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BHYTPIWHA NIKBIAHICTD wrcererssmrssssssasssssssssssssssssnsnssnsnsnnnnsnnnnns 2

HBY 3anponoHyBaB PHBOY BBecTu caHKLUii NpoTH pOCinCbKux
GaHKiB 2
HauioHanbHuin 6aHk Ykpainu 3anponoHyBaB Papi HauioHanbHoi 6e3nekn Ta
000poHM  YkpaiHM BBeCTM caHkuii npoTu pociicbknx 6aHkiB. [ig
HUX nignagatuMyTb N'ATb 6aHKiB 3 POCINCBKMM  AepXKaBHMM  KarniTanom:
C6epbaHk, BTB, MpomiHeectbaHk (aodipHa komnaHia BEba), BM bank 1a VS
6aHk. CaHkuii nepegbavaoTb MopaTtopii Ha  OyAb-ski  noraweHHs
MikOaHKIBCbKMX  KpeguTiB  un  cybopauHoBaHux  6opriB,  BUAaHWX
MaTepuHCbkMMU GaHkamn. BaHkn He MOXyTb po3noginatu aveigeHan abo
nepepo3noainuTi NpMbyToK ByAb-AKUM iHWKMM cnocobom. [JaHi obmexeHHs He
PO3MOBCIOAXYIOTbCA Ha Anbdpa Mpyn.

He3HayHe ckopo4YeHHSA NiKBiAHOCTI 2
O6csArn BiNbHOI rPMBHI Y GaHKIBCbKi CUCTEMI MPOAOBXKYIOTH 3anuiiaTucsa Ha
piBHi G6nusbkomy go 102 wmnpa rpuBeHb i3 He3HayHMMM 3MiHamu. 3a
nigcymkamMum BiBTOpKa 3aranbHui obcar nikeigHOCTI ckopoTuscs Ha 0.26 mnpg
rpyBeHb, WO OnM3bko A0 BIATOKY KOLITIB, CMAPUYMHEHOTO aBTOHOMHUMU
YnHHMKamu (B 0bcasi 0.29 mnpa rpuseHb). Mpu upomy GaHKM MPOAOBXMIU
HapoLLyBaTu 3anuLLKM KOLUTIB Ha KoppaxyHkax B HBY.

BaNMIOTHMUM PUHOK wurrusssssssssssssssssssssssssssssssssssnssnsnsnnsnnsnnsnnsnnsnnnnnn 3

Adopatok N21: BHTYPIWHA NIKBIBIHCTb e rcrsresesesannnnsnnnnnnnnnnnnnnn &

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsusa po 15 6epe3ns 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 15 Gepe3ns 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.80
KoppaxyHki 6aHKiB (MAH rpH) 47,896
[en.ceptucikatv (MiH rpH) 63,190

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 26.8750
0bcar Topris (MnH fon) 144.99

IHAeKc rpvsHi (peanbHui,ICL)  102.541
[HAeKe rpvBHi (peanbHiA,ILB) - 162.183

PUHOK EBPOOBJIIFALUA YKPATHU

Kpeawmo-fiechonT.ceomCDS  615bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexc S&P 500 2,385.26
IHaexkc MSCI EM 943.52
Inaekc gonapy CLUA (DXY)  100.740
Kypc nonap CLLA / eBpo 1.0734
Hachta WTI (nonap/6apens) 48.86
Hacpra Brent (qonap/6apens)  51.81
Inaexkc CRB 183.80
3070T0 (nonap/yHuis) 1,219.68

Horatku: .
[hxepeno: Bloomberg, ICU.
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16 6epe3Hs 2017

HBY 3anponoHyBaB PHEOY BBecTM caHKLii npoTn
pocincbKux 6aHkiB

HaujioHanbHuin 6aHk Ykpainu 3anponoHyBaB Pagi HauioHanbHoi 6e3neku Ta

000OpOHM  YKpaiHM BBECTM CaHkKuii npoTu pociicbknx 6GaHkis. [lig
HUX nignagatmMmyTb N'aTb 6GaHKIB 3 POCINCbKMM  AepXaBHUM  KanitTarnom:
C6epbaHk, BTB, MNMpomiHBecTbaHk (ovipHa komnania BEba), BM BaHk Ta VS
OaHkK. MopaTopii Ha  Oyab-aki  noralleHHs

CaHkuii  nepeabavatoTtb

MixOaHKIBCbkMX  KpeguTiB  4um  cybopauHoBaHux  6opri,  BuMOaHUX
MaTepUHCbKUMKN BaHkamu. BaHkn He MOXyTb po3noAinatTu aueiaeHan abo
nepepo3noginuTn npubytok Oyab-SKnM iHWKUM cnocobom. [aHi o6MexeHHs

He po3noBCOAXYTECA Ha Anbda Mpyn.

