dokyc CermeHTun

YkpaiHa BHyTpiwHA NikBigHICTDb,
aep>xaBHi obnirauii,
BaNOTHUN PUHOK,
MaKpoeKoHoMiKa

IC

AHaniTukn

Tapac KotoBuu

®PiHAHCOBMM LWOAECHHMK

He3HayHl 3MIHU B NIKBIAHOCTI

BHYTPIWHA NIKBIAHICTD wrcererssmrssssssasssssssssssssssssnsnssnsnsnnnnsnnnnns 2

He3Hau4Hi 3miHM B nikBigHOCTI 2
MMicna cyTTeBOro 3pocCTaHHA Yy MOHEAINoK, 3a nigcymkamu BiBTOpka obcar
BiNbHOI rpMBHI Yy OaHKIBCbKi CUCTEMi 3MIHMBCA HECYTTEBO, CKOPOTUBLLMCH
nmwe Ha 0.26 mnpg rpuBeHb. OpHak npu  UbOMY BigOynocb 3HauHe
HapoLlyBaHHs 0obcary Aenos3vnTHux cepTtudikatie (3pict Ha 5.40 mnpa rpH),
TOAi AK 3anuLLKM KOLWTIB Ha KOppaxyHkax GaHkiB ckopoTunuch (Ha 5.66 mnpa
rPVBEHB).
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®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsiua po 1 6epesHs 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 1 6epe3ns 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.40 +0bp
KoppaxyHki OaHKiB (MnH rpH) 48,734
Nen.ceptucikatu (MH rpH) 58,171

+0bp

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 271750
0bcar Topris (MnH fon) 161.52

IHAeKc rpveHi (peanbHui,ICL)  101.443
IHAeKc rpveHi (peanbHui,ILB) - 160.447

PUHOK EBPOOBJIIFALUA YKPATHU

Kpeawmo-fiechonT.ceomCDS  616bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexc S&P 500 2,395.96
IHaexkc MSCI EM 938.47
Inaekc gonapy CLLUA (DXY)  101.780
Kypc nonap CLLA / eBpo 1.0547
Hachta WTI (nonap/6apens) 53.83
Hacpra Brent (qonap/6apens)  56.36

Inaexkc CRB N/A
3070T0 (nonap/yHuis) IWZERRE 009 +8.44
Horatku: .

[hxepeno: Bloomberg, ICU.
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2 6epe3Hsa 2017

He3Ha4yHi 3MiHM B nikBigHOCTI

Micns cyTTeBoro 3pocTaHHSA Yy MOHEAINoK, 3a nigcyMkamu BiBTOpka obcsr
BiNbHOI rPuBHI Yy GaHKIBCbKIN CMCTEMi 3MIHMBCH HECYTTEBO, CKOPOTMBLUMCH
nuwe Ha 0.26 mnpa rpueBeHb. OpgHak npu uUbOMy BIABYNOCb 3Ha4yHe
HapoLlyBaHHs1 obcsry Aeno3utHux cepTudikaTi (3picT Ha 5.40 mnpg rpH),
TOAi 5K 3anULLKM KOLWTIB Ha KoppaxyHkax 6aHkiB ckopoTunuck (Ha 5.66 mnpa
rPUBEHD).

BnnvB aBTOHOMHUX YMHHUKIB UbOro pasy 6yB He3HayHum, nuwe 0.22 mnpg
rpH nputoky kowTiB. Lle Biabynocs 3a paxyHOK 3pOCTaHHs rOTiBKM B Kaci Ha
noHaz OAVH MinbApA rpyvBeHb, Todi K BNNuB [lepxxkasHavyencTea 3HOBY CTaB
HeraTnBHuUM i cknae 0.73 MnpA rpH.

BucHoeok: Micsyb po3noyaecsi 3i 3Ha4YHO20 pieHs1 nikeiOHocmi, ane
eXe CbO200HI, nicnsi y4yopawHbO20 Habymmsi y esnlacHicmb HO8UX
OBAr, - moxe cymmeeo 3HU3umucb. Be3 npumoky dodamkoeux
kowmie 3 6rodxemy e&iOmik 2.91 mnapd epH Moxe npu3secmu 0G0
CKOPOYeHHs1 JlikeiOHocmi 0o pieHss Hux4ye 105 mnpo. 3Ha4He
npudbaHHs denncepmucbikamie cmocyeasiocb nepesaxHo
deomu)kHesux nanepis, sikux 6yno npudbaHo Ha noHad 4 wmnapd
2pueeHb b6inbuwe, Hix 6ys10 No2aweHo.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724
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CTaBKM Ha PUHKY pe3epBHMUX rpoLueit
(3a 3 mic po 1 6epe3sHa 2017 p. BKNIOYHO)

O Jlencepmdikam (1n) ™
CraBka HBY

PechiHaHcyBaHHs (17)
OBepHaiiT (Mi>x6aHK)

(%)
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[hxepeno: Bloomberg, ICU.

