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BHYTPIWHA NIKBIAHICTD wcrierescmsssssssssasssssssssssssnssnssssnsnsnnnnsnnnnnn 2

BigwkoayBaHHsA MNOB ctabinizyBano nikBigHicTb 2
Y vetBep [epxKasHayencTBO MPOBENO neplue 3HayHe BigwkodysBaHHsA 0B

UbOro Micaud, cnnaTMBLUM NOHAA 2 Mnpg rpH. BpaxoByloum WO HaaXomKeHHA

[0 OlIXEeTY LUbOro OHSI CYTTEBO CKOPOTMIIUCH, MO3UTUBHWUIA BMMWB onepaLii

OKC cknas 0.56 mnppg rpH. Y ToW e Yac YacTuHa 3 LMX KOLUTIB KOMMeHcyBana

HeraTMBHUA BMAMB CKOPOYEHHHA TOTIBKM Ta BIiATIK 4Yepes3 iHWi onepadii. | B

pesynbTaTi BNMB aBTOHOMHMX YMHHUKIB cknas 0.35 mnpg rpH.

BAsfIFOTHUMN PUHOK wrurerumunnnnssnsssssnsnsssnsnsssnsnsnsnsnsnsnsnsnsnsnsnsnsnnnnnsnnn 3

Hdopatok N21: BHTYPIWHA NIKBIBIHCTb crcecs s s sennnnnnnnsnnnnnnnnnnn &

®IHAHCOBUI LOAEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHKI Kypc rpuBHS / ponap CLUA
(ocTaHHi Tpu micsiua po 23 yepsHa 2017 p.
BKJIHO4YHO)
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[bxepeno: Bloomberg.

IHguKaTopy hiHAaHCOBMX PUHKIB
(3a 23 yepBHs 2017 p.)

OcTaHHe
3HaueHHs A (%)

1 neHb 1 ciyng
A (%)

BHYTPILLHSA NIKBIAHICTb
Kntoyosa on.ctaska HBY (%)  12.50 +0bp
(TaBka 0BEpHANT (MiXKOaHK) 11.20
KoppaxyHki 6aHkiB (MiH pH) 49,407
Nen.ceptudiikatv (MnH rpH) 58,531

BAJIIOTHUA PUHOK
T'puBHS/nonap (Mix6aHk) 26.0338 EINIK] -3.93
06csr Topris (MnH fon) N/A

IHAeKc rpveHi (peanbHui,ICL) - 110.507 -0.36 1 +2.32
IHZeKc rpveHi (peansHui,ILB) - 170.317 -0.36 = +1.16

PUHOK EBPOOBJIIFALUA YKPATHU

KpeantHo-pecbonT.ceommCDS — 585bp +0bp +0bp

CBITOBI PUHOKBI IHAMKATOPH

IHzexc S&P 500 2,438.30
IHaexkc MSCI EM 1,011.67
Inaekc gonapy CLUA (DXY) 97.264
Kypc nonap CLLA / eBpo 1.1194
Hadra WTI (nonap/6apens) 43.01
Hadpra Brent (nonap/6apens)  45.54
IHaeke CRB 167.74
30n0T0 (aonap/yHuis) 1,256.75

Hotarku: .
[xepeno: Bloomberg, ICU.
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Icu

BiawkoayBaHHsa MNAB cTabinisyBano nikBigHicTb

Y yeTBep [epxkazHavyencTBO NPOBENO neplue 3HayHe BifwkoaysaHHsA MOB

LUbOro Micausa, cnnaTMBWKM MoHag 2 wMnpa rpH. Bpaxosywoun wWwo
HaaXOMKEHHS [0 6lomKeTy LUboro OHS CYTTEBO CKOPOTWUMMUCH, MO3UTUBHUN
BnnvB onepadin JKC cknae 0.56 mnpg rpH. Y TOW e 4yac yacTuHa 3 umx
KOLUTIB KOMMEHCyBana HeratMBHWWA BMMMB CKOPOYEHHS TOTIBKM Ta BIATIK
Yyepes iHWi onepadii. | B pesynbTaTi BNAMB aBTOHOMHUX YMHHKKIB cknas 0.35

MIIp4 TPH.

HesBaxaiwum Ha npuTik, 6aHKM NPOAOBXMNN 3MEHLlYBaTW BKNAAEHHS Y
0eno3nTHi cepTudikatu, 3aranbHuin obcar skmux B 06iry ckopoTuecs Ha 2.14
MNpPA rpH. [pryoMy BMKIIOYHO 3a paxyHOK CKOpOYeHHsi obcary npuabaHHs
14-gEHHNX IHCTPYMEHTIB Yy MOPIBHSAHHI 3 MOraweHHsaM. 3anuwku  Ha
KoppaxyHkax GaHkiB 3pocnu Ha 2.51 mnppg rpH. 3aranbHuin obcar BinNbHOI
rpvBHi y 6aHKiBCbKil cucTemi 30inbwmnBcs Ha 0.37 mnpAa rpH, ockinbkn HBY

popatkoBo Hagas 0.03 mnpa rpH KpeauTy OBEpHaNT.

