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BaHku 36inbWuNu BkNageHHA y aenceptudikatu 2
3 noyaTtkoM Micausa cuTyauis 3 nikBigHICTIO Mae cTabinisyBaTnca, ToxX GaHku
oapasy posnoyvanu 36inbLlyBaTv 06carn BknageHb y Aen03uTHI cepTudikaTy,
npuabaBlwm y noHeainok Ha 5.67 mnpg rpH GinbLue, Hix 6yno noraweHo. Mpu
LUbOMY, BOHW Bigaanu nepesary ABOTUXKHEBUM iHCTpyMeHTam. OgHak, 3aranom
obcar BinbHOI rpuBHi ckopotmBca Ha 1.03 mnpg, WO cTano Hacrigkom
YeproBoro BIATOKY KOWTIB 3a onepauiamu [epxkasHayencrtsa. Tox
3anuLWKn Ha KoppaxyHkax 6aHkie y HBY ckopotunuck Ha 6.71 mnpa rpH.

He3HauyHun nonut Ha OBAOIN 2
Ha nepsBuHHOMY puHky OB nonut 3anuwaetbcsi He3Ha4YHWM, OcobnMBO
nicng AOCMTb aKTMBHOIO PO3MILLIEHHS Ha MUHYNOMY TWKHI. Ha yyopaluHbomy
ayKuioHi 3aranbHui obcar nonuty cknae 244.6 MIH pH i poO3MoAiNuBCA MiXk
ABoma obnirauigamn. JoxigHOCTi y 3asiBKax NPaKTUYHO HE 3MIHWMUCb, ajxe
3HMKEHHS CTaBkU 3a MiBPiYHUMK iHCTpyMeHTamu Ha 3 6.n. Bigbynocsa 3i
CKOPOYEHHAM TepMiHy 06iry Ha ABa TVXHI.

BaNMIOTHMUM PUHOK wurrusssssssssssssssssssssssssssssssssssnssnsnsnnsnnsnnsnnsnnsnnnnnn 3

Adopatok N21: BHTYPIWHA NIKBIBIHCTb e rcrsresesesannnnsnnnnnnnnnnnnnnn &

®IHAHCOBUI LOAEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHKI Kypc rpuBHS / ponap CLUA
(ocTaHHi Tpn micsiua po 4 nunus 2017 p.
BKJIHO4YHO)
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[bxepeno: Bloomberg.

IHguKaTopy hiHAaHCOBMX PUHKIB
(3a 4 nunHa 2017 p.)

Octawne 1pewp 1Ci4HsA
0
3HavenHs A (%) A (%)

BHYTPILLHSA NIKBIAHICTb
Kntoyosa on.ctaska HBY (%)  12.50 +0bp
(TaBka 0BEpHANT (MiXKOaHK) 10.90
KoppaxyHki 6aHkiB (MiH pH) 44,088
Nen.ceptudiikatu (MnH rpH) 41,375

BAJIIOTHUA PUHOK
['puBHS/aonap (Mix6aHk) 26.0550
06csr Topris (MnH fon) 126.53

IHAeKC rpyBHi (peanbHui,ICL)  109.831
IHAeKc rpuBHi (peanbHui,ILB) - 169.275

PUHOK EBPOOBJIIFALUA YKPATHU

KpeantHo-pecbonT.ceommCDS — 585bp +0bp +0bp

CBITOBI PUHOKBI IHAMKATOPH

IHpeke S&P 500 2,429.01
IHaexkc MSCI EM 1,006.72
Inaekc gonapy CLUA (DXY) 96.218
Kypc nonap CLLA / eBpo 1.1346

Hadra WTI (nonap/6apens) N/A

Hadhra Brent (nonap/6apens)  49.61

IHaexkc CRB N/A

30n0T0 (aonap/yHuis) \WZRWiE  +0.26 +6.16
Hotarku: .

[xepeno: Bloomberg, ICU.
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5 nunHa 2017

BaHku 36inbwnnu BKNageHHA y aenceptudikatu

3 noyaTtkoM Mmicaust cuTyauis 3 nikBigHICTI0O Mae cTabinisyBaTuncs, Tox 6aHku
oapasy posnoyanu 36inbluyBatn o6cary BknageHs y Aeno3nTHi cepTudikaty,
npuabdasLumn y NOHeAINoK Ha 5.67 MnpA rpH GinbLue, Hix 6yno noraweHo. Mpn
UbOMY, BOHM BigJanu nepeBary [ABOTWXHEBUM iHCTpymeHTam. OfHak,
3aranom obcar BinNbHOI rpuBHI ckopotuBca Ha 1.03 mnpa, wo crano
HacnigkoM 4eproBOro BIATOKY KOLWTIB 3a onepauismy [epxka3HayencTaa.