IngnkaTopn puHKy (3a 1 6epests 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

[IAHI HBY LLL0/10 PUHKY PE3EPBHWX IPOLLIEM (%)
CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
OsepHaitr 1240  +0bp
CTABKM "KHiB-NPAAM" PUHKY PESEPBHUX POLLIEH (%)
OBepHainT 13.00 +0bp +0bp +0bp  +0bp
TwxaeHb 1450 +0bp  +0bp  +0Obp  +Obp
Twicas 1613  +0bp  +0bp
2 Micsiui 18.00 +0bp  +0bp  +0bp  +Obp
3 Mmicsi 18.00 +0bp  +0bp  +0bp  +Obp
BHYTPILLHSA JIKBIAHICTb (MJIH FPUBEHD)

PesepBM2 ERPRZY -18.00 -16.81 -19.65
IO RYal 2343 775 -28.49

R [ -20.98 1227  -24.56
CTPYKTYPA BJTACHUKIB 0BAN (MJIH TPUBEHD)

HBY 382,074 +0.00

BaHkn 272,951

Pesunp-tn 24,580

Hepes-u’ 5,925

Bcooro 685,531

IHANKATUBHI AOXIAHOCTI PUHKY NDF (%)

3 micauj N/A N/A N/A N/A N/A
6 micsuiB N/A N/A N/A N/A N/A
9 micsuis N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALII YKPAIHU (%)
CDS5p. 616 m +0bp  +0bp
Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux

rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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2 6epesHs 2017 ®diHaHCOBUI WOAEHHUK He3HauHi 3MiHM B NiKBiAHOCTI ICH:

BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IngukaTopu puHKy (3a 1 6epesns 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 271750
Jonap'  101.780
€Bpo 1.0547
leva  113.7300
DyHT 1.2293
10aHb 6.8819
Pybnb 58.3195

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic no 1 6epesnsi 2017 p. BKIIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
28.0

275 27.2252

27.0
265 26.9300

26.0

25.5
1 nucTonapa 10 rpyaHs 18 ciung 26 ntoToro

Hotarku: Ha rpachiky noaHaueHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic no 1 6epestsi 2017 p. BKIIOYHO)
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[hxepeno: HBY.

Mpogax

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic no 1 6epe3ns 2017 p. BKIJIHOYHO)

Cnoxmsya iH-q == [Hth-9 LiH BMPOOHMKiB
50.0
40.0
300 +32.8
200
00 % .
0.0

1nmctonaga 1 rpyaHs 31 rpyaHs 30 ciuds 1 GepesHs

Hotatku: [1] "+" nepeoLiiHka, "-" HemooLjHKa; [2] po3paxo-
BYETHCA MO iHAEKCAM MDVBHI, LLIO CKOPUTOBaHI HA CMIOXKIBYY ;
iHchnsLio Ta iHchnsLto LiH BrpoGHuKiB. Ixepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKMIA fieHb (MJTH FPH)

55,000 54,391 +106 -1,158
54,000 - -4,239
53,000
52,000
51,000
50,000 +1,011 -726
49,000 57 48,734
18000 - B
KoppaxyHku Kpeagutn O/N [Jleno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHaoocary  Onepauii IHWi KoppaxyHku
(Hano4atok cepTudika™ NigTPMMaHHs PO3MILLEHHS MOHETapHi roTiBKmN DKCYTa  onepauii*** (HakiHeub 28
28 niotoro O/N nikBigHocTi nen. onepauii* dreopo** nwroro 2017
2017p.) ceptudikare p.)
I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 30 AHiB (MAIH rpH)
55,000
12,012 -
50,000 +12,0 i 48,734
45000 41,41 +196 -346 -2,033 19570
40,000 [r— ) +18,923 -1,635
]
35,000
30,000
25,000
20,000
15,000
Koppaxyhkun Kpepgutu O/N [lenosutHi Tenpepu3 TeHpepu 3 IHwWi 3miHao6cary  Onepauii IHwi KoppaxyHku
(Hanoyatok cepTucikam NiATPMMAHHS PO3MILLEHHSI MOHETapHi roTiBKMn OKCYTa onepauii*™* (HakiHeub 28
5rpyansa 2016 ON nikeigHocTi nen. onepauii* Oredo** niotoro 2017
p.) ceptudikare p.)

Hotarku: [1] IHchopmaLlist 3rigHo LioAeHHaT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art id=38643651&cat id=40807142 ;

* onepavii peno, onepalii 3 Kynigni/npoaaxy AepxxasHux obniravii Ypaitu, iHTEPBEHLLT Ha BAMIOTHOMY PUHKY, HaZaHHs CTabiniaviitHnX KpeauTiB, KyniBNs-npoaax iHo3eMHoi
BaKOTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasHaueicoka cayxba Ykpaiiu, GrBMO — doHp, rapaHTyBaHHs BKNaAiB (isnyHmx 0ci6; *** 06CAr NpoLEHTHUX nNnaTexis 3a
KOPUCTYBaHHS KpeauTamu HaujoHanbHoro 6aHKy Ykpaiki, 06Csr NpoLEHTHUX NnaTexis 3a Aeno3nTHAMI cepTidikaTamu HaujoHanbHoro 6aHky Ykpaiiu, Binve onepalii
nikBinaTopis 6aHKIB 3a paxyHKkamu, BiKpUTUMI B HaljioHanbHomy 6aHKy Ykpaiti, onepaliii HaujoHanbHoro 6aHky Ykpaiiu sik rocrnofjapiooyoro cyd’eKTa B Mexax BnacHoro
KOLLTOPWCY, @ TAKOX BMMB PELLITI OnepaLliii, ki He BpaxoBaHi B iHLLNX cknanosux Tabnuui. kepeno: HBY, ICU.

I'padik 3. 3anuwkmn 3a MoHeTapHMMK iHcTpyMmeHTamu HBY Ta uncTa no3uuis komepuinHux 6ankis npotn HBY (Mnpg rpH)
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[hxepeno: HBY, ICU.
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TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-sKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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