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BHYTPIWHA NIKBIAHICTD wcrierescmsssssssssasssssssssssssnssnssssnsnsnnnnsnnnnnn 2

KasHauyencTBO HaKkonNM4ye KOWTH 2
MpoTarom neplmx TpbOX OHIB TWXHA GanaHc onepaui [depxkasHavencrsa
OyB HeratuBHuM, noHag 3 MIpA FPH LWOAHA. Y cepedy U ycTaHoBa
abcopbysana 3.04 mMnpg rpH, a BNAYB aBTOHOMHUX YMHHUKIB, 3 ypaxyBaHHAM
3MiHM 06csary roTiBku Ta iHWKMX onepauin - cknas 3.05 mnpg rpH. Y nigcymky ue
CNPVYMHUNO nojarnblue CKOPOYeHHA 06cAry BiNbHOI rpuBHI Yy GaHKiBCbKiN
CUCTEMI, SIKUI 3a TpW OHi 3MeHWmBCA Ha 9.48 mnpg rpH, go 107.56 mnpa.

BAsfIFOTHUMN PUHOK wrurerumunnnnssnsssssnsnsssnsnsssnsnsnsnsnsnsnsnsnsnsnsnsnsnnnnnsnnn 3

Hdopatok N21: BHTYPIWHA NIKBIBIHCTb crcecs s s sennnnnnnnsnnnnnnnnnnn &

®IHAHCOBUI LOAEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHKI Kypc rpuBHS / ponap CLUA
(ocTaHHi Tpu micsiua po 22 yepsHa 2017 p.
BKJIHO4YHO)
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[bxepeno: Bloomberg.

IHguKaTopy hiHAaHCOBMX PUHKIB
(3a 22 yepBHs 2017 p.)

Octawne 1pewp 1Ci4HsA
0
3HavenHs A (%) A (%)

BHYTPILLHSA NIKBIAHICTb
Kntoyosa on.ctaska HBY (%)  12.50 +0bp
(TaBka 0BEpHANT (MiXKOaHK) 11.30
KoppaxyHki 6aHKiB (MiH pH) 46,895
Nen.ceptudiikatu (MiH rpH) 60,670

BAJIIOTHUA PUHOK
['puBHS/aonap (Mix6aHk) 26.0250
06csr Topris (MnH gon) 94.97

IHAeKc rpueHi (peanbHui,ICL) — 110.908
IHAeKc rpueHi (peanbHuiA,ILB) - 170.936

PUHOK EBPOOBJIIFALUA YKPATHU

KpeantHo-pecbonT.ceommCDS — 585bp

CBITOBI PUHOKBI IHAUKATOPH

IHpeke S&P 500 2,434.50
IHgekc MSCI EM 1,008.81
Inaekc gonapy CLUA (DXY) 97.593
Kypc nonap CLLA / espo 1.1152
Hadra WTI (nonap/6apens) 42.74
Hadpra Brent (nonap/6apens)  45.22
Ingexc CRB 166.50

3010TO (Bonap/yHuis) 1,250.45

Hotarku: .
[xepeno: Bloomberg, ICU.
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KasHauenctBo HaKOMU4ye KowTH

MpoTarom nepwmx TpbOX OHIB TWXKHSA GanaHc onepadin [epxkasHayencrtsa
OyB HeraTMBHMM, NoHaa 3 MApA rPH LWOAHS. Y cepedy usA yCTaHoBa
abcopbysana 3.04 mnpAa rpH, a BNNYB aBTOHOMHUX YMHHUKIB, 3 ypaxyBaHHAM
3MiHM 06CcAry roTiBkM Ta iHWKMX onepauin - cknas 3.05 mnpg rpH. Y nigcymky
ue CnpuvYnHUNO noganblue CKOPOoYeHHs obcary BinbHOT rPUBHI y BaHKiBCbKiN
cUCTeMi, ik 3a TpW AHi 3MeHwWwmrBCsA Ha 9.48 mnpa rpH, go 107.56 mnpa.

