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®PiHAHCOBMM WOAEGHHMK
He3HayHe CKopOoYeHHS NIKBIAHOCTI

BHyTpiWwHA nikBigHICTL

He3Ha4yHe ckopo4yeHHs nikBigHOCTI 2
Ak | odikyBanocb, YACTMW BIATIK KOLWTIB Ha paxyHkn [epxkasHayecTBa
CcKopoTuBCsa A0 1.24 MnpAa rpH y BIBTOPOK i 3aBASKU YeproBOMY 3pOCTaHHIO
roTiBku, - uboro pasy Ha 0.80 mnpa, - BNAMB aBTOHOMHWX YUMHHUKIB OyB
HecyTTeBUM. Lle cnpnynHmMno ameHLWweHHa nikeigHocTi nuwe Ha 0.42 mnpa, Ao
106.93 mnpg rpH. HBY He BnnunBaB Ha o6csr BiNbHOT MPUBHI )XOOHAM YMHOM -
Hi Yepes KpeauTu, Hi Yepes iHLWi MOHeTapHi onepauii.

BanioTHUM pUHOK

Hopnarok No1: BHTypiwHA nikeBigiHCTL 4

®IHAHCOBUW WOOEHHWK MAE BUKIMKOYHO IH®OP MALIMHE MPU3HAYEHHSA.

00OMiHHWIA Kypc rpuBHs / ponap CLUA
(ocTaHHi Tpn micaus ao 31 TpaBus 2017 p.
BKJIIO4HO)
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[xepeno: Bloomberg.

IHavKaTopu hiHAHCOBUX PUHKIB
(3a 31 TpaBHs 2017 p.)

OctanHe 1peHb 1 Ciung
shavenns  A(%) A(%)

BHYTPILHSA NIKBIJHICTb

Knioyosa on.craska HBY (%) NA

CTaBKa 0BEPHANT (Mix6aHK) NA

KoppaxyHku 6aHkiB (MAH rpH) 46,633 -2.87 -6.23
[enceptudikatn (MaHPH) 60,298 IEERNGY -3.12

BAJIOTHUI PUHOK
TprBHs/Bonap (Mix6aHK) 26.3150 EEAK] -2.90
06csr Topris (MH o) 192.53 -0.87| +1351

IHnexc mpuBHi (peanbHit)CL)  107.901 -0.43 -0.09
[Hnexc rpuBHi (peanbitLUB) - 166.300 -0.43 -1.23

PUHOK EBPOOBJITALYA YKPATHM

KpeanTHo-ned omr.ceommCDS  595bp

CBITOBI PUHOKBI IHIMKATOPH

IHnexc S&P 500 2,411.80
IHnexc MSCI EM 1,005.33
Innekc monapy CLUA (DXY) 96.922
Kypc nonap CLUA / eBpo 1.1244
Hadh Ta WTI (nonap/6apenb) 4832
Hach Ta Brent (nonap/6apens) — 50.76
Innexc CRB 179.77
301070 (Bonap/AHuis) 1,268.94

+0bp

Horatw: .
[xepeno: Bloomberg, ICU.
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He3HayHe ckopoyYeHHS NikBigHOCTI

Ak i ouikyBanocb, YACTMI BIATIK KOLWTIB Ha paxyHku [JepkkaszHayecTsa
ckopotvecsa A0 1.24 Mnpa rpH Y BIBTOPOK i 3aBAAKM YEProBOMY 3pPOCTaHHIO
roTiBKM, - Uboro pasy Ha 0.80 mnpa, - BNAMB aBTOHOMHMX YMHHUKIB OyB
HecyTTeBUM. Lle cnpuuMHMNO 3MeHLWeHHs nikBigHocTi nuwe Ha 0.42
mnpa, oo 106.93 mnpa rpH. HBY He BnnvBaB Ha 06cCAr BiNMbHOI PUBHI
KOOHWM YMHOM - Hi Yepes KpeauTH, Hi Yepes iHLWi MOHeTapHi onepaLlii.

Y TOom Xe yvac CTpykTypa MiKBiAHOCTI 3MiHUNacb Ha KOPUCTb AENO3UTHUX
ceptudikaTiB. 3aranbHuii obcar BknageHb y genceptudikatn 3pic Ha 0.96
MIpA rPH, TOAI K 3aNULLKW KOLUTIB HA KoppaxyHkax 6aHKiB cKopoTUnuca Ha
1.38 mnpg. Opymmi geHb nocnine GaHku Biggasanu Oinbuly nepesary
OBOTWXKHEBUM iHCTPYMEHTaAM, 3MeHLIyiounm npuadaHHsa genceptudikatie

OBEpHauT.

