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HBY BuKynuB HagnuwoK BanoTm 2
Y cepegy HBY Bukynue 25.1 mnH gonapis CLUA Ha BantoTHOMY ayKUiOHi, Ynm
Hapas gogatkosux 0.68 mnpg rpuBeHb y GaHKiBCbKy cuctemy. HagxomKeHHs
kowTiB Big HBY Takox 6yrno oCHOBHUM [Kepenom Anst 3poCTaHHA NiKBIgHOCTI.
Kpim Toro, [epxkasHayencTBO 3dilcHMNo Butpatn y obcsarax, Ginblwnx, Hix
Oyno HeobxigHO WO6 KOMMNeHcyBaTW BiATIK Yepe3 nopaTkym Ta HabyTTa vy
BnacHicte HoBux OBUM. Bnnue onepauin OepxkasHadvenctBa cknae 0.36
MIpPA rPUBEHB.

BaNIOTHUMN PUHOK weeemursmsmmsssnssssssnssssssnssssnsnssnsnsnnnnsnsnnnnsnsnnnnsnnnnnn 3

Adoparoxk N21: BHTYPilWHA NIKBIiAIHCTb .ccerirsesrsssmsnnnsnsnnnennanens 4

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsusa po 16 6epe3ns 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 16 Gepesns 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.30
KoppaxyHki 6aHKiB (MAH pH) 52,799
[en.ceptudiikatv (MH rpH) 59,247

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 26.9650
0bcar Topris (MnH gon) 132.37

IHaekc rpveHi (peanbHui,ICL) — 101.645
IHAeKe rpvBHi (peanbHiA,ILB) — 160.766

PUHOK EBPOOBJIIFALUA YKPATHU

Kpeawmo-fiechonT.ceomCDS  615bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexe S&P 500 2,381.38
IHaexkc MSCI EM 963.20
Inaekc gonapy CLUA (DXY)  100.360
Kypc nonap CLLA / espo 1.0766
Hachta WTI (nonap/6apens) 48.75
Hadpra Brent (qonap/6apens)  51.74
Inaexkc CRB 184.04
3070T0 (nonap/yHuis) 1,226.42

Horatku: .
[hxepeno: Bloomberg, ICU.
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17 6epe3Hsa 2017

®diHaHcOBUM WoAeHHUK HBY BukynvuB HagULLOK BanoTu
T -

Icu

HBY BMKYNMB HagnULWOK BanioTn

Y cepeny HBY Bukynue 25.1 mnH gonapis CLUA Ha BanoTHOMY ayKLiOHi,
ynm Hapae pgopaTkoBux 0.68 mnpa rpuBeHb y  6GaHKIBCbKy cucTemy.
HapxopxeHHsa kowTiB Big HBY Takox ©Oyno OCHOBHUM [xepenom Ans
3pocTaHHsa niksigHocTi. Kpim Toro, [ep)xkasHa4yencTBo 34iNCHUNO BUTPATK Y
ob6csrax, 6inblimnx, Hix 6yno HeobxigHo WoO6 komneHcyBaTW BIATIK Yepes
nogatkm Ta Habytta y BnacHicte Hoeux OBAMN. Bnnue onepauin

[epxkasHadyencTea cknas 0.36 MnpA4 rpyBeHb.

Mpn uboMy TeHOeHUis OO0 3MeHWeHHA obcariB  genceptudikaTis
nNpoaoBXunack i 6aHkn peiHBeCcTyBany 3Ha4yHO MeHLUe, Hixk 6yno noraweHo B
cepeny. 3aranbHuin obcsr Aeno3nTHux ceptudikatis B 06iry ckopoTMBCs Ha
3.94 mnpa rpvBeHb, TOAI K 3anuWLLKM KOLWTIB Ha koppaxyHkax 6aHkis y HBY

3pocnu Ha 4.90 mnpa rpuBeHb.

BucHoeok: JlikeiOHicmb 3anuwaemsbcsi cmabinbHO Ha pieHi noHad
100 mnpd 2pueeHb i 3 ompumMaHHsIM dodamkoeux Kowmie eid HBY ma
6r00xemy - Hagimb 3pocmae. 3a ocmaHHiI Kinbka OHie 6aHKu cymmeeo
ckopomunu obcsiz denncepmudpikamie (Ha 16.9 Mapd 2pueeHb), oOHaK
2powoei Kowmu 3anuwarmbCsi Ha paxyHkax 6aHkie, eo4yeeuOlb
OYiKyro4Uu 8idmMoKy cb0200Hi ab0 8xe HacmynHO20 MUXKHSI.