BucHoeok: Cmaé6inizayis  nikeiGHocmi  uinkom Moxe 6ymu
KOpomko4yacHor, aodxe OuHamika onepauil [epxka3Hadelicmea
3anuwaemscs HenepedbayyeaHoro, ocobnueo e YacmuHi
eidwkodyeaHHsi [B. Tox Haubnux4yumu OHAMU OO0 KiHUs
micsiysi, 4epe3 cnnamy nodamkie i HepieHOMipHicmb eudamkie 3
6r00xemy, nikeiOHicmMb 3anuwamumembcsi 80J1aMUsIbHONO, - ajlie Ha

pieHi euwe 100 mMnpo 2pH.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 23 yepBHs 2017 p. BKJIOYHO)

O Jlen.cepmdikam (10) ™ PechiancysanHs (11)

CtaBka HbY OBepHaiiT (Mix6aHK)
200 (%)

m B
150 [ ] |
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23 bepesHs 22 KBiTHS 22 TpaBHs 21 4yepsHs

[hxepeno: Bloomberg, ICU.

IHaMKaTopK pUHKY (3a 23 yepsHa 2017 p.)

OctaHHe 1paeHb 7 pgHiB 30 gHiB 1 CiyHs
3HaveHHs A (%) A(%) A(%) A (%)

DLAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEA (%)
CramkaHby' 1250  +0bp  +Obp [REGMREIEle)
OsepHainT IAWAN -10bp +10bp  -140bp +60bp
CTABKM "KHiB-NPAAM" PUHKY PEEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TwkaeHb NAONA L ONA L NA O NA
1 micsup NA ONA ONA L NA NA
2 wmicAj NAONA L ONA L NA O NA
3 wmicaj NAONA ONA L NA O NA
BHYTPILLHS NIKBIAHICTb (MAH FPUBEHb)
SSSCTAd 884 +9.73 +21.70
IRl 2165 3277 -22.29
IOSCRRTI L] 769 1500 -3.46

CTPYKTYPA BNIACHUKIB OBAM (MJIH TPMBEHb)

HBY 373,007 -1.30
BaHkn 280,481 -0.28  +0.16
Pesup-tn 23,059 +0.67 +4.62
Hepes-u' 320 +4336 -93.93
Bcboro 676,867 -006  -1.23
IHANKATUBHI AOXIAHOCTI PUHKY NDF (%)

3 micauj IENCR  +1bp +499bp

6 micsuiB 13.71 +0bp  +3bp
9 micsuis jExRy +0bp +2bp
1 pik 15.22 IR
PUHOK EBPOOBJITAL|II YKPATHU (%)

CDS 5 p. 585  +0bp +0bp

Hotatku: [1] obnikoBa cTaBka HBY; [2] 3anuiiok pe3epsHIx
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IngukaTopu puHKY (3a 23 yepBHs 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHs
3HaueHHa A (%) A (%) A(%) A (%)

OBMIHHI KYPCH (10 ZIO/IAPA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.0338
Jonap'  97.264
€Bpo 11194
leva  111.2800
Dyt 1.2718
10aHb 6.8366
Pybnb 59.4517

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic a0 23 yepBHSA 2017 p. BKIIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
275

27.0

265

26.0
25.9995

255 - T T
23 bepesHs 1 TpasHs 9 yepBHst

Hotarku: Ha rpachiky noaHayeHi Lyicpamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeix iHTepseHuisix HBY (Ha kynisnio Ta
npoJax iHodemHoi BanioTw). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic a0 23 yepBHS 2017 p. BKIIOYHO)

=== KyniBna Mpogax
26.8
263
26.01
58 i ) 25.86
23 6epesHs 1 TpaBHs 9 4yepBHst
[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 23 yepBHSs 2017 p. BKIHOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
450

40.0 W 4395
35.0
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200
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Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; 2] pospaxo-
BYETHCS MO IHAEKCAM MUBHI, LLO CKOPUTOBaHi Ha CNIOXMBYY ;
iHchnswio Ta iHnawjio L BpoBHUKiB. xepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'padchik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

50,000
+556 -12
49,500 49,407
+2,165 +567 -196 -
49,000 |
48,500
48,000
47,500
+25 -26
47.000 46,895 +10
wso ;
KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*™* (HakiHeub 22
22 yepBHS O/N nikeigHocri aen. onepauii* Oreopo** YyepBHsA 2017
2017 p.) ceptudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLuei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 90 AHiB (MAIH rpH)

75,000 +28,103 -13,672

70,000

65,000

60,000 -9,752

55,000

50,000 +2,482 +11 -3,452 -61 49,407
45,000 i = - ]

Koppaxynku Kpepgutu O/N [lenosutHi Tenpgepu3 Tenpepu 3 IHwWi 3miHao6ecary  Onepauii IHwi KoppaxyHku

(Ha noyaTok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN OKCYTa  onepauii*** (HaKiHeyb 22

23 6epesHsa O/N niksigHocTi aen. onepauii* Sreo o+ yepBHA 2017
2017 p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npogaxy AepxxasHux obniravyiii Ykpaitu, iHTEPBEHLLT Ha BaMlOTHOMY PUHKY, HaZlaHHs CTabini3auiitHnx KpeanTie, KyniBNs-npoaax iHo3eMHoi
BamntoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — MoHp rapaHTyBaHHs BKNaAiB (isnyHmx 0ci6; *** 06CAr NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHKy Ykpaiu, Biave onepadii
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIkpUTUMK B HaljioHanbHomy 6aHKy Ykpaiku, onepauii HauioHansHoro 6aHKy Ykpaiki sk rocriofapioryoro cy6'ekTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHWNX cknafosux Tabnuu. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atki npotn HBY (Mnpg, rpH)
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Ixepeno: HBY, ICU.
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Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbKka AianbHictb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnagaTy iHBecTuuii B 6yab-AKkoro emiTeHTa abo pUHOK, a iHLWi 0coby He NOBMHHI POBUTM XXOOHMX A Ha niacTaBi Liei

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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