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BHYTPIWHA NIKBIAHICTD wrcererssmrssssssasssssssssssssssssnsnssnsnsnnnnsnnnnns 2

NikBigHiCTb NPOJOBXYE CKOPOYEHHS 2
MuHynoro uetBepra [lepxkasHayencTBo 3ibpano noHag 9 MnpA rpyvBeHb
[0X0AiB, ski Mabke y noBHOMY 06casi 6ynu cnpsmoBaHi Ha BuaaTtku. igcymok
onepauin JKC ta ®rBPO cknas nuwe miHyc 0.60 mnpg rpuseHb. Llen BigTik
OyB 4aCTKOBO KOMMEHCOBAHWIN 3POCTaHHAM FOTIBKW, TOX HEraTUBHWUWA BMNMVB
aBTOHOMHUX YMHHWKIB cknaB Tinbkn 0.36 Mnpg rpmBeHb.

MiHdiH ouiHMB aunepis 2
MuHynoro twxHA MiHdiH onybnikyBaB pewTUHr NEepBUHHWX AWNepiB, AKUA
Oyno cknageHo 3a pesynbTatamy posmiweHb OBl ctraHoM Ha noyaTok
6epesHs LbOoro poky BUXoAs4YM 3 npuabdaHHsA HUMK obnirauii Ha NepBUHHOMY
puHky. PentuHr cknagaetbcst 3 13 GaHKiB, OOUH 3 SKMX 3HAXoOQuTbCs Yy cTagii
nikeBigauii, a we 4oTUpW 3a OLIHIOBAHWUIA Mepion y4acTi y PO3MILLEHHSAX He
Gpanu.

BAsfIFOTHUMN PUHOK wrurerurunnnnsassssssnsnsnsssnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnnnnnsnnn 3

Hdopatok N21: BHTYPIWHA NIKBIBIHCTb crcecrrse s sannnnsnnnnnnnnnnnnnnn &

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsua po 24 6epe3ns 2017 p.
BKJIIOYHO)

28.00
27.80
27.60
27.40
27.20
27.00
26.80
26.60
26.40
26.20
26.00 r T T
26 rpynHs 3 niaToro 14 6epesHst

[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 24 6epe3ns 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.40
KoppaxyHki 6aHKiB (MAH rpH) 46,236
Nen.ceptucikatu (MiH rpH) 55,019

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 27.1250 -0.11 +0.09
0bcar Topris (MnH gon) N/A

IHaeKc rpveHi (peanbHui,ICL) — 100.437 -0.12 -3.29

IHAeKc rpveHi (peanbHui,ILB) - 158.856 -0.12 -3.29
PUHOK EBPOOBJITAL|II YKPAIHU
KperumHo-nechosm.ceonvCDS 615bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexe S&P 500 2,343.98
IHaexkc MSCI EM 969.13
Inaekc gonapy CLUA (DXY) 99.627
Kypc nonap CLLA / espo 1.0798
Hachta WTI (nonap/6apens) 47.97
Hacpra Brent (qonap/6apens)  50.80
Inaexkc CRB 183.47
3070T0 (nonap/yHuis) 1,243.45

Horatku: .
[hxepeno: Bloomberg, ICU.
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JNikBigHICTb NPOAOBIKYE CKOPOYEHHS

MuHynoro yetBepra [ep)ka3HayencTBo 3ibpano noHag 9 mnpa rpuvBeHb
[OXOAiB, fAKi Maimke y MnoBHOMY 06casi Gynu cnpsmoBaHi Ha BuAATKW.
Miacymok onepauin AKC ta #rBPO cknas nuwe miHyc 0.60 Mnpg rpmBeHb.
Llem BigTik 6yB 4acTKOBO KOMMEHCOBAHWM 3POCTaAHHAM TOTIBKM, TOX

HeraTMBHUI BNMMB aBTOHOMHUX YMHHWKIB cknaB Tinbku 0.36 Mrpa rpmBeHb.

Mpn ubomy BiABYNOCb 4YacTKkoBe nepeMieHHs KowWwTiB 3

pesepsy
[eno3nTHUX cepTndikaTiB Ha koppaxyHku 6aHkiB y HBY. HaubaHk noracus y
yetBep 11.79 mnppg rpmBeHb, Todi sk 6aHkm npuabanu nuwe 10.82 mnpg
FPH, WO CNPUYMHWUIO 3MEHLUEHHS 3aranbHoro obcsry genceptudikaTiB B
06iry Ha 0.97 mnppg rpH. Y TOW e 4Yac 3anulKu Ha KoppaxyHkax 6aHkiB B
HBY 3pocnu Ha 0.57 mnpg rpuBeHb, a 3aranbHUi obcAr MikBigHOCTI

ckopoTmecd Ha 0.40 mnpg rpH.