3rigHo 3 ouiHkamu ICU, 3aranbHa cyma Takoi 3aboproBaHocTi cTaHoBUTb 1,3
MApPA AonapiB, a NpoUeHTM Mo Takmx KpeguTtax - Gnusbko US90 mnH
ponapiB. 3a nonepeaHi Kinbka pokiB BullesragaHi 6aHkn Oynu 36UTKOBUM,
TOMYy MM O4ikyemMo, WO 3abopoHa Ha BuNNaTty AMBIOEHAIB He MaTume
3HayHoro BnnvBy. HanbinbLu BiporigHMM cLieHapiem € KoHBepTaLis 6opry Big,
MaTEPUHCBKNX KOMMNaHin y kanitan.

BucHoeok: Xoyembcsi ei03Hayumu, woO PO HauyioHanizauiro
pocilickkux 6aHkie He Udembcsi, asie HBY ou4ikye, wo Halubnux4yum
4acom 80oHU 6ydymb npoodaHi.

Mykhaylo Demkiv, Kiev, +38044 2200120 ext.723

He3Ha4yHe CKOpOYeHHSA NiKBIAHOCTI

O6csarn BinNbHOI rpuBHI Yy GaHKIBCbKiA CUCTEMI NPOAOBXKYOTH 3anviuaTncst Ha
piBHi 6nm3bkomy go 102 mnpa rpuvBeHb i3 He3HayHMMM 3MmiHamu. 3a
nigcyMkamm BiBTOpKa 3aranbHui o6car nikBigHoCTi ckopoTuscs Ha 0.26 mnpa
rpUBEHb, WO 6GNM3bKO A0 BIATOKY KOLUTIB, CMNPUYMHEHOTO aBTOHOMHUMMU
YnHHYMKaMu (B 06csasi 0.29 mnpa rpuseHb). [Npy ubOMy GaHKM NMPOAOBXMIM
HapoLLlyBaTu 3amnuLLKM KOLUTIB Ha KoppaxyHkax B HBY.

OcHOBHWIA BIATIK y BIBTOPOK OyB CnNpu4nMHeHuii [lepkkazHavencTBoM B 06Cs3i
0.26 mnpa i 0.06 mnpg rpuBeHb Yepes ckopoyeHHs obcsary rotiBku. O6car
KOLWITIB BKMageHux y AenosuTHi cepTudikaTv CKOpoTMBCA Ha 2.79 mnpa
OinbWicTe 3 AKX NEepemicTUNUCbL Ha

rPUBEHb, KOppaxyHku 6aHkiB,

36iNbLWNBLLM 3anULLKK Ha 2.53 Mnpa rpuBEHb.

BucHoeok: JlikeiOHicmb 3anuwaembcsi 8i0HOCHO cmabinbHOK i3
He3Ha4YHUM CKOPOYEHHSIM 3 no4Yamky muwkHs. [lpu ubomy 6aHKu
npodoexyroms Hakornuyyeamu kowmu e 6e3nocepedHbomy Adocmyni,
3MeHwyro4u eknadeHHs1 y dencepmucdbikamu. Lje moxe mpueamu 0o
KiIHUSI MUXHSI, @ CbO200HIi iHOUKamopu MOXymb OemMoHCcmpyeamu
yep2oee CKOPOYEHHSl JlikeiOHOCcmi, cnpu4yuHeHe npPuUG6aHHSIM HOBUX
OB/ Ha ayKkuyioHi y eiemopok.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

®diHaHcoBUM WoaeHHUK LLlogo caHKuin NpoTu pociicbkux 6aHkiB
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CTaBKM Ha PUHKY pe3epBHMUX rpoLueit
(3a 3 mic po 15 Gepe3sHs 2017 p. BKNIOYHO)

O Jlen.cepmdikam (1n) M
Craska HBY
(%)

PecinaHcysanHs (11)
OBepHaiiT (Mix6aHK)
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[bxepeno: Bloomberg, ICU.

