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®PiHAHCOBMM LWOAECHHMK
NikBigHicTb 3anuwmnack suwe 103 mnpa

BHYTPIWHA NIKBIAHICTD wrcererssmrssssssasssssssssssssssssnsnssnsnsnnnnsnnnnns 2

NikeigHicTb 3anuwmnaco suwe 103 mapg, 2
3a nigcyMkamu cepeam 3aranbHUn o6CAr BiNbHOI rpyBHI Y 6aHKIBCbKIA CUCTEMI
3MiHMBCSA MEHLU CYTTEBO HiX HanepenogHi, nuwe Ha 0.40 mnpa. MNMpo ubomy
YacTMHa KOLUTIB 3 KOppaxyHKiB Oyrna BknajeHa y HOBi 4eno3uTHI cepTudikaTtu.
Y cepepy GaHkn 36inbwmnu npuabanHa genceptudpikatis Ha 1.39 mnpa
rpMBeHb MOHaA o6cArM iX noraweHHs, a BKNageHHs B Ui iHCTPYMEHTM
TepMiHOM oBepHanT 3pocnu nuwe Ha 0.21 mnpg rpH. Y nigcymky, 3aranbHumn
obcar genceptudikatie B 0birHy 3pic Ha 1.60 Mnpa rpH, ane 3anuiiku KOLWTiB
Ha KoppaxyHkax 6aHkiB ckopoTunuch Ha 2.00 Mnpa rpH.

BaNMIOTHMUM PUHOK wurrusssssssssssssssssssssssssssssssssssnssnsnsnnsnnsnnsnnsnnsnnnnnn 3

Adopatok N21: BHTYPIWHA NIKBIBIHCTb s resm s sesnnmsnnnnnnnnnnnnnnn &

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsiua po 13 keiTHa 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 13 kBiTHS 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  12.50 +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.80
KoppaxyHki 6aHkiB (MiH rpH) 41,240
Nen.ceptucikatu (MnH rpH) 71,031

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 26.8500
0bcar Topris (MnH fon) 154.62

IHaekc rpveHi (peanbHui,ICL)  101.974
IHAeKc rpveHi (peanbHui ILB) - 161.287

PUHOK EBPOOBJIIFALUA YKPATHU

KpeautHo-pecbonT.ceonmCDS  620bp +0bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexc S&P 500 2,328.95
IHaexkc MSCI EM 962.85
Inaekc gonapy CLLUA (DXY)  100.560
Kypc nonap CLLA / espo 1.0613
Hachta WTI (nonap/6apens) 53.18
Hacpra Brent (qonap/6apens)  55.89
Inaexkc CRB 187.77
3070T0 (nonap/yHuis) 1,287.88

Horatku: .
[hxepeno: Bloomberg, ICU.
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®diHaHcoBUM WoaeHHUK JlikBigHicTb 3anuwmnack suwe 103 mnpg

ICE

NiksigHicTb 3annwmnnacb suwe 103 mapa

3a nigcymkamun cepegu 3aranbHuUii o6cAr BinbHOI rpuBHI Yy 6GaHKiBCbKiN
CUCTEMI 3MIHVMBCSA MEHLU CYTTEBO HiXX HanepedoAHi, nuwe Ha 0.40 mnpa. Mpo
LUbOMY YacTWHa KOLITIB 3 KOppaxyHKiB Oyna BKnageHa y HOBi OEMO3WTHI
ceptudpikatn. Y cepeay 6aHku 36inbwimnu npuadaHHs genceptudikaTtiB Ha
1.39 mnpg rpvBeHb NoOHag oOCArM iX MoOralleHHsi, a BKNageHHs B Ui
IHCTPYMEHTN TepMmiHOM oOBepHawWT 3pocnu nuwe Ha 0.21 mnpa rpH. Y
nigcymKy, 3aranbHuin obcar genceptudikatis B 06irHy 3pic Ha 1.60 mnpg rpH,
ane 3anuLuKM KOLITIB Ha KoppaxyHkax 6aHkiB ckopoTunmck Ha 2.00 mnpg rpH.

