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NikBigHicTb NpogoBXUNa 3pocTaTn 2
MuHynuii TuXKOeHb 3aBepLuMBCH 3pPOCTaHHAM 0OCAry BiNbHOI FPUBHI Y
6aHkiBcbkin cuctemi ao 111.01 mnpg rpH, WO CTano HacnigkoMm MpuUTOKY
kowTiB Big [epxaBHoro kasHayernctBa. 3a gaHumMu HauioHanbHoro 6aHky
nosutnueHe canbgo onepauii OKC cknano 3.57 mnpa, WO nepekpuno
CKOpPOYeHHs obcsry roTiBku Ta cchopmyBano nNpuTik Yepes aBTOHOMHI YMHHUKN
B obcasi 3.03 wmnpg rpH. Cepen onepauii [depxkasHadencTsa
OCHOBHWM 3HOBY b6yno BigwkogysaHHsA MNAB, uboro pasy B obcsasi 2.28 mnpa
IPH.

OcTaHHiN ayKUioH y YepBHi 2
CborogHi MiHicTepcTBO hiHaHCiB NPOBOAUTMME OCTaHHE y YEPBHI Ta Opyromy
kBapTani posmiweHHs OB i nponoHyBaTUMe PpUHKY TpU BUMYCKU 3
TepMmiHamu 00iry Big MiBpoky [0 TpbOX pokiB. Lle ocTaHHe po3milleHHs,
BM3HAyeHe rpadikom i Hapasi HeBigOMO NPO MNMaHW MofanbLUMX AyKLUiOHIB .
ToX He MOXHa BWKIIOYaTM MOMUT aBaHCOM, Yepe3 He3pOo3yMiniCTb
noganbLUoro rpagiky.

BasfIFOTHUMN PUHOK wrureremunnnnssnassssnsnsssssnsssssnsnsnsnsnsnsnsnsnsnsnsnsnnnnnsnnn 3

Hdopatok N21: BHTYPIWHA NIKBIBIHCTb crcecrrse s sannnnsnnnnnnnnnnnnnnn &

®IHAHCOBUI LOAEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHKI Kypc rpuBHS / ponap CLUA
(ocTaHHi Tpu micsiua po 26 yepsHa 2017 p.
BKJIHO4YHO)
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[bxepeno: Bloomberg.

IHguKaTopy hiHAaHCOBMX PUHKIB
(3a 26 yepBHs 2017 p.)

Octawne 1pewp 1Ci4HsA

3HaueHHs A (%) A (%)
BHYTPILLHSA NIKBIAHICTb
Kntoyosa on.ctaska HBY (%) N/A
(TaBka 0BEpHANT (MiXKOaHK) N/A

KoppaxyHki 6aHKiB (MiH pH) 53,774 -9.80 -2.47
Nen.ceptudikatv (MnH rpH) 57,234 IEERRCZANEYYR K]

BAJIIOTHUA PUHOK
['puBHS/aonap (Mix6aHk) 26.0699
06csr Topris (MnH gon) 116.15

IHAeKc rpyeHi (peanbHui,ICL) — 110.153
IHAeKC rpvBHi (peanbHui,ILB) - 169.772

PUHOK EBPOOBJIIFALUA YKPATHU

KpeantHo-pecbonT.ceommCDS — 585bp +0bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHpeke S&P 500 2,439.07
IHgekc MSCI EM 1,019.11
Inaekc gonapy CLUA (DXY) 97.426
Kypc nonap CLLA / espo 1.1182
Hadra WTI (nonap/6apens) 43.38
Hadpra Brent (nonap/6apens)  45.83
Ingexc CRB 168.57

3010TO (Bonap/yHuis) 1,244.73

Hotarku: .
[xepeno: Bloomberg, ICU.
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27 yepBHsa 2017

NikBigHicTbL NpoaoBXuna 3pocraTtu

MuHynuiA TwKOEeHb 3aBEpLUMBCA 3pOCTaHHAM OOCAry BiMbHOI TPUBHI Y
6aHkiscbkin cuctemi go 111.01 mMnpa rpH, WO cTano Hacrigkom NpUTOKY
kowTiB Big [epxaBHoro kasHadencrtea. 3a gaHumu HauioHanbHoro 6aHky
nosutTuBHe canbgo onepauin OKC cknano 3.57 mnpa, Wwo nepekpuno
CKOpOYeHHs obcary roTiBkm Ta cchopMmyBano npuTik Yepes aBTOHOMHI
unHHUKM B 06ca3i 3.03 mnpa rpH. Cepen onepauii JepxkasHayencTsa
OCHOBHMM 3HOBY 6yno BigwkoaysaHHs MNOB, uboro pasy B 06csasi 2.28 mnpg

IPH.

