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NikBigHicTb NpogoBXUNa 3pocTaTn 2
HesBaxatoum Ha 3HayHWM o6car goxodiB GromkeTiB Pi3HMX PiBHIB, Akuin Byno
3ibpaHo MuHynoi n'atHuui (9.89 mnpa rpuBeHb TiNbKM [0 OEepXaBHOro
6roakeTy), nmiacymkoBuin GanaHc onepauin [OepxkasHayenctBa cknaB 1.33
MnpA rpH. Pasom 3i 3pocTtaHHAM 06CAry roTiBkv BNAnB aBTOHOMHUX YMHHUKIB
carHyB 1.90 mnpg rpH, WO i CTano OCHOBOK AfiS 3pOoCTaHHA 06cAry BinbHOI
rPVBHI HAMPUKIHLI MUHYNOro TWXHA Ao 98.36 mnpa.

MepBUHHI ayKUioHW: KypC Ha 3HWXKEHHA CTaBOK 2
[Ba nonepeaHi TwxHi MiHicTepCcTBO (hiHAHCIB MPOBOAMMO MOMITUKY 3HUKEHHS
CTaBOK i, HamimMOBipHilLe, HaMaraTuMeTbCs 3HM3UTK cTaBku 3a OBLI i Ha
CbOrofHilWHLOMY aykuioHi. OgHak ski obnirauii KOpMCTyBaTUMYTbCS MOMUTOM i
AKi B NigCyMKy OyAyTb CTaBku, 3anexaTume Bif, y4aCHUKIB PO3MiLLEeHb.

BaNMIOTHMUM PUHOK wurrusssssssssssssssssssssssssssssssssssnssnsnsnnsnnsnnsnnsnnsnnnnnn 3

Adopatok N21: BHTYPIWHA NIKBIBIHCTb e rcrcrrsesesasnnnsnnnnnnnnnnnnnnn &

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsiua po 27 notoro 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 27 moToro 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.80
KoppaxyHki 6aHkiB (MiH pH) 51,196
Nen.ceptudiikatv (MnH rpH) 47,165

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 27.0350
0bcar Topris (MnH fon) 131.56

IHaekc rpveHi (peanbHui,ICL) — 101.558
[HAexe rpvBHi (peanbHiA,ILB) — 160.628

PUHOK EBPOOBJIIFALUA YKPATHU

KpeamtHo-aecbonT.ceomMCDS  613bp [P +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexc S&P 500 2,369.75
IHaexkc MSCI EM 940.32
Inaekc gonapy CLUA (DXY)  101.130
Kypc nonap CLLA / eBpo 1.0587
Hachta WTI (nonap/6apens) 54.05
Hacpra Brent (qonap/6apens)  55.93

Inaexkc CRB N/A
3070T0 (nonap/yHuis) 1,252.77 -0.03  +8.72
Horatku: .

[hxepeno: Bloomberg, ICU.
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28 nwToro 2017

NikBigHicTb NpoaoBXUna 3pocTtaTu

HesBaxatoum Ha 3Ha4yHuI obcar goxoaiB GOMKETIB Pi3HUX PIBHIB, KM Byno
3ibpaHo MuHynoi m’ATHuui (9.89 MnpA rpvBeHb TiNbkM [0 OepXaBHOro
OroopkeTy), nigcymkoBu GanaHc onepauin [depxkasHadenctea cknas 1.33
MNpPA rpH. Pa3om 3i 3pocTaHHAM 06CsAry roTiBkv BMANB @BTOHOMHUX YMHHMKIB
carHys 1.90 mMnpA rpH, Wo i cTano OCHOBOK AN 3pOCTaHHs obcsary BinbHOT
FPVBHI HaMPUKiHL MUHYNoro TuxHsa Ao 98.36 mnpa.

3anuLLKM KOLWTIB Ha KoppaxyHkax OaHkiB 3pocnv Ha 2.36 MNpa rpyBEHb.
OpHak Yepes ckopoYveHHs obcary KowTiB BKNageHux y aenceptudikati (Ha
0.39 mnpg rpH), 3aranbHnii o6¢Ar nikBigHOCTI 3pic nuwe Ha 1.97 mnpAa rpH. Y
TOMY 4ucni i ToMy, WO MuHynol n'aTHuui HBY BanoTHUX ayKuioHiB He
npoBoauB, a 0bcArn kpeaguTie 3 NIATPUMKKM NIKBIAHOCTI 6aHKiB 3anuLIarTbCA
HE3HaYHUMM.

BucHoeok: Hapasi [QepxkasHayelicmeo 36inbwuno eumpamu
6r00xemy i He crnpPuYUHUIIO MUHYIOI M’SIMHuUYi ckopo4YeHHs1 obcsieie
einbHoi e2pueHi, 60 eidmik kowmie Ao 6r0dxemy 6ye Ayxxe cymmeaum.
Toxx ocmaHHi OHi J1loMmo20 MOXHa iHmepnpemyeamu Mo-pi3HOMY:
3anuwaromscsi nidcmaeu o4ikyeamu siKk CKOPOYeHHs1 JlikgiOHOoCcmi, mak
i it eiOHOB1EeHHs1. Ad)xe Hapa3i nidxid QKC do 30ilicHeHHss sumpam ma
niompumku 6anaHcy onepauilli eaxko Hazeamu nepedbavyyeaHumM ma
cmabinbHum.