Tox 3anuLKn Ha koppaxyHkax 6aHkiB y HBY ckopoTunuck Ha 6.71 mnpg, rpH.

Bnnue aBTOHOMHUX YMHHUKIB cknaB 1.23 mnpg, ockinbku BiaTik Ha EKP
crtaHoBuB 1.89 mnpg, ane OyB CYyTTEBO KOMMEHCOBAHMIN 3pOCTaHHSIM 00csary
rotiskM. HaubaHk 4yepe3 MoHeTapHi onepauii BMMMHYB HECYTTEBO, axe
6aHkun noracunu 0.13 mnpA rpH kpeauTis, oTpumasLlumn 0.33 mnpa rpH Yepes
iHLIi onepauii.

BucHoeok: Y noHedinok, timoegipHo, npoeodusnu onepauii 6aHku, siKi
eHacJli0ok eipycHOi amaku He Masnu MoXueocmi ix npoeecmu
MuHyno2o muxHsi. ToMy cKOpo4YeHHs1 nikeiOHocmi uyinkom imMoegipHo
eXXe Mae MPUNUHUMUCS, a Hakonu4eHHs1 obcsiay dencepmucgbikamie €
momy nidmeepOXXeHHsIM.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

He3HauyHun nonut Ha OBAMN

Ha nepBuHHOMY puHky OBl nonuT 3anuwaeTbCsi HE3HAYHUM, 0CobnmMBO
nicns AOCUTE akTUBHOIO PO3MILLEHHS Ha MUHYMOMY TUXHI. Ha yvopaluHboMy
ayKUiOHi 3aranbHui o6car nonuTty cknae 244.6 MITH TPH i pO3MOAINMBCS MiX
nBoma obnirauisamu. [JoxigHOCTI y 3asdBKax NPaKTUYHO HE 3MIHUITUCb, afXe
3HKEHHS CTaBKM 3a MiBPIYHUMK iHCTpyMeHTamu Ha 3 6.n. Bigbynocsa 3i
CKOPOYEHHSAM TepMiHy 00iry Ha ABa TUXHI.

MiHdiH poamictB 100 mnH rpH 5-micaynux OBAI 3a ctaBkowo 13.85%, a
Takox 144.6 MnH rpH 3-pivHKX obnirauin - 3a ctaBkoto 14.54%, aHanoriyHow
0O MWHYNOro aykuioHy (3a pJgBoma 3asdBkamu, ogHa 3 gkux 6yno

HEKOHKYPEHTHOL0). 3aranbHuii 06car HaaxomxkeHb cknaB 240.6 MITH rpH.

BucHoeok: PuHok npud6ae 3Ha4yHuli 06'eM iHCcmpymeHmie MuUHys1020
MUXHS, He 3Har4u npo nodanbwi nnaHu po3miuwjeHb. ToX y4vopa
nonum 6ye €i0 mux, xmo He Mae MoxJsiueocmi abo He 3mie npudbamu
obnizayii Ha MuHynomy muxHi. Moxnuee 3HU)XeHHs1 06J1ikogoi cmaeku
Yy yemeep He MJIUHYNIO Ha ronum, i cumyauisi Ha PUHKYy cymmeeo He
3MiHunaceo.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

®diHaHcoBUM WoAeHHUK HesHayHui nonut Ha OBAIMN
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CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 4 nunHsa 2017 p. BKNIOYHO)

O Jlen.cepmdikam (10) ™ PechiancysanHs (11)

CtaBka HbY OBepHaiiT (Mix6aHK)
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[hxepeno: Bloomberg, ICU.

IHaMKaTopK puHKY (3a 4 nunHsa 2017 p.)

OctaHHe 1paeHb 7 gHiB 30 gHiB 1 CiyHs
3HayeHHa A (%) A (%) A(%) A(%)

DLAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEA (%)
CrakaHby' 1250 +0bp  +Obp  -+Obp REINON
OsepHainT A0 -60bp -10bp -40bp +30bp
CTABKM "KHiB-NPAAM" PUHKY PEEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TuxaeHb N/A N/A N/A N/A N/A
1 micsub N/A N/A N/A N/A N/A
2 micau N/A N/A N/A N/A N/A
3 micau N/A N/A N/A N/A N/A
BHYTPILLHA NIKBIAHICTb (MJIH rPUBEHD)

