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Crab6inisauis nikBigHoCTi 2
Micna 3Ha4yHOro BIATOKY KOLWITIB, MOB'A3aHOro 3 nnatexamu Hadprorasy 3i
cnnatu OuBigeHAiB Ta nopaTkie, y yeTBep obcAr HaaxomkeHb 00 OromkeTy
CYTTEBO CKOPOTUBCH - A0 4.2 Mnpg rpH. Tomy B onepadiax JepxkasHayencTsa
nepesaxanu ButpaTtn, Ha 1.44 mnpg rpH. Pasom 3 He3HayHMM 3pOCTaHHAM
obcAry roTiBkM Le CMPUYUHMINO MO3UTUBHWUWA BMMAMB @BTOHOMHUX YUHHUKIB Y
cymi 1.56 mnpg, 60 HauioHanbHU 6aHk HagaB y BIBTOPOK KpeauT OOHOMY
6aHky Ha 0.10 mnpg rpH. Y niacymky, 3aranbHuiA ob6car BiNbHOI TPUBHI Y
GaHkiBCbKin cucTemi 3pic Ha 1.66 mnpg rpH, go 107.98 mnpa.

BaNMIOTHMUM PUHOK wurrusssssssssssssssssssssssssssssssssssnssnsnsnnsnnsnnsnnsnnsnnnnnn 3

Adopatok N21: BHTYPIWHA NIKBIBIHCTb s resm s sesnnmsnnnnnnnnnnnnnnn &

®IHAHCOBUI LOAEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHKI Kypc rpuBHS / ponap CLUA
(ocTaHHi Tpu micsiua po 29 yepsHa 2017 p.
BKJIHO4YHO)
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[bxepeno: Bloomberg.

IHguKaTopy hiHAaHCOBMX PUHKIB
(3a 29 yepBHs 2017 p.)

Octawne 1pewp 1Ci4HsA
0
3HavenHs A (%) A (%)

BHYTPILLHSA NIKBIAHICTb
Kntoyosa on.ctaska HBY (%)  12.50 +0bp
(TaBka 0BEpHANT (MiXKOaHK) 11.20
KoppaxyHki 6aHkiB (MiH pH) 55,078
Nen.ceptudikatv (MiH rpH) 52,899

BAJIIOTHUA PUHOK
['puBHS/aonap (Mix6aHk) 26.0800
06csr Topris (MnH fon) 53.27

IHAeKC rpuBHi (peanbHui,ICL)  109.261
IHAeKC rpyBHi (peanbHuiA,ILB) - 168.398

PUHOK EBPOOBJIIFALUA YKPATHU

KpeantHo-pecbonT.ceommCDS — 585bp +0bp +0bp

CBITOBI PUHOKBI IHAMKATOPH

IHpeke S&P 500 2,419.70
IHaexkc MSCI EM 1,014.02
Inaekc gonapy CLUA (DXY) 95.628
Kypc nonap CLLA / eBpo 1.1441
Hadra WTI (nonap/6apens) 44.93
Hadpra Brent (nonap/6apens) — 47.42
IHaexkc CRB 171.89
3010TO (Bonap/yHuis) 1,245.52

Hotarku: .
[xepeno: Bloomberg, ICU.
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Crab6inisauis nikBigHocCTi

Micna 3HavHoOro BIATOKY KOLWITIB, MOB'A3aHOro 3 nnaTtexamu HadTorasy 3i
cnnatu AvBIAeHAiB Ta nodatkie, y yeTBep obcsar HaaxomxkeHb 0 GromkeTy
oo 4.2 wmnpa  rpH.
[epxkasHadyencTBa nepesaxanu sutpatn, Ha 1.44 mnpg rpH. Pasom 3

CyTTEBO CKOpPOTUBCHA - Tomy B onepauisax
HEe3Ha4YHUM 3POCTaHHAM OBCAry roTiBkM L€ CMPUYUHUITO MO3UTUBHWUIA BNNVB
aBTOHOMHWX YMHHMKIB Yy cymi 1.56 mnpa, 6o HauioHanbHuii 6aHk Hapas y
BIBTOPOK KpeauT opgHomy GaHky Ha 0.10 mnpg rpH. Y nigcymky, 3aranbHui
o6csAr BiNbHOI rpMBHI y B6aHKiBCbKIN cuctemi 3pic Ha 1.66 mnpg rpH, ao 107.98

MIpa.