BucHoeok: I3 cnimamu  nodamkie
nikeiGHicmb mae eidHoeumu pieeHb euwe 110 Mapd 2pH i e4opawHe
36inbweHHs1 06csicy dercepmudbikamie Moxe 6ymu nepwum cuz2HasioMm
do ybozo, adxe 6aHKU NPodoeXxyrmb Kynyeamu doswi iHcmpyMeHmu.
Hepxka3Haqyelicmeo 3MeHwuUno ensiue Ha nikeiOHicmb, i, iMoegipHO,

8i0mik Kowmie 3MiHUMbCS1 MPUMOKOM Ha Hal 6nux4i Kinbka OHie.

3aeepweHHsIM  WOoM icsTYHOI

Tapac Komoeu4, m.Kuie, (044) 220-0120 000.724

®diHaHCOBWM WOAEHHUK He3HayHe CKOPOYEHHs MiKBIAHOCTI
-

ICE-

CTaBKMN Ha PUHKY pe3epPBHUX rpoLLei
(3a 3 mic go 31 TpaBHs 2017 p. BKNIOYHO)
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[xepeno: Bloomberg, ICU.

IHpuKaTopu puHKy (3a 31 TpaBHs 2017 p.)

OctaHHe 1peHb 7 pHiB 30 gHiB 1 CiuHs
3HaueHHs A (%) A(%) A®%) A(%)

JAHIHBY LOJI0 PUHKY PESEPBHUX MPOLLEW (%)
CraskaHpy' NA NA NA A NA

OBepHant NA NA NA NA N/A
CTABK! " KMiB-TIPAM" PMHKY PE3EPBHMX IPOLLEM (%)
OBepHanT NA NA NA NA NA
TxaeHb N/A N/A N/A N/A N/A
1 micaub N/A N/A N/A N/A N/A
2 micsii NA N/A NA N/A NA
3 micaui NA NA NA N/A NA
BHYTPILUHSA NIKBIZHICTb (MJTH PUBEHb)
Vo] 287 615 +3.30
oG IPE] 162 +139 -2356

ISR (kI 039 +841 -13.79

CTPYKTYPA BJIACHUKIB 0B (WJIH TPUBEHb)

HBY 376,165 046 -046 +562
Bawkn 281427 +055 -0.70 | +63.30
Pesng-n 22,558 +236 +168 +43.88
Hepes-Tu* 5280 +017 -077 -16.87
Beboro 685,430 +0.05 -0.49 +2451
IHMKATMBHI JIOXIZHOCTI PUHKY NDF (%)

3 micsi NA  NA  NA  NA  NA
6 micaui NA  NA  NA  NA  NA
9 wicaui NA  NA  NA  NA  NA
1 pik NA  NA  NA  NA  NA

PUHOK EBPOOBITALYA YKPATHU (%)
CDS5p. 595 +Obp +0bp | -17bp [EEEEU[i]
Horarku: [1] obnikoa cTaBka HBY; [2] 3anmiLoK pe3epBHIX

TpoLUelt Ha Kop. paxyHkax 6aHkis B HBY; [3] 3anmiuok aeno-
3UTHUX CcepTud ikatiB HBY; [4] HepesnaeHTy.

[xepeno: Bloomberg, ICU.
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®diHaHCOBWM WOAEHHUK He3HayHe CKOPOYEHHs MiKBIAHOCTI IC&

BanoTHMM pMHOK

IcTopis BantoTHUX iHAEKCIB WOA0 YKPAiHCLKOI FPUMBHI OHOBMNIOETHLCA
WoAeHHO i AocTynHa Ha cauTi ICU.

InankaTopu puHKy (3a 31 TpaBHsa 2017 p.)

OcTtaHHe 1peHb 7 pHiB 30 gHiB 1 CiuHs
3HaueHHs A (%) A(%) A(%) A(%)

OBMIHHI KYPCH (1,0 JOJAPA CLLIA, KPIM €BPO TADYHTA)
[p1BHs 26.3150
Tonap' 96.922
€8po 1.1244
lexa 110.7800
DyHr? 1.2890
t0aHb 6.8180
Pybnb 56.6172

Horarku: [1] DXY, ingexc sonapy CLUA; [2] ¢ yHT cTepniHris.
[xepeno: Bloomberg, ICU.

