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BHYTPIWHA NIKBIAHICTD wcrierescmsssssssssasssssssssssssnssnssssnsnsnnnnsnnnnnn 2

NikBigHicTb NpoaoOBXyE CKOpPOYYBaTUCh 2
3aranbHuin 06cAr BiNbHOI rpMBHI Y GaHKIBCbKIM cucTemi 3ameHwuscs Ha 2.87
MNpA 33 paxyHOK BiATOKY KOLUTIB, CMPUYMHEHOr0 aBTOHOMHUMW YMHHWUKaMW.
3aranbHui obcAr 3anuLLKiB Ha KoppaxyHkax 6aHkiB B HBY 3meHLwnBcA Ha 2.65
MNpA rpH, a obcAr BknageHb Yy Aeno3unTHi ceptudikaty - Ha 0.22 mnpg. Mpwu
LuboMy GaHKkv 36inbWNNM BKMaAEHHS SK Yy ABOTUXKHEBI genceptudikaty, Tak i
B OBEPHAMNT.

MiHdiH 3HM3MB cTaBkKy 3a niBpiyHnmu OBON 2
Yyopa MiHiH pO3MICTMB TinbkK MiBPiYHI 0bnirauii, 3HM3MBLUM iX JOXIAHICTE Ha
12 6.n. o 13.88%. MonuTt Ha piyHi obnirauii 6yB BiacyTHIM. 3aranbHuin obcar
nonuty 6yB HE3Ha4YHUM SK ANS OCTaHHIX TWKHIB Tak i ANs poky B uinomy - 80
MITH rpvBeHb. Jlvwe ogHOro pasy B KBiTHi 3aranbHWiA NOMUT Ha aykuioHi 6yB
MEHLLUM.

BAsfIFOTHUMN PUHOK wrurerurunnnnsassssssnsnsnsssnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnnnnnsnnn 3

Hdopatok N21: BHTYPIWHA NIKBIBIHCTb e rcrcsrsmsesasnnnsnnnnnnnnnnnnnnn &

®IHAHCOBUI LOAEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHKI Kypc rpuBHS / ponap CLUA
(ocTaHHi Tpu micsiua po 30 TpasHs 2017 p.
BKJIHO4YHO)
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28 nioToro 8 KBiTHS 17 TpaBHs

[bxepeno: Bloomberg.

IHguKaTopy hiHAaHCOBMX PUHKIB
(3a 30 TpaBHsa 2017 p.)

Octawne 1pewp 1Ci4HsA

3HaueHHs A (%) A (%)
BHYTPILLHS NIKBIAHICTb
Kntoyosa on.ctaska HBY (%) N/A
(TaBka 0BEpHANT (MiXKOaHK) N/A
KoppaxyHki 6aHkiB (MnH rpH) 48,011 -5.24 -3.46
Nen.ceptuciikatv (MiH rpH) 59,336 16 -23.88
BAJIIOTHUI PUHOK

['puBHS/aonap (Mix6aHk) 26.2800
06csr Topris (MnH gon) 194.22 ERRPAEEER V¥

IHgeKC rUBH) (peanbHWiA CL)  108.372
INgeKC UBH (peanbHWiLB)  167.027

PUHOK EBPOOBJIIFALUA YKPATHU

KpeantHo-necbont.ceommCDS — 595bp +0bp +0bp

CBITOBI PUHOKBI IHAMKATOPH

IHpeke S&P 500 2,412.91
IHaexkc MSCI EM 1,011.77
Inaekc gonapy CLUA (DXY) 97.280
Kypc nonap CLLA / espo 1.1186
Hadra WTI (nonap/6apens) 49.66  +0.00 -7.56
Hadpra Brent (nonap/6apens)  51.84

IHaexkc CRB 181.33 37
30n0T0 (aonap/yHuis) 1,263.15
Hotarku: .

[xepeno: Bloomberg, ICU.
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31 TpaBHsa 2017

NikBigHICTb NPOAOBKYE CKOPOYYBaTUCh

BaranbHuin obcsar BiNbHOT rPUBHI Y GaHKIBCbKi cCTEMi 3MeHLLMBCA Ha 2.87
MIIpA 3a PaxyHOK BiATOKY KOLUTIB, CPUYMHEHOTO aBTOHOMHUMMW YMHHUKaMMU.
BaranbHuin obcar 3anuwkiB Ha koppaxyHkax 6aHkis B HBY 3meHwwmBcs Ha
2.65 mnpg rpH, a obcar BknageHb y 0eno3nTHi cepTudikaty - Ha 0.22 mnpa.
Mpu uboMy HaHKkM 36iNbLLNMNKN BKNAAEHHS 9K Y OBOTWXHEBI AencepTtudikarty,
Tak i B oBepHauT.

