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HBY KomneHcyBaB YacTUHY BIOTOKY
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HBY koMneHcyBaB YacTUHY BiATOKY KOLUTIB 2
Y BiBTOpOK HauioHanbHui 6aHK YkpaiHu NpoBiB APYrvMin LbOro Micsaus ayKuioH
3 kynieni BantoTW, i Yepes Bukyn 50 mnH gonapie CLUA HagaB y 6aHKiBCbKy
cuctemy 1.35 mnppg rpH gogaTkoBmx kowTiB. OgHak umm HBY nuwe yactkoBo
KOMMeHCYyBaB BiATiK KOWTiB y cyMi 2.10 MnApA rpH, CNpUYMHEHUA aBTOHOMHUMU
YnHHMKamn. Tak, [0 npuknagy, u4epe3 onepauii [epxkasHavencrsa
BiaoTik cknae 0.63 mnpg rpH, xoya o06csarM HagxomkeHb Ha EKP  Tpoxm
nepesuwmunn 3 mnpg rpH. MNMpoTte Hanbinbly YacTMHY BMAAMBY aBTOHOMHMX
YMHHWKIB CKNaB BIATiK Yepe3 CKOPOYeHHs obcary roTiBku, Skui ctaHosus 1.47
MIPA, MPH.

BAsfIFOTHUMN PUHOK wrurerumunnnnssnsssssnsnsssnsnsssnsnsnsnsnsnsnsnsnsnsnsnsnsnnnnnsnnn 3

Hdopatok N21: BHTYPIWHA NIKBIBIHCTb crcecs s s sennnnnnnnsnnnnnnnnnnn &

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsiua po 12 keitHa 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 12 kBiTHS 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.30
KoppaxyHki OaHKiB (MAH rpH) 43,245
Nen.ceptudiikatu (MiH rpH) 62,890

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 26.8700 -0.09 -0.85
0bcar Topris (MnH gon) N/A

IHAekc rpueHi (peanbHui,ICL)  101.824 -0.32 -1.95

IHaekc rpveHi (peanbHui,ILB) - 161.050 -0.32 -1.95
PUHOK EBPOOBJITAL|II YKPAIHU
KperumHo-nechosm.ceonvCDS 620bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexe S&P 500 2,344.93
IHaexkc MSCI EM 958.20
Inaekc gonapy CLUA (DXY)  100.780
Kypc nonap CLLA / espo 1.0665
Hachta WTI (nonap/6apens) 53.11
Hacpra Brent (qonap/6apens)  55.86
Inaexkc CRB 187.38
3070T0 (nonap/yHuis) 1,286.92

Horatku: .
[hxepeno: Bloomberg, ICU.
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13 kBiTHA 2017

HBY komneHcyBaB 4aCTUHY BiATOKY KOLUTIB

Y BiBTOpoKk HauioHanbHWin GaHk YKpaiHu NpoBiB OPYrMin LbOro Micsaus
aykuioH 3 kynisni BanoTh, i Yepes Bukyn 50 mnH gonapis CLUA Hapas y
6aHkiBcbky cuctemy 1.35 mnpg rpH gogatkoBux kowTiB. OgHak uum HBY
nuiwe 4acTKoBO KOMMeHcyBaB BIiATIK KowTiB y cymi 2.10 Mnpa rpH,
CMNPUYNHEHUI aBTOHOMHUMW YMHHUKaMW. Tak, 0O npuknagy, Yepes onepawii
HepxkasHayencTBa BiaTik cknas 0.63 mnpa rpH, xoda obcarn HaaxoaXeHb
Ha €KP Tpoxu nepesunwunu 3 MnpAa rpH. MNMpote HanbinbLy 4acTuHy BNAvBY
aBTOHOMHWX YMHHWKIB CKMNaB BiATiK Yepe3 CKOPOYEHHSA 0BCAry roTiBKu, SKWUN
ctaHoBuB 1.47 mnpg rpH.

Banuwkn kowTiB 6aHKiB Ha koppaxyHkax B HBY 3miHunucsi HecyTTeBo,
36inbwmBwmKce Ha 0.08 mnpa rpH, ToAi 9K BKMAAEHHs Yy AEeno3UTHI
cepTudikatn ckopotunuce Ha 0.84 mnpa, CAPUYMHMBLUM  CKOPOYEHHS

3aranbHoro obcsry nikeigHoCTi y 6aHKiBCbkin cuctemi Ha 0.76 mnpa.

BucHoeok: Ynpodoex n’ssmu ocmaHHix pob6o4ux OHie eidbyeaembcsi
CKOpPOY4YeHHs1 0b6csicy 2omieku, wjo Yyacmkoeo kommneHcyemscsi KC qu
HBY a6o 4yepe3 36inbweHHs sudamkie abo yepe3 MoHemapHi onepayii
Hay6anky. OOHak nid0 ennueom Uybo2o OucbanaHcy JikeiOHicmb
npodoexye ckopoyysamucs. | 3a nidcymkamu eiemopka 06'em ginbHoi
epueHi nepemHye pieeHb y 104 mMnpd, 3MeHwuewuCb 3 Mo4amkKy
micsiyst Ha noHad 7 mnpd. Skuwjo daHa meHOeHUis1 36epiczamumembcs,
mo 3 mnoYamkoM mfodamKoeux Mamexie HacmyrnHo20 MUXHS
nikeiOHicmb e4yepz2oee Mamume waHc onycmumucsi Hux4e 100 mapd
e2pH. OOHak 4epe3 HapoujyeaHHs1 eidwkodyeaHHs B i 36inbweHHs
eudamekie 3 6r09xemy Ubo20 MOXKHa 6yde YHUKHYymu.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724
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CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 12 kBiTHS 2017 p. BK/IIOYHO)

O Jlen.cepmdikam (1n) M
Craska HBY
200 (%)

PecinaHcysanHs (11)
OBepHaiiT (Mix6aHK)

100 -
12 ciyng

11 niotoro 13 6epesHst 12 KBiTHS

[bxepeno: Bloomberg, ICU.