00MiHHMIA Kypc rpuBHi Ao ponapa CLUA
Ha MiKGaHKIBCbKOMY PUHKY
(3a 3 mic go 31 TpaBHS 2017 p. BKNIOYHO)

PuHoK B HbYkynisns ™ HBY npogax
272

27.0
26.8
26.6

26.4

%2 ' 3000
28 ntotoro 8 KBITHS 17 TpaBHs

HoTark: Ha rpap iky no3HaueHi L pamn CeperHbO3BKEH
Kypcu Ha 2-x nonepefHix iHTepeeHyisx HBY (Ha kynientoTa
npoaax iHozemHoi antoTw). hxepeno: HBY, Bloomber g, ICU.

06MmiHHMIA Kypc rpuBHi a0 aonapa CLLA
Ha roTiBKOBOMY PUHKY
(3a 3 mic go 31 TpaBHs 2017 p. BKJIOYHO)

=== KyniBna Mpogax
27.0
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26.26
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260 r T T
28 ntotoro 8 KBITHS 17 TpaBHs

[xepeno: HBY.

BigxvnenHs' puHKoBOro K¥pcy rPUBHiI Bif,
¢yHaameHTanbHoro pishs“ (%)
(3a 3 mic go 31 TpaBHs 2017 p. BKJIOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
450

400 '/\\I/N\Aﬂ

350 +36.0
30.0

250

200

15.0 r/\\wM,—lN_-
+12.6

10.0
28 ntotoro 30 6epesHs 29 KBiTHS 29 TnaBHs
Horarwa: [1] "+" nepeouinka, "-" He#oaLiHKa; [2] pospaxo-
BYETECS N0 iHAEKCAM MWBH, L0 CKOPMTOBaHi Ha CIOXKNBY 3
iHh nauito Ta iHb Lo LiH BUpoGHYKiB. Ixepeno: ICU.
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doparok N21: BHTypiwHA NIKBIQIHCTDL

Ipadik 1. BukopucTaHHs pe3epBHUX IpoLLEii Ha GaHKIBCbKMX KoppaxyHKax B HBY 3a 0CTaHHii 3BiTHWI GaHKIBCbKMIA IEHb (MJTH I PH)

48,600 +485 +36 -1,447
48,400
48200 48,011 +500
48,000 +802 -1,240
47,800
47,600
47,400
47,200 +1,708
47,000
46,800 +21 46,633
46,600 DT )
KoppaxyHku Kpeantn O/N [leno3utHi TeHpepn3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*™* (HakiHeub 30
30 TpaBHs O/N nikeigHocri aen. onepauii* dreopo** TpaBHA 2017
2017p.) cepTudikaris p.)
Ipadhik 2. BukopucTaHHs pe3epBHUX FpoLLeii Ha GaHKIBCbKMX koppaxyHkax B HBY 3a octanHi 90 AHiB (MJIH FpH)
75,000
70,000 +22,646 -8,551
65,000
-13,316
60,000
54,391 -90 -686
55'000 i I 229 -6’838
45,000 I
Koppaxynku Kpegutn O/N [Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN AKCYTa  onepauii*** (HaKiHeyb 30
28 nioToro O/N niksigHocTi aen. onepauii* Sreo o+ TpaBHsa 2017
2017 p.) ceptudikaris p.)

Hotatku: [1] IHd opmaLis 3rigHo WomeHHoi 3BiTHOCTI hitps:/bank.gov.ua/contr ol/uk/publish/article?art id=38643651&cat id=40807142 ;

* onepauyiipeno, onepawii 3 kynieni/Npofaxy e pasHUX 00N rauiit YKpaiHu, i HTepBeHL|ii Ha BaNIOTHOMY PUHKY , HaZaHH s CTabi fi3aLiiHv X KPEAWUTIB, KymiBns- NPOAK iHO3EMHOT
BanoTW Ha ymoBax “ceon”; ** AKCY — [lepxaBHa ka3 Hauelicbka cnyxba Ykpaitu, O MBO 0 — ®oHp rapaHTyBaHHs BKNagiB ¢ i3nyHix ocif; *** 06CcAT MpoLLeHTHUX MnaTexis 3a
KOPUCTYBaHHS KpeanTamin HawioHanbHoro 6aHky Ykpaiku, 00CAr npoLeHTHUX NNaTexis 3a 4enosuTHIMI cepTud ikatamu HauioHansHoro 6aHky Ykpaidu, Bnaus onepauii
TikBigaTopiB 6aHKiB 3a paxyHkamu, BiKpuTmMi B HavlioHanbHoMy 6aHky Ykpaiiu, onepaiiHatlioHanb Horo 6aHky Ykpaiiu sik rocnofaptotoyoro cy6’ekTa B Mexax BiacHoro
KOLLTOPMCY,  TaKOX BB PELLTY OnepaLiii, ki He BpaxoBaHi B i HLLIMX CKnanoBux Tabnmui. [Ixepeno: HBY, ICU.