Cepen aBTOHOMHMX YMHHMKIB KIMHOYOBMM 3anunnoch [lepxkasHauyencTso,
AKe CnpuyMHUNO unctuml BiaTik 3.92 mnpa npu 3ibpaHux goxogax nwve
6nu3bko 6.4 mnpa. Biarik kowTiB 4o OtogxkeTy OyB YaCTKOBO KOMMNEHCOBAHUMN
3pocTaHHAM roTiBkm Ha 1.05 mnpa rpH. HBY He npoBoamB xogHux onepaLwin,
WO MOrnM O0JaTKOBO MaTu BMMMB Ha MiKBIOHICTb B UiOMY, a He Ha ii

CTPYKTYpY.

BucHoeok: [epka3Hayelicmeo mnoeepHysio Jdyxe Masio Kowmis,
ompumaHux 4Yepe3 rnodamku ma iHwi nnamexi, wo e 4Yepzosulli pa3
cmarso NpuUYUHOK CKOPOYEHHS JlikeiOHOCcmi. Yxe e4yopa 36ip nodamkie
Mae 3MeHWwumucs uwe cuslbHiwe, a cb0200Hi Mae 6ymu He3Ha4yHUM.
Tox yxe HacmynHo20 MUKHSI 06csi2 8inbHOI 2pueHi y 6aHKiechKill
cucmemi moxe gidHoeumucs 9o pieHs euuwie 110 Mapad 2pH.

Tapac Komoeuy, m.Kuis, (044) 220-0120 000.724

MiHdiH 3HM3MB cTaBKy 3a niBpiuHumu OBAI

Yyopa MiHgiH po3micTMB TinbkM MiBpiYHI 06nirauii, 3HM3NBLUM iX LOXIOHICTb
Ha 12 6.n. po 13.88%. Monut Ha piyHi obnirauii 6yB BigcyTHIM. 3aranbHuii
o6car nonuTty OyB HE3HaYHMM SK AN OCTaHHIX TWXKHIB Tak i ANS poKy B
uinomy - 80 MnH rpmBeHb. Jluwe ogHOro pasy B KBiTHi 3aranbHWA NONUT Ha
ayKuioHi 6yB MeEHLLUM.

Mokynuamn 6yno nogaHo Agi 3asBku 3 goxigHicTio 12.00% T1a 14.00%. 3a
HalVMK OUiHKaMW, BUXOOAYM i3 CepefHbO3BaXeHOI CTaBku, OOCAr MonuTy
pOo3NoainsBCs TakuM YMHOM: 12% - 5 MnH rpuBeHb, 14% - pewTa 75 MNH
rpvBeHb. TOX i cepeaHbO3BaXeHa AOXIOHICTb 3HM3MMacb nuwe Ha 12 6.n.
NOPIBHSAHO 3 NonepeaHiM poO3MiLLEHHSAM.

BucHoeok: He3HayHul i cumyamueHuli nonum do3eonunu MiHgiHy
3HU3UMuU GoxidOHicmb, asle makox ue 3adasio opieHmup Ha HacmyrHi
po3miwieHHs1. [I[po2HoO308aHO, W0 AOXiOHICMb 3HUXYEMbLCS MEeHWUMU
memnamu, Hix obnikoea cmaeka. ToMy HacCmMynHO20 MUXKHS 3HUXXEHHS
doxidHocmi HaliimogipHiue He nepesuwums 30 6.n. 3a Halidoswumu i3
3anponoHoeaHux obnizauit.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

®diHaHCcOBUM WoAEHHUK JliKBIgHICTb NPOAOBXYE CKOPOYYBATUCH

ICE

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 30 TpaBHa 2017 p. BKNIOYHO)
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[hxepeno: Bloomberg, ICU.

InaukaTopu puHky (3a 30 TpaBHsa 2017 p.)

OctaHHe 1paeHb 7 gHiB 30 gHiB 1 CiyHs
3HayeHHa A (%) A (%) A(%) A(%)

DAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEV (%)

Crasxa HBY' N/A N/A N/A N/A N/A
OBepHaitT N/A N/A N/A N/A N/A
CTABKM "KHiB-NPAAM" PUHKY PEEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TvxgeHs NA NA ONA L NA O NA
1 Micsp NA  NA NA O NA NA
2 mic NA NA ONA L NA O NA
3 mic NA  NA NA L NA NA
BHYTPILUHS JIKBIAHICTb (MJH [PUBEHb)
SRSCTAPY RN 524 | 4865 +6.35
RS Oa ke -20.16 -19.73 -39.94
(ORI YT 1243 -891 -24.21