Tapac Komoeuy, m.Kuis, (044) 220-0120 000.724

CTaBKM Ha PUHKY pe3epBHMUX rpoLueit
(3a 3 mic po 16 GepesHs 2017 p. BKNIOYHO)

O Jlen.cepmdikam (1n) M
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[bxepeno: Bloomberg, ICU.

IHauKaTopK puHKy (3a 16 6epesns 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

DAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEV (%)
CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
OsepHainT PRl -500p -10bp -50bp +170bp
CTABKM "KHiB-NPAAM" PUHKY PESEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TwkaeHb NAONA L ONA L NA O NA
1 micsup NA ONA ONA L NA NA
2 wicAuj NAONA L ONA L NA O NA
3 wicaj NA ONA ONA L NA NA
BHYTPILLHS NIKBIAHICTb (MAIH FPUBEHb)

RN -6.00 +31.12 +153 -0.20
TSR P 762 2457 285 -12.06
Bcboro \pXIYl 686 -548 -081 -6.79

CTPYKTYPA BNIACHUKIB OBAMN (MJIH TPMBEHb)

HBY 384,071

BaHkn 285,374

Pesunp-tn 22,308

Hepes-u’ 5,508

Bcooro 697,351

IHANKATUBHI AOXIAHOCTI PUHKY NDF (%)

3 micauj N/A N/A N/A N/A N/A
6 micsuiB N/A N/A N/A N/A N/A
9 micsuis N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALII YKPATHU (%)
CDS5p. 615 +0bp +0bp  -7bp RN
Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux

rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IngukaTopu puHKy (3a 16 6epesns 2017 p.)

Octanie 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHs A (%) A (%) A(%) A (%)

OBMIHHI KYPCH (10 ZIO/IAPA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.9650
Jonap'  100.360
€Bpo 1.0766
leva  113.3100
DyHT 1.2360
10aHb 6.8980
Pybnb 57.8081

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic no 16 6epe3Hsi 2017 p. BKNIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
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Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic no 16 6epe3Hsi 2017 p. BKNIOYHO)

= KyniBns
29.0

Mpogax

285
28.0

275

27.08
27.0 %684

26.5

260 r T T
16 rpyaHs 24 ciyng 4 6epesHs

[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic no 16 6epesns 2017 p. BKJIHOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
50.0
o \\J\-\*\/J—"J\—-—bv/j
300 +32.7
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Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] poapaxo-
BYETHCS MO IHAEKCAM IPUBHI, LLO CKOPUTOBaHi Ha CIOXMBYY '
iHchnswio Ta iHnawjio L BpoBHuKiB. xepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKMIA fieHb (MJTH FPH)

54,000
53,000 +675 -108 +358 +—61 52,799
+5,947 I

52,000 ]

51,000

50,000

A

9,000 47,896 -26 -2,004

48,000

47,000

46,000

45,000 Y
KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*™* (HakiHeub 15
15 GepesHs O/N nikeigHocri aen. onepauii* Oreopo** Oepe3Hs 2017

2017p.) ceptudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 30 AHiB (MAIH rpH)

55,000 +1,563 -1,456 +3,590 -23 52,799
51,972 -160 s s
[ +20,510 -1,423
50,000 ]
-15,773
45,000
40,000
35,000
30,000 —_—
Koppaxynku Kpegutn O/N [Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN HOKCYTa onepauii*** (HakiHeyb 15
16 rpyaHs ON nikeigHocri aen. onepauii* Gredo** OepesHs 2017
2016 p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npoaxy AepxasHux obniravyii Ykpaitu, iHTEPBEHLLi Ha BaMlOTHOMY PUHKY, HaZlaHHs cTabini3auiitHinx KpeauTiB, KyniBNs-npoaax iHo3eMHol
BantoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB disnyHmx oci6; *** 06Car NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHky Ykpaitu, Binve onepati
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIKpUTUMM B HaljioHanbHoMy HaHky Ykpaiu, onepauji HaujoHansHoro 6aHky YkpaiHu Sk rocrnoaaproryoro cy6'eKTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHLLMX cknanosux Tabnuui. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMHK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atkiB npotn HBY (Mnpg, rpH)

100.0 . kpeautn O/N
50.0 m— TEHePHi KpeauT
iHLi KpeanTy (Tnatocnp-
0.0 Hi 6aHKK)
—— 3 {HwWwi KpeanTn
-50.0 T — — | (Hennatocnp-H 6aHku)
B nen.cepTudikaty O/N
1000 fen.cepTudikaTy
(rerpep)
-150.0 = YucTa no3nujs 6aHkis
16 rpyaHs 16 20 rpynHs 16 24 rpyoHa 16 28 rpynHsa 16 npotn HBY

Ixepeno: HBY, ICU.
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TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-sKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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