KntoyoBum chakTopom, O CNPUYMHSAE BIiATIK KOLWITIB, 3anMLIAETbLCA roTiBKa,
sfKa UbOro pasy 3HOBY ckopotunacb Ha 1.61 mnpg rpH. Llew BiaTik 6ys
YaCTKOBO KOMMEHCOBaHWM NPUTOKOM KOLLTIB Bif, [epxxkazHavencrea B 00csasi
0.70 mnpg rpH, a Takox Ha 0.51 mnpg rpH - Yepes MoHeTapHi onepadii HBY.

BucHoeok: JlikeidHicmb 3anuwunacsi 8iOHOCHO cmabinbHOK 3a80sIKU
Hadxo0xeHHO kowmie eid HBY ma OKC, oOHak HalimoeipHiwe, w0
eoHa npodoexumb ckopoyyeamucsi. BaHKu MoOXymb nocmyrnoeo
3MeHwyeamu eKnadeHHs1 y Oencepmudbikamu nicnsi 3HUXEHHS
ob6nikoeoi cmaeku, ane yel npoyec He Mamume 3Ha4YHO20 enyusy Ha
3az2anbHull 06¢cse2 8iNbHOI 2pPUBHI.

Tapac Komoeu4, m.Kuie, (044) 220-0120 300.724

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 13 kBiTHS 2017 p. BKJIIOYHO)

O Jlen.cepmdikam (1n) M
Craska HBY
200 (%)

PecinaHcysanHs (11)
OBepHaiiT (Mix6aHK)
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[bxepeno: Bloomberg, ICU.

InaukaTopu puHKy (3a 13 KBiTHA 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

DLAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEA (%)
Cramaby' 1250 +0bp  +Obp  -+Obp RIS
OsepHainT PR -500p +40bp +10bp +220bp
CTABKM "KHiB-NPAAM" PUHKY PESEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TuxaeHb N/A N/A N/A N/A N/A
1 micsub N/A N/A N/A N/A N/A
2 micauj N/A N/A N/A N/A N/A
3 micauj N/A N/A N/A N/A N/A

BHYTPILLHA NIKBIAHICTb (MJIH rPUBEHD)
PesepBM2 AWz +831 +9.73 +840 -10.18
):l,eﬂCepT3 ARVl -11.03 -16.70 -10.14 = +1.54
Beboro 112,272 [Ny A i e X7
CTPYKTYPA BNIACHUKIB OBAMN (MJIH TPMBEHb)

HBY 379,889

BaHkn 285,149

Pesunp-tn 23,075

Hepes-u’ 5,387

Bcooro 693,500

IHANKATUBHI AOXIAHOCTI PUHKY NDF (%)

3 micsi N/A N/A N/A N/A N/A
6 micsiuiB N/A N/A N/A N/A N/A
9 micsuiB N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALII YKPATHU (%)
CDS 5 p. 620  +0bp PEEFUEERSI  +0bp

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

InpukaTopm puHKy (3a 13 kBiTHS 2017 p.)

Octanie 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHs A (%) A (%) A(%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.8500
Jonap'  100.560
€Bpo 1.0613
leva  109.0900
DyHT 1.2503
10aHb 6.8900
Pybnb 56.2837

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic no 13 KBiTHA 2017 p. BKNIOYHO)

PuHoK B HbYkyniens ™ HBY npogax

276
27.2252
2741
26.9033
266 - T T
13 ciung 21 niotoro 1 KBITHA

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic no 13 KBiTHA 2017 p. BKNIOYHO)

= KyniBns
29.0

Mpogax
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 13 kBiTHS 2017 p. BKNOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
40.0
350
M/—. +326
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13 civng 12 niotoro 14 GepesHs 13 KBITHA
Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] pospaxo-
BYETHCS MO IHAEKCAM PUBHI, LLO CKOPUTOBaHi Ha CIOXMBYY ;
iHchnswio Ta iHnawjto L BpoBHUKiB. xepeno: ICU.
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I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

43,500 43,245 +100 -212
-1,390
43,000 I
42,500 +510 1,610
[
41,500 41,240
) ,000 . l
40,500
KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*™* (HakiHeub 12
12 KBiTHS O/N nikeigHocri aen. onepauii* Oreopo** KBiTHS 2017
2017p.) ceptudikaris p.)