BaranbHuin o6'eM 3anuLLKIB KOLITIB Ha KOoppaxyHkax 6GaHkiB 3pic Ha 4.37
MIpA, Y T.M. i 3@ paxyHOK CKOPOYEHHSI obcsry Aeno3uTtHux ceptudikaTiB B
006iry, KA NPOJOBXMB 3HWXKEHHS Y M'ATHMUI0 (Ha 2.30 mnpg rpH.) BaHku
306inbwyoTb 0bcar genceptudikaTiB OBEpHAWT, HA MPOTUBAry CKOPOYEHHHO
BKINaAeHb Y ABOTWXXHEBI iHCTPYMEHTMU.

BucHoeok: [epxka3Hadelicmeo 36inbwuno eidwkodyeaHHsi [14B
HanpukiHyi micsiusi, o0OHaK ybo20 pa3y He 0OHOPa3080K eUMNJIamoro, a
po3nodinuno ix npomsi2oM Kinbkox OHie. Skwo eunnamu 3
eidwkodyeaHHs1 npodoexambcCsi, Mo JlikeiOHicMb KosueamumemabCsi
Ha pieHi 6nusbkomy 0o 110 MIpA 2pH 3 NOMeHYiliIHUM 3pOCMaHHsAM, 8
3anexHocmi 8id ob6csiey momo4Hux eumpam 6rodxemy 3a 3i6paHux
nodamckis.

Tapac Komoeu4, m.Kuie, (044) 220-0120 300.724

OcTaHHIN ayKuioH y YepBHi

CborogHi MiHicTepcTBO hiHaHCIiB NPOBOAMTMME OCTaAHHE Y YepBHi Ta
apyromy kBaptani posmiweHHss OBN i nponoHyBaTnume puHKy TPy BMMYCKM 3
TepmiHamu 06iry Big MiBpOKy OO TpbOX PoOkKiB. Lle ocTaHHe po3milleHHs,
BU3Ha4veHe rpachikoM i Hapasi HeBiJOMO NMPO MNMaHyW NoAanbLlUMX ayKLUiOHIB .
ToX He MOXHa BMKMKOYATU MOMWT aBaHCOM, 4Yepe3 He3pOo3yMinicTb

noganbLuoro rpagiky.

LLlo cTocyeTbcsa CTaBOK, TO OCTaHHIM YacOM CMOCTEpIranocs Xod i He3HauyHe,
ane 3HwkeHHs. lNipiyHi OB po3millyBannce BOCTAHHE HaMpPUKiHLi TPaBHS
3a cepeaHbo3BaxeHo cTaBkow 13.88%, a MuHynoro TwkHa MiHdiH
Bigxunue nonut 3a 14.00%. PiyHi OBAM 6yno po3miweHO BOCTaHHE Ha
MUWHYNOMY TWXHi, 3a cTaBkolo 14.40%, a TpupiyHi - OBa TWXHI TOMY
3a 14.64%.

BucHoeok: Cbo200Hi He eapmo o4Yikyeamu cymmesux 3MiH
nidcyMKogeUX CMaeoK, Xo4a HUXXHSI MeXa Mo)xe 6ymu Oeuwj0 HUXYOH0.
OcHoeHul nonum 6yde pozmawoesysamucsi 65uwx4ye Ao nidcymMKosux
3Ha4YeHb nonepedHix po3MiljeHb, MOX OCHOBHiIi 3MiHU MOXymb
cmocyeamucsi  cepeOHbO38a)eHOi  cmaeku, ase B8OHU He
6ydymb cymmeeumu. 3az2anbHull nonum MOXHa o4vikyeamu e o6csa3i
6n1u3bko 500 MIIH 2pH.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

®diHaHcoBUM WoAeHHUK OCTaHHIN ayKUioH y YepBHiI
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CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 26 yepBHs 2017 p. BKJIKOYHO)

O Jlen.cepmdikam (10) ™ PechiancysanHs (11)

CtaBka HbY OBepHaiiT (Mix6aHK)
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[hxepeno: Bloomberg, ICU.

IHAMKaTOpPK PUHKY (3a 26 yepsHA 2017 p.)

OctaHHe 1paeHb 7 gHiB 30 gHiB 1 CiyHs
3HayeHHa A (%) A (%) A(%) A(%)

DAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEV (%)

Crasxa HBY' N/A N/A N/A N/A N/A
OBepHaitT N/A N/A N/A N/A N/A
CTABKM "KHiB-NPAAM" PUHKY PEEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TuxaeHb N/A N/A N/A N/A N/A
1 micsub N/A N/A N/A N/A N/A
2 micau N/A N/A N/A N/A N/A
3 micau N/A N/A N/A N/A N/A
BHYTPILLHA NIKBIAHICTb (MJIH rPUBEHD)

Peaeme2 GRNgCy 980 500 -3.27
)Zl,enCepT3 OIPRIE -15.32 -26.55 -20.53

Becoboro 111,008 A R VA IRV

CTPYKTYPA BNIACHUKIB OBAM (MJIH TPMBEHb)

