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NikBigHicTb KONUBaeTbLCA 6NM3bko 103 MNpa rpuBeHb 2
Y nepwun geHb NOTOYHOIO TWXHSA BiAOYNOCb 4eproBe CKOPOYEHHS FOTiBKM,
Lo, 3a BiACYTHOCTI JoaaTkoBuX BUTpaT 3 6GrogxeTy abo BigwkogysaHHsa MAB, -
CMPUYMHUIO CKOpOYeHHS nikBigHocTi. Obcar roTiBkm ckopoTmBes Ha 1.08 mnpa
rpmBeHb, Todi sk GanaHc onepauii [epxkasHadenctBa 6yB Big'emHum (B
06c¢asi 0.05 mnpg rpuseHb).

OBAIN po3miweHo y HeBenMKoMy o6casi 2
Y BiBTOPOK MiH(DiH OTpuMmaB 3asiBkn Ha npuabaHHa nuwe 12-micayHux OBQAO[T,
To4i 5K BinbLl KOPOTKOCTPOKOBI OBNirawii NONMTOM He KopuCTyBanucs. 3asBku
yci Bynun KOHKypeHTHUMMU, 3i cTaBkamu B Aiana3oHi 14,94-15,15%. 3aransHui
obcar nonuty cknagas 294,58 MIH rpyBeHb.

BAsfIFOTHUM PUHOK wrurererunnnssansssssnsnsssnsnsssssnsnsnsnsnsnsnsnsnsnsnsnsnnnnnsnnn 3

Adoparoxk N21: BHTYPilWHA NIKBIiAIHCTb .ccerirsesrsssmsnnnsnsnnnennanens 4

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi TpU micsua po 7 6epesHs 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 7 6epe3ns 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.40
KoppaxyHki 6aHKiB (MAH pH) 38,926
Nen.ceptudikatv (MiH rpH) 73,176

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 26.9650
0bcar Topris (MnH fon) 185.06

IHaexc rpveHi (peanbHui,ICL) — 102.569
IHAeKC rpuBHi (peanbHui ILB) - 162.228

PUHOK EBPOOBJIIFALUA YKPATHU

Kpeawmo-fiechonT.ceomCDS  607bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexc S&P 500 2,362.98
IHaexkc MSCI EM 936.50
Inaekc gonapy CLUA (DXY)  101.810
Kypc nonap CLLA / espo 1.0566
Hachta WTI (nonap/6apens) 53.14
Hacpra Brent (qonap/6apens)  55.92
Inaexkc CRB 188.02
3070T0 (nonap/yHuis) 1,215.85

Horatku: .
[hxepeno: Bloomberg, ICU.
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9 6epe3Hsa 2017

NikBigHicTb KONMBaeTbcA 6nM3bko 103 Mnpa rpMBeHb

Y nepwunii feHb NOTOYHOrO TWXKHA BiAOYNOCb YeproBe CKOPOYEHHS TOTIBKW,
o, 3a BiACyTHOCTI gopaTkoBux BuTpaT 3 OtomkeTy abo BigwwkoayBaHHSA
MAB, - cnpyuyMHUNO ckopodeHHs nikBigHOCTI. OBCAr roTiBkM CKOPOTMBCSH Ha
1.08 mnpg rpuBeHb, Toai sk GanaHc onepauii [epxkasHayenctBa OyB
BiA’eMHUM (B 06ca3i 0.05 mnpa rpyseHs).

Mig BNNMBOM LbLOrO BIATOKY 3anuLLKA KOLWITIB Ha KoppaxyHkax OGaHkis
ckopoTtunuchk Ha 1.05 mnpa rpuBeHb - 4o 39.93 Mnpa, - To4i AK 3aranbHUn
o6cAr KowTiB y Aeno3nTHUX ceptudpikatax spic Ha 0.21 mnpa rpuseHs. Lle
CMNPUYNHUIO CKOPOYEHHS 0bCcAary BinbHOI rpuBHi B 6aHkax Ha 0.84 mnpa.