BucHoeok: [epxka3Ha4yelicmeo mnpodoexusio eumpadamu 6inbwy
YyacmuHy ompuMaHux Kowmie, ujo 36epizae ennue Ha nikeiOHicmb Ha
Hu3bKkoMy pieHi. | cmaHOM Ha paHOK n’smHuyi 3a2anbHUl obcsie
einbHoi 2pueHi ckopomuecsi nuwe 8o 102.83 mnpd 2pueeHb. [pu
uybomy 04oxodu Oepx6rodxemy cknanu 8.79 Mapd 2pueeHb, a
Haoxo0)xeHHs1 kowmie Ao Micuesux 6r0dxemi ma €CB - we 0.66 Mmnapo
epuseHb. Skuwjo do kiHusi micaus JKC dompumyeamumembcsi maKkoz2o
)X nidxody, abo 3dilicHumb eidwkodyeaHHsi 1B y 3Ha4yHux obcsieax,
nikeiOHicmb Mo)xe ckopomumucsi Hecymmeeo. Ocobsniueo sikujo 6yde
3dilicHeHo 3Ha4He gidwkodyeaHHsi [1B.

MiHdiH ouiHMB aunepiB

MuHynoro TwkHa MiHdiH onybnikyBaB penTUHI MEPBUHHUX OUNEpPIB, SKWRA
Oyno cknageHo 3a pesynbTaTamy po3miweHb OB[IN ctaHoM Ha novaTtok
6epesHsi Lboro poky Buxoasym 3 npuabaHHs HUMK obnirauii Ha NEPBUHHOMY
pyHKy. PelnTuHr cknagaetbesa 3 13 6aHkiB, 0OvH 3 KMX 3HAaXo4uTbCs Yy cTagii
nikesigauii, a wWe 4YoTMpM 3a OLiHIOBaHWA MNEepPioA y4yacTi y PO3MILLEHHSAX He
Opanu.

Buxogsum 3 HaBeaeHoi MiHgiHoM iHpopmauii, nuwe Bicim GaHkiB Gpanu
yyacTb y NMEpBUMHHUX PO3MileHHsiX, cepea skux OTI BaHk, YkprasbaHk,
MYMB, PainddanseH bank Aeanb, CitibaHk, YkpCunb6aHk, YkpcoubaHk Ta
YHiBepcan 6aHk. YyacTi y po3milleHHsX He Opanu OBa AepxaBHi GaHku
OwapnbaHk Ta YkpekcimbaHk, a Takox HdiamaHTbaHk Ta IHI BaHk YkpaiHa.

BucHoeok: Ha Hawy OJ0ymky MiHgiH npoeodue ouiHoeaHHs1 3a
Kopomkocmpokoeuli nepiod, adxe HaliMoOgipHiwe MUHYJI020 POKY
ybyacmb y po3MmiujeHHsix ma npudbaHHs ob6nizauyil 30ilicHo8asno
6inbwe 6aHkie, a Moxnueo | yci 6aHku-Ounepu, Kpim
HensamocnpoMOXHUX YU MakKux, Wo 3Haxodsambcs y cmadii nikeidauyii.
OdHak Hapasi He ei0OMO, 4Yu exueamuMymbcCsi 3axodu ennuey 0o
6aHkie, wjo He Kynyeanu OBAl, i yu nnanye MiHgiH 36inbwyeamu
KinbKicmb nepeuHHuUXx dusiepie 3a paxyHoOK iHuux 6aHkie.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

ICE

CTaBKM Ha PUHKY pe3epBHMUX rpoLueit
(3a 3 mic po 24 6epe3Hs 2017 p. BKNIOYHO)

O Jlen.cepmdikam (1n) M
Craska HBY
(%)

PecinaHcysanHs (11)
OBepHaiiT (Mix6aHK)

N (EIEEE .
il 14.00

1 R

15.0

50 -

26 rpyaHst 25 CiyHs 24 niotoro

[bxepeno: Bloomberg, ICU.

IHgnKaTopn puHKYy (3a 24 6epests 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

DAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEV (%)

CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
(CSTTNPX 1050 2000 | -60bp +15000]
CTABKM "KHiB-NPAAM" PUHKY PESEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TwkaeHb NAONA L ONA L NA O NA
1 micsup NA ONA ONA L NA NA
2 wicAuj NAONA L ONA L NA O NA
3 wicaj NA ONA ONA L NA NA
BHYTPILLHS NIKBIAHICTb (MAH FPUBEHb)
SRSCTAR 124 684 -533
RSOl 478 -16.97 | +10.17
Bcboro MWLy -392 -13.70 © +0.92

CTPYKTYPA BJIACHUKIB 0BAN (MJIH TPUBEHD)
HBY 384,071
BaHku 285,727
Pesunp-tn 22,820
Hepea—m4 5,420
Bcooro 698,039
IHAWKATUBHI SIOXIAHOCTI PUHKY NDF (%)

3 micsi IRER -610bp +427bp +576bp

6 micsuiB jXry +35hp  -18bp  -19bp

9 micsuis IAPA +24bp - -14bp  -16bp

1 pik ALY +18bp  -14bp  -13bp

PUHOK EBPOOBJITALII YKPAIHU (%)

CDS 5 p. (B +0bp +1bp +14bp RN

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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ey

BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

InpukaTopu puHKy (3a 24 6epesHs 2017 p.)

