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®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsiua po 21 keiTHa 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 21 kBiTHs 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.40
KoppaxyHki 6aHkiB (MnH pH) - 50,873
Nen.ceptudiikatv (MH rpH) 45,672

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 26.7050 -0.17 -1.46
0bcar Topris (MnH gon) N/A

[HAeKC rpuBHi (peanibHui,ICL)  102.237 IREERONAS] -1.55
[HAeKC rpuBHi (pearnibHuiA,ILIB)  161.703 ISR ONAG] -1.55

PUHOK EBPOOBJIIFALUA YKPATHU

KpeautHo-pecbonT.ceonmCDS  620bp +0bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexe S&P 500 2,348.69
IHaexkc MSCI EM 961.78
Inaekc gonapy CLUA (DXY) 99.977
Kypc nonap CLLA / espo 1.0728
Hachta WTI (nonap/6apens) 49.62
Hacpra Brent (qonap/6apens)  51.96
Inaexkc CRB 181.87
3070T0 (nonap/yHuis) 1,284.10

Horatku: .
[hxepeno: Bloomberg, ICU.
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24 kBiTHA 2017

JlikBigHicTb 3pocna Ha nigTpumui HBY

MuHynoro 4yetBepra nigTpUMKy Ans obcary BiNbHOI rPYBHI Yy GaHKiBCbKIN

cuctemi  paktmyHo 3abesnedyBaB nuvwe HauioHanbHuin 6aHK:  yepes
[oaaTkoBi MOHeTapHi onepauii npuTik kowTiB cknagas 0.64 mnpg rpH. OgHak
OyB TakoX i BiATIK 32 aBTOHOMHWMMW YMHHMKaMM i B pe3ynbTaTi NiKBiAHICTb

3pocna nuuwe Ha 0.26 MnpA rpH.

Mpu UbOMY, YacTMHa KOLUTIB 3 KOPECMOHAEHTCbKMX paxyHkiB 6aHkiB Gyna

BKNageHa y Aeno3nTHi cepTtudikaTy, apxe 3anuLLIKA Ha
KoppaxyHkax ckopoTunucb Ha 0.97 mnpg rpH, a obcar genceptudikaTis B

06iry 3pic Ha 1.24 mnpa.

Cepe; aBTOHOMHMX YMHHWKIB 3HOBY BW3HayanbHMMuM Oynu onepauii
[epxkasHayencTBa, Ak CcnpuuMHUNU BiATiK B 00casi 0.77 mnpg rpH, wo
nvwe YacTtkoBo Gyno KOMMEHCOBAHO 3pOCTaHHAM roTiBku. Cnig 3asHaunTy,
LLIO 3poCTaHHA aoxoniB bomkeTy He BiabyBanocs, Tak caMo K He 3MiHUUCh
i ob6caru BigwkoaysaHHusa MNOB.

BucHoeok: HanepedoOHi e€iOmoKy 3a womicsiyHUMU nodamkKoeumu
nnamexamu nikeioOHicmb 3anuwaemscsi Ha 8UCOKOMY pi6HIi i ompumye
X0Y i He3HayHul, asie dodamkoeull Npumik. Y>xe cb0200Hi Moxxe 6ymu
gidobpaxeHo y cmamucmuuyi 3pocmaHHsi eiOmoKy Kowmis, siKe
eidbyeamumembcs i e1POO06XK yCb020 MOMOYHO20 MUKHSI.

Tapac Komoeu4, m.Kuie, (044) 220-0120 300.724

®diHaHcoBUM WoaeHHUK JlikBigHiCTb 3pocna Ha nigTpumui HBY
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CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 21 kBiTHS 2017 p. BK/IIOYHO)

O Jlen.cepmdikam (1n) M
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200 (%)

PecinaHcysanHs (11)
OBepHaiiT (Mix6aHK)

15.0
i 14.00
N 1240
O
100 y y
23 CiuHs 22 nToro 24 6epesHs

[bxepeno: Bloomberg, ICU.