Y TOm Xe uyac, 6aHKM CyTTEBO 3MEHWWNN BKMAAEHHS Yy Aeno3wTHI
cepTudikatn, Ha 4.91 mnpa rpH, 36iNbLWMBLUM 3aNULWKN Ha KOppaxyHKax Ha
6.57 mnppa rpH. BaHkn npuabanu Bcboro nuw 3.91 Mnpa rpH cepTudikaTie 3
noraweHHaM 11 nunHs, wo Ha 4.96 MNpa rpH MeHLwe, Hix Oyno noralieHo y

yeTBep. BogHouac, o6car cepTudikaTtiB oBEpHANT NPAKTUYHO HE 3MIHMBCA.

BucHoeok: Cymmeee HaKOMU4YeHHs1 Kowmie Ha KoppaxyHKax MO2J10
cmamu HacsiOkoM eipycHOi amaku, eHacniooK sikoi Hu3ka 6aHkie He
moena npoeodumu onepauii, arne ompumarsa rno2aweHHs1 0erno3umHux
cepmudbikamis. Boyeeudb, nicnsi eiOHoeneHHss po6omu 6aHKuU 3Hosy
Hapocmsimb eksiadeHHs1 y Oericepmucpikamu 3 mepmiHom o6icy dea
muxHi. ManolimogipHO, WO make HaKonu4YeHHs1 Kowmie 6yso
nidzomoekoro 0o d8ox ocmaHHix OHie crnamu womicsiYHUX nodamkis,
adxe i y4yopa, i cbo200Hi 3a epachikoM - 3Hau4yHi Mo2aweHHsI
deomuxkHeeux iHcmpymeHmie. TOx Hakonu4yyeamu Kowmu eeslukoi
nompe6u He 6yno. Tum naye HanepedoOHi suxiOHO20 OHSI.

Tapac Komoeu4, m.Kuie, (044) 220-0120 300.724

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 29 yepBHs 2017 p. BKJIOYHO)
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[hxepeno: Bloomberg, ICU.

IHaMKaTopK PUHKY (3a 29 yepsHa 2017 p.)

OctaHHe 1peHb 7 pgHiB 30 gHiB 1 CiyHs
3HayeHHa A (%) A (%) A(%) A(%)

DAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEV (%)
CramaHBy' 1250 +0bp  -+Obp -150bp
OsepHainT IAWAN -10bp +10bp -140bp +60bp
CTABKM "KHiB-NPAAM" PUHKY PEEPBHUX POLLIEH (%)
OBepHaitT N/A NA  NA N/A N/A

TwkaeHb NAONA ONA NA O NA
1 micsup NA ONA ONA L NA NA
2 wmicAj NAONA ONA NA O NA
3 wmicaj NA ONA ONA L NA NA
BHYTPILLHS NIKBIAHICTb (MAH FPUBEHb)

(SRl +13.55 +17.45 +8.71 +10.75
O R el  850 -12.81 -11.47 -15.01
Bcboro irkre@ +156 +038 -203 -357

CTPYKTYPA BNIACHUKIB OBAMN (MJIH TPMBEHb)

HBY 371,007

BaHkn 280,604

Pesup-tn 23,165

Hepea—m4 321

Bcooro 675,097

IHANKATUBHI AOXIAHOCTI PUHKY NDF (%)

3 micauj N/A N/A N/A N/A N/A
6 micsuiB N/A N/A N/A N/A N/A
9 micsuis N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALII YKPATHU (%)
CDS 5 p. 585  +0bp  +Obp MES[U -+Obp

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IHgukaTopu puHKY (3a 29 yepBHsa 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHs
3HaueHHa A (%) A (%) A(%) A (%)

OBMIHHI KYPCH (10 ZIO/IAPA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.0800
Jonap' 95628
€Bpo 11441
leva 1121800
Dyt 1.3007
10aHb 6.7870
Pybnb 59.4193

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic a0 29 yepBHSa 2017 p. BKIIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
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Hotarku: Ha rpachiky noaHayeHi Lyicpamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeix iHTepseHuisix HBY (Ha kynisnio Ta
npoJax iHodemHoi BanioTw). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic a0 29 yepBHS 2017 p. BKIIOYHO)

=== KyniBna Mpogax
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 29 yepBHs 2017 p. BK/IHOYHO)
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Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; 2] pospaxo-
BYETHCS MO IHAEKCAM MUBHI, LLO CKOPUTOBaHi Ha CNIOXMBYY '
iHchnswio Ta iHnawjio L BpoBHUKiB. xepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'padchik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

