 ZIO/IAPA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.1000
Jonap'  96.290
€Bpo 11352
leva  113.2600
Dyt 1.2934
10aHb 6.8019
Pybnb 59.9870

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic no 5 nunusa 2017 p. BKAOYHO)

PuHoK B HbYkyniens ™ HBY npogax

275
27.0
%5 26.1189
26.0
25.9995
255 r T T
5 KBITHS 14 TaBHs 22 4epBHg

Hotarku: Ha rpachiky noaHayeHi Lyicpamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeix iHTepseHuisix HBY (Ha kynisnio Ta
npoJax iHodemHoi BanioTw). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic ao 5 nunusa 2017 p. BKAOYHO)

Kyniens

27.1

26.6

26.1
25.92
25.75

256 * T T
5 KBiTHS 14 TpaBHa 22 Y4epBHS

[hxepeno: HBY.

Mpogax

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 5 nunHsa 2017 p. BKNIOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
450
400 W +38.3
35.0

30.0

25.0

200

150 A~~~ ~a—__—~" i

10.0
5 KBITHS 5 TpasHa 4 4yepBHs 4 nHs
Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] poapaxo-
BYETHCS MO IHAEKCAM IPUBHI, LLO CKOPUTOBaHi Ha CIOXMBYY ;
iHchnswio Ta iHnawjio L BpoBHuKiB. xepeno: ICU.

+14.4
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'padchik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

45,000
44,088 +88 -464
44,000 _ +10 -4,788
43,000
42,000
41,000
40,000
+330 -151 +250 +14 38,950
39'OOO — |
KoppaxyHkn Kpeautn O/N JlenosutHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary Onepauii IHWi KoppaxyHku
(Hanoyatok cepTuchika™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN DKCYTa  onepauii*™* (HakiHeub 4
4 nunua 2017 O/N nikeigHoCTI aen. onepauii* dredo** nunua 2017
p.) cepTudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLuei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 90 AHiB (MAIH rpH)

80,000
+31,170  -18,470
75,000

70,000

65,000

60,000 16877
55,000

50,000

45,000 41,916 +134 -2,269 +3,082

+111
40,000 - - 0202 e 286 38,950
3,000 .
Koppaxyukn Kpegutv O/N [JlenosutHi Tenpepu3 Tenpepu 3 IHwWi 3miHaobcsary Onepauii IHwWi KoppaxyHku
(Ha noyaTok cepTUdikam NiATPMMaHHS PO3MILLlEHHS MOHETapHi roTiBKMN DKCYTa  onepauii*** (HaKiHeub 4
5 KBiTHA 2017 O/N niksigHocTi aen. onepauii* dredo** nunus 2017
p.) cepTudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npoaxy AepxasHux obniravyii Ykpaitu, iHTEPBEHLLT Ha BalOTHOMY PUHKY, HaZlaHHs! cTabini3auiitHix KpeauTiB, KyniBns-npoaax iHo3eMHol
BantoTM Ha ymoBax “ceon”; ** IKCY — [lepxxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB (isniHix 0ci6; *** 06CAr NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHky Ykpaitu, Binve onepati
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIkpUTUMK B HaljioHanbHomy 6aHKy Ykpaiku, onepauji HajoHansHoro 6aHky YKpaiki ik rocnoaaptolyoro cyb'exTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHLLMX cknanosux Tabnuui. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMK iHCTpymeHTamu HBY Ta yncTa no3uuis komepuiiHux 6atkiB npoty HBY (Mnpg, rpH)

100.0 . kpeautn O/N
80.0
60.0 B TeH[EePHI KpeamT
40.0 iHLLi KpeanT (MnaTocnp-
Hi 6aHKWM)
20.0
3 {HwWwi KpeanTn
0.0 (Hennatocnp-H 6aHk)
-20.0 B nen.cepTudikati O/N
-40.0 o
Jen.ceptudikaty
il L (LR iifil encep
-80.0 = YucTa no3nujs 6aHkis
5 KB tHRBI TR K S TTHARTHAER T RERBRE g aBAp A B Ap i Hp AFHp AR p AT ddt oy Fie T 1@ HeRBHEIBH P BHe (T RATTT 17 npotv HBY

Ixepeno: HBY, ICU.
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Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbKka AianbHictb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHpepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npoaatv Yu Kynutu Oyab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Byno BXuUTO
BiANOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMaLis He Byna HenpaBAMBO YK BBOAWUNA B oMaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, WO BOHA € NOBHOIO | TOYHO. IHopMaLlis, Wo MICTUTLCS Y Ui nyGnikauii, Moxe 6yTu 3MiHeHa 6e3 XOAHMX nonepeneHsb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHuX NpUCYTHI B Ui nybnikadii, i il He Moxe BiATBOPUTY, Nowwmputh abo onybnikysatu 6yab-
saka ocoba gna Oyapb-akvx uinen 6e3 nonepepHboi 3rogn TOB «lHBecTwuiiHWI kaniTan YkpaiHa». Yci npaBa 3axuieHo. Byab-ski
iHBECTMUii, 3ragaHi TyT, MOXyTb BKIOYaTU 3HAYHUIA PU3NK, HE 0OOB’AI3KOBO Y BCiX IOPUCAMKLISX, MOXYTb OyTW HENIKBIAHUMY i HE MOXYTb

OyTW MPUAHATHUMKU ONs BCix iHBecTopiB. BapTicTb abo goxia 3rajaHux TyT iHBECTUUiN MOXYTb 3MiHIOBaTuCs abo
3anexartu Big oBMiHHOro kypcy. IcTopuyHi gaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. |HBECcTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSX, CMPOMOXHi OUIHWTU nepeBarn Ta pPU3NKW, MaloTb
po3rnagaTy iHBecTuuii B Oyab-AKkoro emiTeHTa abo pUHOK, a iHLWi 0coby He NOBMHHI POBUTKM XXOOHMX A Ha niacTaBi Liei

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AoAATKOBY iHdopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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