I'pachik 2. BuKopucTaHHs pe3epBHUX rpoLie Ha 6aHKIBCbKUX KoppaxyHkax B HBY 3a octaHHi 90 fHiB (MJIH rpH)

58,000 +11,166 -14,969

56,000

54,000 +5,542 -1,168 7357

52,000 E—

50,000 47,818 +100

48,000

46,000

44,000 439

42,000 41,240

40,000 [
Koppaxynku Kpegutn O/N [Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN AOKCYTa onepauii*™* (HakiHeub 12
13 ciuna 2017 O/N niksigHocTi aen. onepauii* Sreo o+ KBiTHA 2017

p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepaLii peno, onepatyii 3 KyniBni/npoaaxy Aep>kaHx obnirauiii Ykpainu, iHTepBeHLii Ha BaOTHOMY PUHKY, HA[iaHHs cTabini3aLliiH1X KpeauTiB, KyniBs-npoaax iHO3eMHol
BaNtOTK Ha ymoBax “con”; ** [IKCY — [lepxaBHa kasHauelicbka cnyxoa Ykpaitu, GrBOO — OoHp rapaHTyBaHHS BKNaiB hisnyHuX 0Ci0; *** 06CAr NPOLEHTHUX NNaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csar MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHOro 6aHKy Ykpaiu, Biave onepadit
NikBifaTopiB 62HKIB 3a paxyHKamu, BiaKpUTMKM B HauioHanbHoMy 6aHKy Ykpaiu, onepadi HatjoHanbHoro 6aHky YKpaiHi K rocrnofaproioyoro cyb'ekTa B Mexax BNacHoro
KOLLTOPYMCY, @ TAaKOX BMMB PELLTY OnepaLiii, ki He BpaxoBaHi B iHWwMX cknaaosux Tabnuuy. [xepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atki npotn HBY (Mnpg, rpH)

0.0 [ kpeautn O/N

0.0 m— TeH e pHi KpeauTH

0.0 iHLi KpeauTu (Nnartocnp-
Hi 6aHKWM)

0.0 C—— iHwi kpeauTy
(Hemnatocnp-H 6aHK)

0.0 B nen.cepTudikaty O/N

0.0 nen.ceptudikatu
(reHzep)

0.0 - T ) = YucTa nosuwjs 6aHkis
npotn HBY

[hxepeno: HBY, ICU.
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npoaatv Yu Kynutu Oyab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Byno BXuUTO
BiANOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMaLis He Byna HenpaBAMBO YK BBOAWUNA B oMaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, WO BOHA € NOBHOIO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Ui nybnikauii, Moxe 6yTu 3MiHeHa 6e3 KOAHMX nonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHuX NpUCYTHI B Ui nybnikadii, i il He Moxe BiATBOPUTY, Nowwmputh abo onybnikysatu 6yab-
saka ocoba gna Oyapb-akvx uinen 6e3 nonepepHboi 3rogn TOB «lHBecTwuiiHWI kaniTan YkpaiHa». Yci npaBa 3axuieHo. Byab-ski
iHBECTMUii, 3ragaHi TyT, MOXyTb BKIOYaTU 3HAYHUIA PU3NK, HE 0OOB’AI3KOBO Y BCiX IOPUCAMKLISX, MOXYTb OyTW HENIKBIAHUMY i HE MOXYTb

OyTW MPUAHATHUMKU ONs BCix iHBecTopiB. BapTicTb abo goxia 3rajaHux TyT iHBECTUUiN MOXYTb 3MiHIOBaTuCs abo
3anexartu Big oBMiHHOro kypcy. IcTopuyHi gaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. |HBECcTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSX, CMPOMOXHi OUIHWTU nepeBarn Ta pPU3NKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-saKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AoAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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