BucHoeok: Sk i o4vikyeanoch, nikeioHicmb deuwjo cmabinizyeanacb Ha
pieHi 6nusbko 103 Mnpd 2pueeHb i HAUGMUXYUM YacoM 3 He3Ha4YHOH
eoslamunbHicmMiO 3ajuwamumembcsi Ha pieHi euwe 100 wmnpd
epuseHb. Kopekmueu moxe eHecmu sidwkodyeaHHsi B y 3HayHoMy
o6cssi.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

OB po3miweHo y HeBenMKOoMy o6cAasi

Y BiBTOpok MiH®iH oTpumaB 3asBkM Ha npuadaHHA nuwe  12-MicaYHmX
oBOMn, Tomi sk
kopuctyBanucs. 3asBkv yCi Oynm KOHKYPEHTHUMMW, 3i CTaBKaMu B AianasoHi

Oinbll  KOPOTKOCTPOKOBI  obniraujii nonutom  He

14,94-15,15%. 3aranbHun obcar nonuty cknagas 294,58 MH rpyBeHb.

OpHak MiHdiH BiAMOBMBCS 3a40BOSbHATM 3asiBKM 3 OOXIQHOCTSIMU BULLE
cepeaHbO3BaXKEHO| CTaBK/M Ha MMHYINOMY ayKUiOHi, - TOX 3asBKa 3a CTaBKO
15.15%
[oxiaHocTi, wo He nepesuwlyBanu 14.99%. O6csar 3anydeHnx KOLWTIB CKNaB

byna BigxuneHa. MiHdiH 3a40BONMBHMB 3a8BKM 3 CTaBKaMu

169.79 MNH rpyBeHsb.

BucHoeok: Ha MuHysioMy muixHi puHOK 6ye ni0 mucKoM oOd4iKyeaHb
3HUXeHHs1 obnikoeoi cmaeku, ane HBY 36epie ii Ha nonepedHLOMYy
pieHi. ToX y4acHUKU puHKy eidOaromb Hapa3si nepeeazy emopuHHOMY
PUHKY, @ He nepeuHHUM aykuioHam. Kpim mozo, MiH¢hiH nponoHyeae
nuwe kopomkocmpokosi OBAI, sski munoeo KopucmyromMbCsi MEHWUM
nonumom.

Tapac Komoeu4, m.Kuie, (044) 220-0120 300.724

®diHaHcoBuM WopeHHnk OB[IM po3miweHo y HeBenvkoMy o6casi
.

ICE-

CTaBKM Ha PUHKY pe3epBHMUX rpoLueit
(3a 3 mic po 7 6epe3sHa 2017 p. BKNIOYHO)

O Jlen.cepmdikam (10) ™ PechiancysanHs (11)

CtaBka HbY OBepHaiiT (Mix6aHK)
(%)
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[bxepeno: Bloomberg, ICU.

IHgnKaTopn pUHKY (3a 7 6epests 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

DAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEV (%)
CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
OsepHait 1240 +0bp
CTABKM "KHiB-NPAAM" PUHKY PESEPBHUX POLLIEH (%)
OBepHaitT N/A N/A N/A N/A N/A

TwkaeHb NAONA L ONA L NA O NA
1 micsup NA ONA ONA L NA NA
2 wicAuj NAONA L ONA L NA O NA
3 wicaj NA ONA ONA L NA NA
BHYTPILLHS NIKBIAHICTb (MAIH FPUBEHb)