Octanie 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHs A (%) A (%) A(%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 27.1250
Jonap'  99.627
€Bpo 1.0798
leva  111.3400
DyHT 1.2473
10aHb 6.8837
Pybnb 56.9344

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic no 24 6epe3ns 2017 p. BKJIIOYHO)

PuHoK B HbYkyniens ™ HBY npogax

28.0
275 27.2252
27.0
26.8988
26.5
260 - T T
26 rpyoHs 3 ntotoro 14 6epesHst

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic no 24 6epesns 2017 p. BKJIHOYHO)

=== KyniBna Mpogax
29.0
285
28.0
275
27.16
27.0 26.92
265 f T T
26 rpyaHst 3 noToro 14 6epesHs
[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic no 24 6epesns 2017 p. BKJIHOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB

50.0

o W

30.0 +30.6

20.0

100 \AM-
+6.0

0.0

26 rpyans 25 ciung 24 nigtoro

Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] pospaxo-
BYETHCS MO IHAEKCAM PUBHI, LLO CKOPUTOBaHi Ha CIOXMBYY '
iHchnswio Ta iHnawjto L BpoBHUKiB. xepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

47,300

+220 -599
46,800 +1,598 +402 -

46,300

45800 45,668 -45 -627
44,800 >
KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*™* (HakiHeub 23
23 6epesHsa O/N nikeigHocri aen. onepauii* Oreopo** Oepe3Hs 2017
2017p.) ceptudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 30 AHiB (MAIH rpH)

60,000
+7,265 -4,257
55,000
-10,780
50,000 48,561 +45 +13,560 -2,977
- +493 46,236
45,000
-5,630

35,000 —_—

Koppaxynku Kpegutn O/N [Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku

(Ha noyaTok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN OKCYTa onepauii*** (HaKiHeyb 23

26 rpypHa ON nikeigHocri aen. onepauii* Gredo** OepesHs 2017
2016 p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npogaxy AepxxasHux obniravyiii Ykpaitu, iHTEPBEHLLT Ha BaMlOTHOMY PUHKY, HaZlaHHs CTabini3auiitHnx KpeanTie, KyniBNs-npoaax iHo3eMHoi
BamntoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB (isniHIx 0ci6; *** 06CAr NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csar MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHOro 6aHKy Ykpaiu, Biave onepadit
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIkpUTUMK B HaljioHanbHomy 6aHKy Ykpaiku, onepauii HauioHansHoro 6aHKy Ykpaiki sk rocriofapioryoro cy6'ekTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHWNX cknafosux Tabnuu. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atki npotn HBY (Mnpg, rpH)

100.0 [ kpeautn O/N

50.0 B TeH[EePHI KpeamT

iHLi KpeanTy (Tnatocnp-
0.0 Hi 6aHKK)
3 {HwWwi KpeanTn

-50.0 (Hennatocnp-Hi GaHku)
B nen.cepTudikaty O/N
1000 fen.cepTudikaTy
(rerpep)
-150.0 = YucTa nosuwjs 6aHkis
26 rpyaHa 16 30 rpyaHs 16 npot HBY

Ixepeno: HBY, ICU.


https://bank.gov.ua/control/uk/publish/article?art_id=38643651&cat_id=40807142

27 6epesHs 2017 ®iHaHCOBMIA WOAEHHUK  MiHiH OLiHMB avnepis

Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npoaatv Yu Kynutu Oyab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Byno BXuUTO
BiANOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMaLis He Byna HenpaBAMBO YK BBOAWUNA B oMaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, WO BOHA € NOBHOIO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Ui nybnikauii, Moxe 6yTu 3MiHeHa 6e3 KOAHMX nonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHuX NpUCYTHI B Ui nybnikadii, i il He Moxe BiATBOPUTY, Nowwmputh abo onybnikysatu 6yab-
saka ocoba gna Oyapb-akvx uinen 6e3 nonepepHboi 3rogn TOB «lHBecTwuiiHWI kaniTan YkpaiHa». Yci npaBa 3axuieHo. Byab-ski
iHBECTMUii, 3ragaHi TyT, MOXyTb BKIOYaTU 3HAYHUIA PU3NK, HE 0OOB’AI3KOBO Y BCiX IOPUCAMKLISX, MOXYTb OyTW HENIKBIAHUMY i HE MOXYTb

OyTW MPUAHATHUMKU ONs BCix iHBecTopiB. BapTicTb abo goxia 3rajaHux TyT iHBECTUUiN MOXYTb 3MiHIOBaTuCs abo
3anexartu Big oBMiHHOro kypcy. IcTopuyHi gaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. |HBECcTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSX, CMPOMOXHi OUIHWTU nepeBarn Ta pPU3NKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-saKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AoAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.

[m][x]
Ofk
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