IngnKaTopn puHKy (3a 15 6epests 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

DAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEV (%)

CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
(CSTTNPEN 2050 2000 | <10bp +22000]
CTABKM "KHiB-NPAAM" PUHKY PESEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TwkaeHb NAONA L ONA L NA O NA
1 micsup NA ONA ONA L NA NA
2 wicAuj NAONA L ONA L NA O NA
3 wicaj NA ONA ONA L NA NA
BHYTPILLHS NIKBIAHICTb (MAIH FPUBEHb)

RNl 557 2304 -365 -3.69
ISV CSIMRREN 22903 -33.45 -17.04 -21.76
CISURRTIR ] 863 046 638 -9.35

CTPYKTYPA BNIACHUKIB OBAM (MJIH TPMBEHb)

HBY 384,574

BaHku 279,561

Pesunp-tn 22,317

Hepea-m* 5,603

Bcooro 692,055

IHAWKATUBHI SIOXIAHOCTI PUHKY NDF (%)

3 micsu N/A N/A N/A N/A N/A
6 micsuis N/A N/A N/A N/A N/A
9 micsuiB N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALII YKPATHU (%)
CDS5p. 615 +0bp +0bp  -7bp RN
Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux

rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.


mailto:mykhaylo.demkiv@icu.ua?subject=Re:
mailto:alexander.valchyshen@icu.ua?subject=Re:ICU%20Daily%20Insight
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

InpukaTopu puHKy (3a 15 6epesHs 2017 p.)

Octanie 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHs A (%) A (%) A(%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.8750
Jonap'  100.740
€Bpo 1.0734
leva  113.3800
DyHT 1.2201
10aHb 6.9149
Pybnb 58.4618

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic po 15 6epe3Hsi 2017 p. BKNIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
28.0

275 27.2252

27.0

26.5

260 - T T
15 rpyaoHa 23 CiuHs 36epesHst

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic no 15 6epe3Hsi 2017 p. BKNIOYHO)
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 15 6epesns 2017 p. BKJIHOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
50.0
o M\J\W

+34.2

300
20.0
100 %WI +82
0.0
15 rpvang 14 ciuna 13motoro 15 6epesHs

Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] poapaxo-
BYETHCS MO IHAEKCAM IPUBHI, LLO CKOPUTOBaHi Ha CIOXVBYY '
iHchnswio Ta iHnawjio L BpoBHuKiB. xepeno: ICU.


http://www.icu.ua/ru/research/currency-indices
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

48,500 +2,691 +268 -59 -259
48,000 - mm N U™
47,500
47,000
46,500
46,000
+97
4500 5870 26
won ;
KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*™* (HakiHeub 14
14 6epe3Hs O/N nikeigHocri aen. onepauii* Oreopo** Oepe3Hs 2017
2017p.) ceptudikaris p.)

I'padhik 2. BUKOpUCTAHHS pe3epBHUX rpoLei Ha 6aHKiBCbKMX KoppaxyHKax B HBY 3a ocTanHi 90 AHiB (MAIH rpH)

60,000

55,000 53,218 134 +791 -7,456

50,000 +5,176 +18 47,896

- 20,791 19835 2,760 :

000 —

40,000

35,000

30,000

25,000
Koppaxynku Kpegutn O/N [Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN OKCYTa  onepauii*** (HakiHeub 14

15rpyaHs ON nikeigHocri aen. onepauii* Gredo** OepesHs 2017
2016 p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npoaxy AepxasHux obniravyii Ykpaitu, iHTEPBEHLLi Ha BaMlOTHOMY PUHKY, HaZlaHHs cTabini3auiitHinx KpeauTiB, KyniBNs-npoaax iHo3eMHol
BantoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB disnyHmx oci6; *** 06Car NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHky Ykpaitu, Binve onepati
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIKpUTUMM B HaljioHanbHoMy HaHky Ykpaiu, onepauji HaujoHansHoro 6aHky YkpaiHu Sk rocrnoaaproryoro cy6'eKTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHLLMX cknanosux Tabnuui. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMHK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atkiB npotn HBY (Mnpg, rpH)

1000 . kpeauTn ON
50.0 B TeH[EePHI KpeamT
iHLLi KpeanT (MnaTocnp-
0.0 Hi 6aHKK)
— 3 {HwWwi KpeanTn
50,0 ~— — | (HennaTocnp-H 6aHky)
B nen.cepTudikaty O/N
-100.0 nen.ceptudikaTy
(rerpep)
-150.0 = YucTa no3nujs 6aHkis
15 rpyans 16 19 rpyans 16 23 rpyaHa 16 27 rpyaHs 16 npotn HBY

Ixepeno: HBY, ICU.


https://bank.gov.ua/control/uk/publish/article?art_id=38643651&cat_id=40807142
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Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-sKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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