Llboro pgHA GaHKM aKkTMBHO 3MEeHLWyBanu BKNAAEHHS Yy  [OEnO3WTHI
ceptudpikatn, agxe 3aranbHun obcar genceptudikatis B 0b6iry ckopoTuBcs
Ha 4.19 mnpg rpH. MNepeBaxHO GaHKM 3MEHWUNU obCArM ABOTUXKHEBUX
iHCTpyMeHTiB, Ha 4.46 Mnpg rpH MOPIBHAHO 3 06CArOM MoralleHHs, a
genceptudikatie oBepHaWT - nuwe Ha 0.27 mnpa rpH. 3anuwky Ha

KoppaxyHkax 6aHkie B HBY 3pocnu Ha 1.15 mnpa rpH.

BucHoeok: [epxka3Ha4delicmeo Mo cymi HaKkonu4yye Kowmu Ha Cceoix
paxyHkax, liMogipHO 2omylo4u pecypc 00 3Ha4dHUX euruyiam (MOX/ueo
eidwkodyeaHHsi MB). 3 no4amky micsiyss i Ao no4yamky MOMOYHO20
MuXXHs1 no3umueHe casib0o onepaduili KC cknano 10.2 Mnpod 2pH, mox
9.5 MaipO eiOMOKy He € wie HacminbKu 3Ha4HUM obcsizcoMm. Y mol xe
yac, 3ajuwaemscsi we muxodeHb 00 KiHUs1 Micsiusi i UMoeipHO,
Hepxxka3zHayelicmeo npazcHymume He dorycmumu 3HaYyHUX KOJlueaHb
3anuwkie Ha EKP cmaHOM Ha No4YamoK KOXXHO20 Micsusl.

Tapac Komoeu4, m.Kuie, (044) 220-0120 300.724

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 22 yepBHs 2017 p. BKJIKOYHO)

O Jlen.cepmdikam (10) ™ PechiancysanHs (11)
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[hxepeno: Bloomberg, ICU.

IHAMKaTOPK PUHKY (32 22 yepBHA 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HayeHHa A (%) A (%) A(%) A(%)

DLAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEA (%)
Cramkaby' 1250  +0bp  +Obp [ IREIENe)
OsepHainT ARl +30bp +20bp | -110bp +70bp
CTABKM "KHiB-NPAAM" PUHKY PEEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TwkaeHb NAONA L ONA L NA O NA
1 micsup NA ONA ONA L NA NA
2 wmicAj NAONA L ONA L NA O NA
3 mic NAONA ONA L NA O NA
BHYTPILLHS NIKBIAHICTb (MAH FPUBEHb)
(RN 536 +1.18 +14.34
RSO Saa el  -353 -11.57  -0.31
Bcboro gy +0.35 -6.16 ¢ +5.90

CTPYKTYPA BJIACHUKIB OB (MJIH FPUBEHb)
HBY 373,007  +0.00 +0.00 p=peil]
BaHkn PRl -025 -0.21 1 +0.20
RIS VRSre  -0.19 -043 @ +3.70
TV RUMMNCP) +433.0 +406.4 -93.94
IO RGY(RO Y -007 006 -1.24
IHANKATUBHI J0XIAHOCTI PUHKY NDF (%)

3 mica N/A N/A N/A N/A N/A
6 MicALjB N/A N/A N/A N/A N/A
9 micss N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A
PUHOK EBPOOBJITALIIA YKPAIHU (%)

CDS 5 p. 0 +6bp  +27bp  -10bp RO

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.


mailto:alexander.valchyshen@icu.ua?subject=Re:ICU%20Daily%20Insight

23 yepBHs 2017 ®iHaHCOBUI WOAEHHNK Ka3HauelicTBO HaKOMMYYeE KOLLITH IC&

BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IHguKaTopy pUHKY (3a 22 yepBHsa 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHs
3HaueHHa A (%) A (%) A(%) A (%)

OBMIHHI KYPCH (10 ZIO/IAPA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.0250
Jonap' 97593
€Bpo 11152
leva  111.3300
Dyt 1.2682
10aHb 6.8348
Pybnb 59.9889

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic go 22 yepBHs 2017 p. BKJIIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
275

27.0

265

26.0
25.9995

255 - T T
22 bepesHs 30 KBiTHS 8 YepBHst

Hotarku: Ha rpachiky noaHayeHi Lyicpamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeix iHTepseHuisix HBY (Ha kynisnio Ta
npoJax iHodemHoi BanioTw). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic a0 22 yepBHSA 2017 p. BKIIOYHO)