PRV 276 -30.40 -2.52
IO ERY (Y 17.16 +14.87 -16.36
(IRITRTVRIPY 1216 811 -1153

CTPYKTYPA BJIACHUKIB 0BAMN (MJIH TPUBEHb)
HBY 384,574
BaHkn 275,065
Pesunp-tn 22,099
Hepes-u’ 5,807
Bcboro 687,635
IHANKATUBHI JOXIAHOCTI PUHKY NDF (%)
3 micsi IR -113bp +235bp | -616bp
UGTRRERe]  -6bp +Sbp  -18bp
9 micsLs AR 4bp +11bp - -9bp
1 pik &%y  3bp +120p  -2bp
PUHOK EBPOOBJITALII YKPATHU (%)
CDS 5 p. 607 -8bp -9bop  -14bp R
Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux

rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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9 6epesHs 2017 ®diHaHcoBui WoaeHHuk OB[IM poawmileHo y HeBenuMkomy 06cs3i IC&

BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IHguKaTopu puHKy (3a 7 6epesns 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.9650
Jonap'  101.810
€Bpo 1.0566
leva  113.9800
DyHT 1.2200
10aHb 6.9025
Pybnb 58.1892

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic no 7 6epestsi 2017 p. BKIIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
28.0

275 27.2252

27.0
%5 26.9300

26.0

255 T T
7 rpyaHs 15 ciung 23 niotoro

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic no 7 6epestsi 2017 p. BKIIOYHO)

= KyniBns
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic no 7 6epesns 2017 p. BKIJIHOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
50.0
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+35.3
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Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] poapaxo-
BYETHCS MO IHAEKCAM IPUBHI, LLO CKOPUTOBaHi Ha CIOXVBYY '
iHchnswio Ta iHnawjio L BpoBHuKiB. xepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)
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KoppaxyHku Kpepgntu O/N [Jleno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHaobcary Onepauii IHWi KoppaxyHku

(Hanoyatok cepTuikamm NiATPMMAHHS PO3MILLIEHHSI MOHETapHi roTiBKM DKCYTa onepauii*™* (HakiHeub 6

6 Oepe3Hs ON nikeigHocTi Aaen. onepauii* Ored0** Oepe3Hs 2017
2017 p.) ceptudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 30 AHiB (MAIH rpH)

45,000
+4,586 -2,045 -
40,000 26,487 +11,902 129 38,926
35,000
+19,487 -3,543
50000 -
25,000
20,000
15,000
10,000
Koppaxynkn Kpegntu O/N [Jleno3utHi TeHpgepu3 TeHpepu 3 IHWi 3minao6cary  Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTudika NiATPMMAHHS PO3MILLIEHHS MOHETapHi roTiBKM AKCYTa  onepauii*** (HakiHeub 6
7 rpynHna 2016 ON nikeigHocTi aen. onepauii* Ored0** oepesHs 2017
p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npoaxy AepxasHux obniravyii Ykpaitu, iHTEPBEHLLi Ha BaMlOTHOMY PUHKY, HaZlaHHs cTabini3auiitHinx KpeauTiB, KyniBNs-npoaax iHo3eMHol
BantoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB disnyHmx oci6; *** 06Car NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHky Ykpaitu, Binve onepati
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIKpUTUMM B HaljioHanbHoMy HaHky Ykpaiu, onepauji HaujoHansHoro 6aHky YkpaiHu Sk rocrnoaaproryoro cy6'eKTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHLLMX cknanosux Tabnuui. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMHK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atkiB npotn HBY (Mnpg, rpH)

100.0 [ kpeautn O/N

50.0 B TeH[EePHI KpeamT

iHLLi KpeanT (MnaTocnp-
0.0 — Hi 6aHKK)
N - C—— iHwi kpeauTy
-50.0 —~ B (Hennatocnp-H 6aHkK)
L B nen.cepTudikatv O/N

-100.0 o nen.ceptudikaTy
(rerpep)
-150.0 = YucTa nosuwjs 6aHkis
7rpypHs 16 11 rpyaus 16 15 rpyaus 16 19rpyaHa 16 23 rpynHa 16 27 rpyans 16 npotn HBY

Ixepeno: HBY, ICU.
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Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-sKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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