IHauKaTopy puHKY (3a 12 KBiTHA 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

DAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEV (%)
CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
OsepHainT PR} -20bp -30bp -40bp +170bp
CTABKM "KHiB-NPAAM" PUHKY PESEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TvxgeHs NA NA ONA L NA O NA
1 Micsp NA  NA NA O NA NA
2 wicAuj NA NA ONA L NA O NA
3 micsi NA  NA NA O NA NA
BHYTPILLHS NIKBIAHICTb (MAH FPUBEHb)
SRR 019 +317 +23.61
TOSORP e 854 -22.83 -24.50
Beboro 106,135 RS INRERIIANL
CTPYKTYPA BNACHWKIB OB/ (MJTH FPUBEH)

HBY 381,089

baHku 285,251

Pesunp-tn 23,023

Hepes-w® 5,391

Bcboro 694,754

IHAVKATVBHI LOXIAHOCTI PUHKY NDF (%)

3 mica NA NA NA L NA O NA
6 micsLyB NA  NA NA L NA NA
9 micauis NA NA NA L NA O NA
1 pik NA  NA NA L NA NA

PUHOK EBPOOBJITALII YKPATHU (%)
CDS 5 p. 620 +0bp +0bp  +5bp RV
Hotatku: [1] obnikoBa cTaBka HBY; [2] 3anuiiok pe3epsHIX

rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHMM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

InaukaTopm puHKy (3a 12 kBiTHs 2017 p.)

Octanie 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHs A (%) A (%) A(%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.8700
Jonap'  100.780
€Bpo 1.0665
leva  109.0300
DyHT 1.2540
10aHb 6.8915
Pybnb 56.6059

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic no 12 kBiTHA 2017 p. BKNIOYHO)

PuHoK B HbYkyniens ™ HBY npogax

276
27.2252
2741
26.9033
266 - T T
12 ciung 20 niotoro 31 6epesHs

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic no 12 kBiTHA 2017 p. BKNIOYHO)
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic no 12 kBiTHS 2017 p. BKNOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
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Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] pospaxo-
BYETHCS MO IHAEKCAM PUBHI, LLO CKOPUTOBaHi Ha CIOXMBYY ;
iHchnswio Ta iHnawjto L BpoBHUKiB. xepeno: ICU.
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I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

45,500 +1,345 -1,473

45,000
44,500
+391
-632

44,000
P

43,500
43,163 +100 - 2 43,205
KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*** (Hakineub 11
11 KBiTHA O/N nikeigHocri aen. onepauii* Oreopo** KBiTHS 2017
2017p.) ceptudikaris p.)

I'pachik 2. BuKopucTaHHs pe3epBHUX rpoLie Ha 6aHKIBCbKUX KoppaxyHkax B HBY 3a octaHHi 90 fHiB (MJIH rpH)

67,000
+13,469 -18,119

62,000
57,000 +4,171 -1,168 -8,171
]
52,000
+1,542
47,000 I

-402 43,245

42.000 | |
Koppaxynku Kpegutn O/N [Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN OKCYTa onepauii*™* (Hakineub 11
12 ciyna 2017 O/N niksigHocTi aen. onepauii* Sreo o+ KBiTHA 2017
p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepaLii peno, onepatyii 3 KyniBni/npoaaxy Aep>kaHx obnirauiii Ykpainu, iHTepBeHLii Ha BaOTHOMY PUHKY, HA[iaHHs cTabini3aLliiH1X KpeauTiB, KyniBs-npoaax iHO3eMHol
BaNtOTK Ha ymoBax “con”; ** [IKCY — [lepxaBHa kasHauelicbka cnyxoa Ykpaitu, GrBOO — OoHp rapaHTyBaHHS BKNaiB hisnyHuX 0Ci0; *** 06CAr NPOLEHTHUX NNaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csar MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHOro 6aHKy Ykpaiu, Biave onepadit
NikBifaTopiB 62HKIB 3a paxyHKamu, BiaKpUTMKM B HauioHanbHoMy 6aHKy Ykpaiu, onepadi HatjoHanbHoro 6aHky YKpaiHi K rocrnofaproioyoro cyb'ekTa B Mexax BNacHoro
KOLLTOPYMCY, @ TAaKOX BMMB PELLTY OnepaLiii, ki He BpaxoBaHi B iHWwMX cknaaosux Tabnuuy. [xepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atki npotn HBY (Mnpg, rpH)

0.0 [ kpeautn O/N

0.0 B TeHepHi KpeauTh

0.0 iHLi KpeauTu (Nnartocnp-
Hi 6aHKWM)

0.0 C—— iHwi kpeauTy
(Hemnatocnp-H 6aHK)

0.0 B nen.cepTudikaty O/N

0.0 nen.ceptudikatu
(reHzep)

0.0 - YucTa noanuis 6aHkis

npotn HBY
[hxepeno: HBY, ICU.
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Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-sKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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