= KyniBns Mpogax
26.8
263
26.01
58 i h 25.86
22 6epesHs 30 KBiTHS 8 yepBHs
[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 22 yepBHs 2017 p. BK/IHOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
450

400 W +40.2
3.0
300
25.0
20,0

15.0 W +155

10.0

22 GepesHs 21 KBIiTHS 21 TnaBHs 20 4epBHs
Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; 2] pospaxo-
BYETHCS MO IHAEKCAM MUBHI, LLO CKOPUTOBaHi Ha CNIOXMBYY ;
iHchnswio Ta iHnawjio L BpoBHUKiB. xepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'padchik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

51,000
+4,458 +567 -61

-3,040
50,000 —_—
49,000
48,000
+52 46,895
47,000 N
46,000 45,747 +32 -2n +10
|

oo

4

KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii** (Hakineub 21
21 4epBHS O/N nikeigHocri aen. onepauii* Oreopo** YyepBHsA 2017

2017p.) ceptudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLuei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 90 AHiB (MAIH rpH)

75,000 +28,103  -13,077

70,000

65,000

60,000 -10,771

55,000 +2,601 -181 -9,880

50,000 " — 65 46,89
45,000 T l

40,000
Koppaxynku Kpegutn O/N [Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN AKCYTa  onepauii*™* (HaKiHeyp 21
22 6epesHsa O/N niksigHocTi aen. onepauii* Sreo o+ yepBHA 2017
2017 p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npogaxy AepxxasHux obniravyiii Ykpaitu, iHTEPBEHLLT Ha BaMlOTHOMY PUHKY, HaZlaHHs CTabini3auiitHnx KpeanTie, KyniBNs-npoaax iHo3eMHoi
BamntoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — MoHp rapaHTyBaHHs BKNaAiB (isnyHmx 0ci6; *** 06CAr NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHKy Ykpaiu, Biave onepadii
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIkpUTUMK B HaljioHanbHomy 6aHKy Ykpaiku, onepauii HauioHansHoro 6aHKy Ykpaiki sk rocriofapioryoro cy6'ekTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHWNX cknafosux Tabnuu. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atki npotn HBY (Mnpg, rpH)

100.0 [ kpeautn O/N
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Ixepeno: HBY, ICU.
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Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbKka AianbHictb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHpepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npoaatv Yu Kynutu Oyab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Byno BXuUTO
BiANOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMaLis He Byna HenpaBAMBO YK BBOAWUNA B oMaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, WO BOHA € NOBHOIO | TOYHO. IHopMaLlis, Wo MICTUTLCS Y Ui nyGnikauii, Moxe 6yTu 3MiHeHa 6e3 XOAHMX nonepeneHsb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHuX NpUCYTHI B Ui nybnikadii, i il He Moxe BiATBOPUTY, Nowwmputh abo onybnikysatu 6yab-
saka ocoba gna Oyapb-akvx uinen 6e3 nonepepHboi 3rogn TOB «lHBecTwuiiHWI kaniTan YkpaiHa». Yci npaBa 3axuieHo. Byab-ski
iHBECTMUii, 3ragaHi TyT, MOXyTb BKIOYaTU 3HAYHUIA PU3NK, HE 0OOB’AI3KOBO Y BCiX IOPUCAMKLISX, MOXYTb OyTW HENIKBIAHUMY i HE MOXYTb

OyTW MPUAHATHUMKU ONs BCix iHBecTopiB. BapTicTb abo goxia 3rajaHux TyT iHBECTUUiN MOXYTb 3MiHIOBaTuCs abo
3anexartu Big oBMiHHOro kypcy. IcTopuyHi gaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. |HBECcTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSX, CMPOMOXHi OUIHWTU nepeBarn Ta pPU3NKW, MaloTb
po3rnagaTy iHBecTuuii B Oyab-AKkoro emiTeHTa abo pUHOK, a iHLWi 0coby He NOBMHHI POBUTKM XXOOHMX A Ha niacTaBi Liei

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AoAATKOBY iHdopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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