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AHaniTuka no obnirauiax
CyTTEBE 3HMXKEHHSA OOXIOHOCTI

PiweHHs HBY npo 3HMmxeHHs1 065ikoBOi CTaBKM BYEProBe CNPUHYMHWUIIO axioTax Ha

NepBMHHOMY ayKuioHi, Ae nepeBaxano OaxaHHa npuabatn HaWpoBWwi i3
3anponoHoBaHnx obnirauin, OAHOYacCHO BCTUTHYBLUM OTpMMaTh 6Ginbll BUCOKY
poxigHictb. Tomy nonuT Ha KopoTtkocTpokoBi OBl 6yB BiacyTHin B3arani, a Ha 2-
piyHi obnirauii 6yna nogaHa nulwe ogHa HEKOHKypeHTHa 3asBka Ha cymy 20 MrH
rpH. AK Hacnigok, PO3MILLEHHS LUX TPbOX BUMYCKIB Oyno BM3HAHO TakuM, LLIO He

Biabynocsb.

Y Tow Xe yac nonuT Ha 3-pivHi obnirauii ctaB pekopaHum ans 2017 poky i cknas
293 wmnpa rpH. PaHiwe uboro poky Haubinbwwui nomut 6yno 3adpikcoBaHO
HanpwkiHui ntoToro wopao 2-pivHnx OBAN - y cymi 2.91 mnpa rpH. Yyopa nonut Ha Ui
obnirauii cknagaecsa 3 ceMu 3a8BOK 3 JOXiAHOCTAMM Y Adiana3oHi 14.74-15.04%, ane
MiHMIiH BUpILLMB CKOPMCTATMCHA HArodow i CYyTTEBO 3HU3UTW CTaBKy BiacikaHHA. Tak,
AKWO MUHYNOro pasdy MakcumarbHa CTaBka Yy 3a[0BOSfIEeHUX 3asiBkax CTaHoBWna

15.29%, 10O y4opa Oyno 3a40BOMNEHO 3asiBKM 3 AOXIAHICTIO He Buwe 14.95%.

OpHak BigxuneHo 6yno nuwe opHy 3asBky, Ha cymy 200 MMH rpvBeHb, LWO
HecyTTEBO BMMAMHYNO Ha 3aranbHUii oBCAr po3MilleHHsi, 0gHaK cepedHbO3BaXKeHa
cTaBka 3Hu3unacb ax Ha 30 6.n. - 0o 14.94%. 3aranbHuin o6CAr 3anyyeHMx KOLTIB
0o 6roaxeTy cknage 2.79 MnpAa rpuBeHb.

TakMM 4MHOM, nepiog nicns HecnogiBaHOro 3HWXKEHHS o6nikoBoi cTaBkM | OO
HacTynHoro 3acigaHHs MNpaeniHHa HBY nutaHb MOHeTapHOI NoniTMKM po3noYvascs 3
CYTTEBOrO 3HWXKEHHS CTABOK Ta 3afaB HanpsAMOK i TemMn pyxy Ans AOXigHOCTen 3a
iHWuMK TepmiHamu obiry OB, Y ubomy 4acoBOMY MPOMIKKY KpuBa OOXiAHOCTI
Oyne pyxatucs BHM3, OPIEHTOBHO He MeHLe Hixk Ha 50 6.n. Ha ycin goexuHi, xoya
nonut 6yae i Hagani 3ocepepKyBaTUCS Ha JOBrOMYy KiHLj KpMBOI.

Tabnuus 1. 06nirauyi, wo Oynu pasmilieHi Ha ayKLioHi (MAIH. rpH.)

ISIN CraBka Bun- Jara Kinb- liva O6Gcsar’ Mo [Joxip- Ycboro B
KYMOHY nara noraulex- KicTb (rpH.) HOMi-  HOiTb? 00iry®

(%) Hsl (wT.) Hany' (%)
UA4000197040 15.28 P 4-Map-20 2,725,000 1,024.85 2,792.71 2,725.00 15.55 4,178.87
Bcero 2,725,000 2,792.71 2,725.00 4,178.87

MpumiTka: [1] no BantoTHUX OB 06csir 3anyyeHiix KOLTIB Ta HOMiHaNbHUA 06Csr obnirauii, wWo 6y BUNYLLEHI, HABOANTLCS
y PUBHEBOMY EKBIBANEHTIB N0 PUHKOBOMY Kypcy rpH/aon CLUA ;2] no obaurauisx i3 cTpokom o6iry 1 pik i GinbLue
HaBOAWUTLCS e(IEKTVBHA AOXIAHICTb [0 NOraleHHs; CKopoyeHHs B rpadhi "Bunnara”: K - keapTabHa sunnara Kyrnouy, P -
BUMNATa KynoHy KOXHi niBpoky, [ - AMCKOHTHA o6niraLlis 3 HyNbOBOK CTaBKOK kynoHa. [hkepena: MiHicTepcTBO diHaHciB
Ykpaihu, Bloomberg, ICU.

OAHWI 3BIT MAE BUKITKOYHO IHGOPMALIMHE MPU3HAYEHHSA.

0BAN B rpusHsx (UAH): poxigHicTb npoTtu
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Ibxepeno: MinictepcTBo diHaHciB Ykpaiku, ICU.

OBAN B ponapax CLUA (USD): poxigHicTb
npoTH Alopavii Ha MUHYNUX ABOX ayKLiOHaX
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Ibxepeno: MinictepcTBo diHaHciB Ykpaiku, ICU.
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Hopartku: JoxiaHocrTi, Bunnatv no OBAON

I'padik 1. Icropis po3miweHHs OBAIN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAr 3any4eHUX KWTIB (MNpA. OAUHMLD BanoTH) Ta
poxoaHocTi (% piyHux)

OBy riovBHsx OBy ponapax CLLK
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[hxepeno: MinicTepcTso (hiHaHciB Ykpainn, ICU.
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[hxepeno: MinicTepcTBo chiHaHciB Ykpaitn, ICU.

28 6epests 2016

I'padhik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTpilIHbLOI AepXXaBHOI Nno3uku, 0BAMN (Mnpa. ogMHULD BanoTh)
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[hxepeno: MinicTepctBo chiHaHciB Ykpaitn, ICU.

I'padik 3. Po3paxyHkoBa KpuBa poxigHocti OBLM no aanum HBY npotun pe3ynbraTtiB ayKuioHiB MiHciHy
OBy rovBHsx OBy gonapax CLLIA, espo

EPo3paxyHkoBa CTpyKTypa AoxigHocTi OBANM y rpmsHax (UAH) 3a 18-KBiTHs-17
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[bxepeno: Minictepctso chiHaHcis Ykpainu, ICU.
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[hxepeno: MiicTepcto chiHaHciB Ykpaitn, ICU.
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuiiHWMi kanitan YkpaiHa» cyTo Ans iHPOopMauinHuX uinen Ans CBOiX KIi€HTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAis, Wob onybnikoBaHa iHopMaLis He Byna HenpaBaMBO YM BBOAUNa B omaHy, TOB «lHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHuX NpUCYTHI B Ui nybnikauii, i il He MoXe BiATBOPWUTU, NowMpUTK abo onybnikyBatu 6yab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3NK, HE 0OOB’I3KOBO Y BCIX HOPUCOMKLISAX, MOXYTb OYTV HENIKBIGHUMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoxyTb GyTW migcTaBow Anst ManbyTHiX pesynbTaTiB. |HBecTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-sKoro eMiteHTa abo puHOK, a iHWi 0coby He MOBMHHI pOBUTM KOAHMX il Ha nigcTasi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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