Peaeme2 ErNeey -13.21 910  -2.52
):l,eﬂCepT3 [ARTEE -12.86 -37.64 -43.74

Bcboro LR LRY 1224  -29.45 -31.39

CTPYKTYPA BNIACHUKIB OBAMN (MJIH TPMBEHb)

HBY 371,007

BaHku 281,003

Pesup-tn 23,203

Hepea—m4 320

Bcboro 675,533

IHANKATUBHI OXIAHOCTI PUHKY NDF (%)

3 micsu N/A N/A N/A N/A N/A
6 micsujs N/A N/A N/A N/A N/A
9 micauiB N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALII YKPATHU (%)
CDS 5 p. 585  +0bp WSRO0  -+Obp

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IngukaTopu puHKy (3a 4 nunusa 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHs
3HaueHHs A (%) A (%) A(%) A (%)

OBMIHHI KYPCH (10 ZIO/IAPA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.0550
Jonap' 96218
€Bpo 1.1346
leva  113.2800
Dyt 1.2920
10aHb 6.8007
Pybnb 59.4306

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic no 4 nunusa 2017 p. BKIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
275
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26.5

26.0
25.9995

255 r T T
4 KBITHSA 13 TpaBHs 21 4epBHs

Hotarku: Ha rpachiky noaHayeHi Lyicpamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeix iHTepseHuisix HBY (Ha kynisnio Ta
npoJax iHodemHoi BanioTw). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic a0 4 nunusa 2017 p. BKIOYHO)

Kyniens Mpogax
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic po 4 nunusa 2017 p. BKNIOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
450
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Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; 2] pospaxo-
BYETHCS MO IHAEKCAM MUBHI, LLO CKOPUTOBaHi Ha CNIOXMBYY ;
iHchnswio Ta iHnawjio L BpoBHUKiB. xepeno: ICU.



http://www.icu.ua/ru/research/currency-indices

5 nunus 2017 ®diHaHcoBUI WoAeHHUK HesHauHuit nonuT Ha OBAOMM " IC&

dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'padchik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)
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si000 0T 13 -1,426

50,000 - +10 -4,247
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47,000

+673 -1,892

46,000 +330 -

44,000 o )
KoppaxyHkn Kpeautn O/N JlenosutHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary Onepauii IHWi KoppaxyHku
(Hanoyatok cepTuchika™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN DKCYTa  onepauii*™* (HakiHeub 3
3nunua 2017 O/N nikeigHoCTI aen. onepauii* dredo** nunua 2017

p.) cepTudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLuei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 90 AHiB (MAIH rpH)

85,000 +29,161 -18,242
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75,000

70,000

65,000 -17,764
60,000

55,000 +6,476

50000 44 754 +134 -470 +111 - +62 44,088
45,000

won IR B

KoppaxyHku Kpegutu O/N [Jeno3utHi Tenpgepm3 TeHpepu 3 IHWi 3miHaobcary Onepauii IHWi KoppaxyHku

(Ha noyaTok cepTUdikam NiATPMMaHHS PO3MILLlEHHS MOHETapHi roTiBKMN DKCYTa  onepauii*** (HakiHeyb 3

4 kBiTHA 2017 O/N niksigHocTi aen. onepauii* dredo** nunus 2017
p.) cepTudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npoaaxy AepxasHux obniravyii Ykpaitu, iHTEPBEHLLi Ha BaMlOTHOMY PUHKY, HaZlaHHs cTabini3auiitHnx KpeamTiB, KyniBNs-npoaax iHo3eMHol
BantoTM Ha ymoBax “ceon”; ** IKCY — [lepxxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB disnyHmx oci6; *** 06Car NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHky Ykpaitu, Binve onepati
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIKpUTUMM B HaljioHanbHoMy HaHky Ykpaiu, onepauji HaujoHansHoro 6aHky YkpaiHu Sk rocrnoaaproryoro cy6'eKTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHLLMX cknanosux Tabnuui. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMHK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atkiB npotn HBY (Mnpg, rpH)

100.0 [ kpeautn O/N
80.0
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o L PO il encep
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4 ki BRBITRK BB R DR HRER B R g aBfp A b Ap i Hp AR p AR p AT ATtepE e e tE He TBHE BHEPEHe fFRATTT: 17 npotv HBY

Ixepeno: HBY, ICU.
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Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbKka AianbHictb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnagaTy iHBecTuuii B 6yab-AKkoro emiTeHTa abo pUHOK, a iHLWi 0coby He NOBMHHI POBUTM XXOOHMX A Ha niacTaBi Liei

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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