IHauKaTopu puHKYy (3a 21 KBiTHA 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

DAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEV (%)

CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
(CSTTNEX 3050 -100p --10bp +15000]
CTABKM "KHiB-NPAAM" PUHKY PESEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TwkaeHb NAONA L ONA L NA O NA
1 micsup NA ONA ONA L NA NA
2 wicAuj NAONA L ONA L NA O NA
3 wicaj NA ONA ONA L NA NA
BHYTPILLHS NIKBIAHICTb (MAIH FPUBEHb)
SRR -1.58 | +13.89 +1.35
o el 974 3876 -34.18
CISCR XY 604 -18.98 -19.50

CTPYKTYPA BJIACHWKIB OBAMN (MJIH FPUBEHb)
HBY 377,915
baHku 284,163
Pesunp-tn 22,066
Hepes-m® 5,363
Bcboro 689,507
IHAUKATUBHI J0XIZHOCTI PUHKY NDF (%)
3 micau gkRYA +121bp  +23bp
6 MicaLiB AN -314bp -312bp
9 micsuiB QGRstel -171bp  -168bp
1 pik VI8 5bp +5bp
PUHOK EBPOOBJITAL|II YKPATHU (%)

CDS 5 p. 620  +0bp +0bp

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

InpukaTopm puHKy (3a 21 kBiTHs 2017 p.)

Octanie 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHs A (%) A (%) A(%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.7050
Jonap' 99977
€Bpo 1.0728
leva  109.0900
DyHT 1.2817
10aHb 6.8859
Pybnb 56.6677

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic no 21 kBiTHA 2017 p. BKNIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
274

27.2252
272
27.0

26.8 26.

266 - T T
23 CiuHg 3 6epesHst 11 KBiTHA

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic no 21 kBiTHA 2017 p. BKNIOYHO)
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic po 21 kBiTHS 2017 p. BKNOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
40.0
35.0
W +32.9
30.0
25.0
20.0
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100
W +77

5.0
23 ciuHs 22 niotoro 24 6epesHs
Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] poapaxo-
BYETHCS MO IHAEKCAM IPUBHI, LLO CKOPUTOBaHi Ha CIOXVBYY ;
iHchnswio Ta iHnawjio L BpoBHuKiB. xepeno: ICU.
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I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

52,000

51,847 -33 -1,202
51 ,800 I
+373
51,600
51,400
51,200
51,000 +19 50,873
50,600 >
KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*™* (HakiHeub 20
20 KBiTHS O/N nikeigHocri aen. onepauii* Oreopo** KBiTHS 2017
2017p.) ceptudikaris p.)

I'pachik 2. BuKopucTaHHs pe3epBHUX rpoLie Ha 6aHKIBCbKUX KoppaxyHkax B HBY 3a octaHHi 90 fHiB (MJIH rpH)

64,000
+5,163 -10,515

62,000
60,000

+3,268 -93

58,000 1,194 +6,912

54,000

52,000 -531 50,873
|
48,000
Koppaxynku Kpegutn O/N [Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN OKCYTa onepauii*™* (HakiHeub 20
23 ciyna 2017 O/N niksigHocTi aen. onepauii* Sreo o+ KBiTHA 2017
p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepaLii peno, onepatyii 3 KyniBni/npoaaxy Aep>kaHx obnirauii Ykpainu, iHTepBeHLii Ha BanOTHOMY PUHKY, Ha[iaHHs cTabini3aLliiHnx KpeauTiB, KyniBs-npoaax iHO3eMHol
BaNtOTK Ha ymoBax “con”; ** [IKCY — [lepxaBHa kasHauelicbka cnyxoa Ykpaitu, ®rBMO — OoHp rapaHTyBaHHS BKNaaiB thisnyHNX 0cid; *** 00CAr NPOLEHTHUX NNaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHky Ykpaitu, Binve onepati
NikBifaTopiB 62HKIB 3a paxyHKamu, BiAKpUTMKM B HauioHanbHOMY 6aHKy YkpaiHi, onepatiii HaujioHanbHoro 6aHKy Ykpaiu sk rocnofaptoodoro cy6’eKTa B Mexxax BNacHoro
KOLLTOPYCY, @ TaKOX BM/MB PELLTY OnepaLii, ki He BpaxoBaHi B iHLLMX cknagoux Tabnuu. [xepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMHK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atkiB npotn HBY (Mnpg, rpH)

0.0 [ kpeautn O/N

0.0 m— TeH e pHi KpeauTH

0.0 iHLi KpeauTu (Nnartocnp-
Hi 6aHKWM)

0.0 C—— iHwi kpeauTy
(Hemnatocnp-H 6aHK)

0.0 B nen.cepTudikaty O/N

0.0 nen.ceptudikatu
(reHzep)

0.0 - T ) = YucTa nosuwjs 6aHkis
npotn HBY

[hxepeno: HBY, ICU.
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TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-sKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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