56,000 +1,435 -182 55,078
55,000 - O
+306
+4,960 +567

54,000 I
53,000
52,000
51,000
50,000
49,000 48,504 +102 -46 +10
48,000 . ,

KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku

(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*™* (HakiHeub 27

27 yepBHS O/N nikeigHocri aen. onepauii* Oreopo** YyepBHsA 2017
2017 p.) ceptudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLuei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 90 AHiB (MAIH rpH)

85,000
+28,103 -16,825
80,000

75,000

70,000

65,000 -6,994

60,000 - - 55,078
55,000 +6,498

50,000
45.000 43,671 +2 +572 +111
40,000 -
Koppaxynku Kpegutn O/N [Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN OKCYTa onepauii*** (HaKiHeub 27
29 6epesHsa O/N niksigHocTi aen. onepauii* Sreo o+ yepBHA 2017
2017 p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npogaxy AepxxasHux obniravyiii Ykpaitu, iHTEPBEHLLT Ha BaMlOTHOMY PUHKY, HaZlaHHs CTabini3auiitHnx KpeanTie, KyniBNs-npoaax iHo3eMHoi
BamntoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — MoHp rapaHTyBaHHs BKNaAiB (isnyHmx 0ci6; *** 06CAr NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHKy Ykpaiu, Biave onepadii
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIkpUTUMK B HaljioHanbHomy 6aHKy Ykpaiku, onepauii HauioHansHoro 6aHKy Ykpaiki sk rocriofapioryoro cy6'ekTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHWNX cknafosux Tabnuu. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atki npotn HBY (Mnpg, rpH)
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Ixepeno: HBY, ICU.
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbKka AianbHictb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHpepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npoaatv Yu Kynutu Oyab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Byno BXuUTO
BiANOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMaLis He Byna HenpaBAMBO YK BBOAWUNA B oMaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, WO BOHA € NOBHOIO | TOYHO. IHopMaLlis, Wo MICTUTLCS Y Ui nyGnikauii, Moxe 6yTu 3MiHeHa 6e3 XOAHMX nonepeneHsb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHuX NpUCYTHI B Ui nybnikadii, i il He Moxe BiATBOPUTY, Nowwmputh abo onybnikysatu 6yab-
saka ocoba gna Oyapb-akvx uinen 6e3 nonepepHboi 3rogn TOB «lHBecTwuiiHWI kaniTan YkpaiHa». Yci npaBa 3axuieHo. Byab-ski
iHBECTMUii, 3ragaHi TyT, MOXyTb BKIOYaTU 3HAYHUIA PU3NK, HE 0OOB’AI3KOBO Y BCiX IOPUCAMKLISX, MOXYTb OyTW HENIKBIAHUMY i HE MOXYTb

OyTW MPUAHATHUMKU ONs BCix iHBecTopiB. BapTicTb abo goxia 3rajaHux TyT iHBECTUUiN MOXYTb 3MiHIOBaTuCs abo
3anexartu Big oBMiHHOro kypcy. IcTopuyHi gaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. |HBECcTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSX, CMPOMOXHi OUIHWTU nepeBarn Ta pPU3NKW, MaloTb
po3rnagaTy iHBecTuuii B Oyab-AKkoro emiTeHTa abo pUHOK, a iHLWi 0coby He NOBMHHI POBUTKM XXOOHMX A Ha niacTaBi Liei

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AoAATKOBY iHdopmauilo i3 uboro 3BiTy Ha research@icu.ua.

[m][x]
Ofk


http://www.icu.ua/
https://twitter.com/ICU_UA
mailto:makar.paseniuk@icu.ua
mailto:ivan.shvydanenko@icu.ua
mailto:vlad.sinani@icu.ua
mailto:konstantin.stetsenko@icu.ua
mailto:sergiy.byelyayev@icu.ua
mailto:vitaliy.sivach@icu.ua
mailto:yevgeniya.gryshchenko@icu.ua
mailto:research@icu.ua
https://www.facebook.com/pages/ICU/148699395242028
https://www.youtube.com/channel/UC5iIHoHO9jOg903zplrCEkQ
https://twitter.com/ICU_UA
https://twitter.com/kstetsenko
https://twitter.com/VitaliySivach
https://twitter.com/Kubytovych
https://twitter.com/AlexValchyshen