CTPYKTYPA BNIACHUKIB OBAMN (MJIH TPMBEHb)

HBY 376,165

BaHkn 281,431

Pesup-tn 22,685

Hepea—m4 5,287

Bcooro 685,567

IHANKATUBHI AOXIAHOCTI PUHKY NDF (%)

3 micauj N/A N/A N/A N/A N/A
6 micsuiB N/A N/A N/A N/A N/A
9 micsuis N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALII YKPATHU (%)
CDS 5 p. 595  +0bp PSRN -+O0bp

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IngukaTopu puHKy (3a 30 TpaBHs 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHs
3HaueHHa A (%) A (%) A(%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.2800
Jonap'  97.280
€Bpo 11186
leva  110.8500
Dyt 1.2859
10aHb NA - NA L NA L NA NA
YTl 012 +044| -063 -8.08

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic no 30 TpaBHs 2017 p. BK/KOYHO)

PuHoK B HbYkyniens ™ HBY npogax

27.2
27.0
26.8
26.6
26.4

%2 - 26.3000
28 ntotoro 8 KBITHS 17 TpaBHs

Hotarku: Ha rpachiky noaHayeHi Lyicpamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeix iHTepseHuisix HBY (Ha kynisnio Ta
npoJax iHodemHoi BanioTw). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic no 30 TpaBHs 2017 p. BKAOYHO)

= KyniBns Mpogax
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X,

260 r T T
28 ntotoro 8 KBITHA 17 TasHs

[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic po 30 TpaBHsa 2017 p. BKNIOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
450

400 /\\M.

350 +36.8
30.0

250

20.0

150 rA\mMI +13.1

10.0
28 notoro 30 GepesHs 29 KBITHs 29 TnaBHs
Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; 2] pospaxo-
BYETHCS MO IHAEKCAM MUBHI, LLO CKOPUTOBaHi Ha CNIOXMBYY ;
iHchnswio Ta iHnawjio L BpoBHUKiB. xepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'padchik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

52,500 +1,611 +36 -1,395

+1,052 -3,919

52,000

51,000 50,665 +500 +1,708

50,500

50,000

49,500

49,000

48,500 3 48,011

48,000 DT )
KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*™* (HakiHeub 29

29 TpaBHs O/N nikeigHocri aen. onepauii* Oreopo** TpaBHA 2017
2017p.) ceptudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLuei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 90 AHiB (MAIH rpH)

75,000
+22,646 -9,354

70,000
65,000
-12,076
60,000
54,391 -90 1,171
] -22 N
55,000 —— 9 5,391
50,000 - -715 48,011
|

45,000
Koppaxynku Kpepgutu O/N [lenosutHi Tenpgepu3 Tenpepu 3 IHwWi 3miHao6ecary  Onepauii IHwi KoppaxyHku
(Ha noyaTok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN AKCYTa  onepauii*** (HaKiHeyb 29
28 nioToro O/N niksigHocTi aen. onepauii* Sreo o+ TpaBHsa 2017
2017 p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npogaxy AepxxasHux obniravyiii Ykpaitu, iHTEPBEHLLT Ha BaMlOTHOMY PUHKY, HaZlaHHs CTabini3auiitHnx KpeanTie, KyniBNs-npoaax iHo3eMHoi
BamntoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — MoHp rapaHTyBaHHs BKNaAiB (isnyHmx 0ci6; *** 06CAr NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHKy Ykpaiu, Biave onepadii
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIkpUTUMK B HaljioHanbHomy 6aHKy Ykpaiku, onepauii HauioHansHoro 6aHKy Ykpaiki sk rocriofapioryoro cy6'ekTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHWNX cknafosux Tabnuu. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atki npotn HBY (Mnpg, rpH)

100.0 [ kpeautn O/N
80.0
60.0 B TeH[EePHI KpeamT
40.0 iHLLi KpeanT (MnaTocnp-
Hi 6aHKWM)
20.0
3 {HwWwi KpeanTn
0.0 (Hennatocnp-H 6aHk)
-20.0 B nen.cepTudikati O/N
-40.0 o
Jen.cepTudikaTn
0o LWL L LI U L L1 e
-80.0 = YucTa no3nujs 6aHkis
28 niafoepR Gep A HeDd BeRd Gt Ged Gepd Fai BREI BRSITBX I HHRELHRELBIREEBREBTRcERp st mp4E Ao W8P ABHpAFHpaHA 17 npom HBY

Ixepeno: HBY, ICU.
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Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbKka AianbHictb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnagaTy iHBecTuuii B 6yab-AKkoro emiTeHTa abo pUHOK, a iHLWi 0coby He NOBMHHI POBUTM XXOOHMX A Ha niacTaBi Liei

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.

[m][x]
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