HBY 373,007 -0.84
Bakn 280,393 -035 022
Pesng-Tn - 23,168 +1.46 +2.11
Hepes-m® 320 +4336 -93.91
Bcboro 676,888 -0.06  -1.20
IHAUKATUBHI JOXIAHOCTI PUHKY NDF (%)

3 mic NA NA NA L NA NA
6 micsLiB NA  NA O NA O NA NA
9 micauis NA NA O NA NA NA
1 pik NA  NA O NA O NA NA

PUHOK EBPOOBJITAL|II YKPATHU (%)

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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27 YepBHa 2017 ®iHaHCOBMIA WoAeHHNK  OCTaHHIl ayKLiOH Y YepBHi
IHankKaTopmn puHKY (3a 26 yepBHs 2017 p.)
OctanHe 1peHb 7 pHiB 30 gHiB 1 civHs
3HaueHHs A (%) A (%) A (%) A (%)
OBMIHHI KYPCU (10 J0/TAPA CLLIA, KPIM €BPO TA ®YHTA)
[pyBHS 26.0699
fonap'  97.426

IcTopisa BantoTHUX iHAEKCIB WOAO0 YKPaiHCbKOI FPUBHI OHOBIOETLCS
WoAeHHo i AocTynHa Ha cawnTi ICU.

€Bpo 11182
leva  111.8600
Dyt 1.2723
10aHb 6.8411
Pybnb 58.8163

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

06MmiHHuMIA Kype rpuBHI Ao aonapa CLUA
Ha MiKOGaHKIBCbKOMY PUHKY
(3a 3 mic no 26 yepBHS 2017 p. BKJIIOYHO)

PuHoK B HbYkyniens ™ HBY npogax

275
27.0
265
26.0
25.9995
255 - T T
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HoTatku: Ha rpachiky No3HaueHi Lidhpamm cepeaHbO3BaKeH
Kypcu Ha 2-x nonepeaHix iHTepBeHLisix HBY (Ha kynignio Ta
npoJax iHodemHoi BanioTw). [hkepeno: HBY, Bloomberg, ICU.

00MiHHMIA Kypc rpuBHi go gonapa CLUA
Ha roTiBKOBOMY PUHKY
(3a 3 mic go 26 yepBHS 2017 p. BKJIHOYHO)

= KyniBns Mpogax
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27 bepesHs 5 TpaBHs 13 yepBHsi
[hxepeno: HBY.

BipxuneHHs' puHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic po 26 yepBHS 2017 p. BK/ILOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
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Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] poapaxo-
BYETHCA MO IHAEKCAM MUBHI, LLIO CKOPUIoBaHi Ha CrioKVBYY ;
iHchnsLio Ta iHdnswito LiH BrpoGHuKiB. Lxepeno: ICU.

+14.7
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27 yepBHa 2017 ®iHaHCOBUI WoAeHHNK OCTaHHil ayKLioH Y YepBHi f IGﬁ:

dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'padchik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)
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54,000 +3,571 +47 53,774

53,000

52,000

51,000 +3,410 +567 -585

50,000 49,407 +37 -2,113 I

49,000

48,000 +10

47,000 >
KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*™* (HakiHeub 23

23 yepBHS O/N nikeigHocri aen. onepauii* Oreopo** YyepBHsA 2017
2017p.) ceptudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLuei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 90 AHiB (MAIH rpH)

80,000 +28,103 -15,046

75,000
70,000

65,000 6161

60,000

55,000 - - 53,774
0000 e o 1610 111 +1,206

o,
40,000

Koppaxynku Kpegutn O/N [Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku

(Ha noyaTok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN OKCYTa onepauii*** (HaKiHeyb 23

27 6epesHsa O/N niksigHocTi aen. onepauii* Sreo o+ yepBHA 2017
2017 p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npoaaxy AepxasHux obniravyii Ykpaitu, iHTEPBEHLLi Ha BaMlOTHOMY PUHKY, HaZlaHHs cTabini3auiitHnx KpeamTiB, KyniBNs-npoaax iHo3eMHol
BantoTM Ha ymoBax “ceon”; ** IKCY — [lepxxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB disnyHmx oci6; *** 06Car NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHky Ykpaitu, Binve onepati
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIKpUTUMM B HaljioHanbHoMy HaHky Ykpaiu, onepauji HaujoHansHoro 6aHky YkpaiHu Sk rocrnoaaproryoro cy6'eKTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHLLMX cknanosux Tabnuui. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMHK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atkiB npotn HBY (Mnpg, rpH)
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Ixepeno: HBY, ICU.


https://bank.gov.ua/control/uk/publish/article?art_id=38643651&cat_id=40807142

27 yepBHa 2017 ®iHaHCOBMIA WOAEHHUK  OCTaHHil ayKLiOH y YepBHi

Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbKka AianbHictb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnagaTy iHBecTuuii B 6yab-AKkoro emiTeHTa abo pUHOK, a iHLWi 0coby He NOBMHHI POBUTM XXOOHMX A Ha niacTaBi Liei

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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