Mpadik 3. 3anuwkn 3a MoHeTapHUMK iHcTpymeHTamu HBY Ta uncTa no3uuis komepujiiHnx 6aHkiB npotu HBY (Mnpa rpH)
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28 nicroeqRGiep 2 Bet R BeRE G Gl Gepd Fai B #5! PrsI B AR THAER Tre? HreSTpaBAp it ot nptBfpABHpaBHpddts 17 npotv HBY

[xepeno: HBY, ICU.
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Lis cTopiHka AnA HOTaTOK
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TOB «IHBECTULIIMHUI KAMITAJ YKPAIHA» Jliuensii HKUM®P Ha 3gilicHe HHA npode CiiHOT AiANLHOCTI Ha (hOHO0OBOMY PUHKY:
Avnepceka AianbHicTb — AE 263019, 6pokepcbka AisnbHicTb — AE 263018, neno3vTapHa AiANbHICTL A€ NO3UMTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHgepanTe pa — AE 263020.

3ACTEPEXEHHSA / PO3KPUTTA AOOATKOBOI IHOOPMALIII

Lo aHaniTnyHy ny6nikauito nigrotosneHo y TOB «IHBecTuuiHmin kaniran YkpaiHa» cyTo ans iHpopMauinHmx uinen ans cBoiX KMieHTB.
BoHa He € iHBecTUUiNHOW nopagoto abo NMponosuuierd NPoAaTy UM Kynutn Byab-Skuin IHAHCOBUWIA IHCTpyMeHT. Todi sik Byno BXUTO
BignoBigHUX 3axoaB, W6 onybnikoaHa iHdopmaLis He Gyna Henpas AvBOK YM BBoAMNa B oMaHy, TOB «IHBecTuuinHvi kanitan YkpaiHa»
He pobuTb 3asB, LLO BOHA € NOBHOIO i TOYHO. IHdopMaLs, WO MiICTUTECA Y Ui My bnikauii, Moxe ByTn a3MiHeHa 6e3 XXOAHUX NonepesKeHs.
3axucT aBTOpCbKUX NpaB Ta NpaBa Ha 6a3y AaHux NpuCyYTHIB Ui ny6nikawii, i ii He Moxe Bigre oputu, nowmpuTn abo ony6nikyBaru 6yab-
sKka ocoba ana Oyab-akux uinen 6e3 nonepegHboi 3rogn TOB «IHBecTuuiiHM kaniran YkpaiHa». Yci npaBa 3axuuleHo. Byap-Ski
iHB €CT MU, 3ragaHi TyT, MOKYTb BKIHOYATU 3HaYHWUIA PU3MK, HEe 0BOB’A3KOBO Y BCIX OPUCOMKLIAX, MOKYTb OyTU HENIKBIAHUMMW | HE MOXY Tb

OyTV NpUAHATHUMK Anst BCix iHBecTopB. Baprictb abo goxia 3ragaHwx TyT iHBECTUUiA MOXYTb 3MiHioBarucs abo
3anexaru Big oOMiHHOro Kypcy. ICTopvMHI AaHi He MOXyTb OyTW niacTaBolo AnA ManbyTHIX pesynbTarB. HeBecTopn
MatoT b POBUT M BNacHi AOCNIMKEHHsI Ta NPUAMATK pilLEeHHS, He MOKMaaarymuch Ha Lo ny6bnikauijto. Jvwe iHBecTopn 3i
3HaYHUMWM 3HaHHSAMM W [OCBIOOM Yy (HHAHCOBMX MUTAHHSX, CMNPOMOXHI OLUjHUTW nepeBarM Ta pPu3nKK, MaloTb
po3rnagaT iHB ecT uLji B Oy ab-sKOro emiTeHTa abo pyHOK, a iHLLi 0cobM He MOBMHHI POBUT M XKOAHMX Ai Ha niacTaBi uiel

nyGnikauii.

Byab-nacka HapcunawuTe 3anuTt Npo AoaarkoBy iHdopmauilo i3 uboro 3Bity Ha research@icu.ua.
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