MepBWHHI ayKUiOHWU: KYpPC Ha 3HUXXEHHA CTaBOK

[Ba nonepegHi TwxHi MiHicTepcTBO hiHaHCIB MPOBOAMMO NOMITUKY 3HUXEHHS
CTaBOK i, HaliMOBIipHiwe, HamaraTMMeTbCs 3HM3UTKM cTaBku 3a OBAI i Ha
CbOrofHiLLHBOMY aykuioHi. OgHak siki obnirauii KOpUCTyBaTUMYTbCA NONUTOM
i AKi B migcymKy 6yayTb CTaBKu, 3anexaTnme Bif y4acHWKIB PO3MILLEHb.

CborogHi MiHdiH nponoHyBaTMMe LUMPOKY MiHiviKy obnirauin - Big 70 gHiB oo
OBOX pOKiB. 3 HMX HeLWOo[aBHO PpoO3MillyBanucb S5-micsiuHi obnirauii 3a
ctaBkoto 14.30%, 9-micauHi i 11-mica4Hi - 3i ctaBkoto 15.20%, a Takox 2-
pivHi - 15.40%. OpHak B 0YiKyBaHHS YeProBOro 3HWXEHHs 06nikoBOi CTaBKu B
yeTBep, MiHdiH Moxe 3axoTiTu abo MoAanbLUIOro 3HMXKEHHSI CTaBok, abo
BiAMOBUTMCS po3MilllyBaTu obniradii 3 nonepegHiMm piBHEM OOXiOHOCTI.

BucHoeok: 3a ymoeu HasieHocmi nonumy cbo200Hi eapmo o4ikyeamu
3HUXEHHs1 CcmaeoK 3a 9-micasyHumu obnizayiamu, aodxe 6OHU
po3mMiujysanucb we Ha no4amky Micsiyss 3a CMaeKoro, 3a SIKOH
MUHY1020 MuXHs1 6ys10 po3miujeHo 500 MnH 2puseHb 11-mic obnizayitl.
lMpu uybomy, 3a malixe 10-mic obnizayiamu ma 2-piyHumu OBAIM
cmaeku wWe MOXymb 3HU3umucsi, 0ocsi2alodu  CUHXPOHHO20
3MeHWeHHs1 npuHalMHi 3 3-piyHUMU iHCMpyMeHmamu, cmaeka 3a
sIKumMu dea MuXKHi momy 3Hu3unacb Ha 25 6.1.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724
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CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic go 27 notoro 2017 p. BK/OYHO)

O Jlen.cepmdikam (1) ™ PechiarcysanHs (11)

Ctaeka HBY OBepHaiiT (Mi>x6aHK)
(%)
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[hxepeno: Bloomberg, ICU.

IHauKaTopK puHKy (3a 27 motoro 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

[IAHI HBY LLL0/10 PUHKY PE3EPBHWX IPOLLIEM (%)
CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
Osepraim  12.80 +0bp
CTABKM "KMiB-NPAM" PUHKY PEEPBHUX POLLIEH (%)
OBepHainT 13.00 EEEPil +0bp EEEEEl +0bp
TwxaeHb 1450 +0bp  +0bp  +0Obp  +Obp
1 Mmicsiup ICREEERI +5bp  +5bp | -37bp
2 Micsiui 18.00 +0bp  +0bp  +0bp  +Obp
3 Mmicsi 18.00 +0bp  +0bp  +0bp  +Obp
BHYTPILLHSA JIKBIAHICTb (MJIH FPUBEHD)

Pesepsm2 AR +6.24 +1943 +7.55 +9.37
)J,en(:epT3 EYRlGN -1554 -19.78 -29.60 -36.00
Bcboro ChiRON 420 -1.02 -12.07 -15.85

CTPYKTYPA BNIACHUKIB OBAM (MJIH TPMBEHb)

HBY 382,074

BaHku 272,735

Pesunp-tn 24111

Hepea-m* 5,888

Bcooro 684,808

IHAWKATUBHI SIOXIAHOCTI PUHKY NDF (%)

3 micsu N/A N/A N/A N/A N/A
6 micsuis N/A N/A N/A N/A N/A
9 micsuiB N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALIIA YKPAIHU (%)
CDS 5 p. (KR +120p +12bp +16bp EEEEV]
Hotatku: [1] obnikoBa cTaBka HBY; [2] 3anuiiok pe3epBHIX

rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

InpukaTopu puHKy (3a 27 motoro 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/IAPA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 27.0350
Jonap'  101.130
€Bpo 1.0587
leva 112,700
DyHT 1.2442
10aHb 6.8708
Pybnb 58.1272

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic po 27 nmotoro 2017 p. BKIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
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Hotarku: Ha rpachiky noaHaueHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic po 27 nmotoro 2017 p. BKIOYHO)
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 27 notoro 2017 p. BKNIOYHO)

Cnoxmsya iH-q == [Hth-9 LiH BMPOOHMKiB
50.0

40.0

+33.1
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00 \M-\—'W 43
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Hotatku: [1] "+" nepeoLiiHka, "-" HefooLjHKa; [2] po3paxo-
BYETHCA MO iHAEKCAM MDVBHI, LLIO CKOPUTOBaHI HA CMIOXKIBYY ;
iHchnsLio Ta iHchnsLto LiH BrpoGHuKiB. Ixepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

51,500 +1,330 +15 51,196
51,000
50,500
+1,084 -694
50,000 +559
H - =
49000 48,837 +65
oo R ;
KoppaxyHku Kpeagutn O/N [Jleno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHaoocary  Onepauii IHWi KoppaxyHku
(Hano4atok cepTudika™ NigTPMMaHHs PO3MILLEHHS MOHETapHi roTiBKmN DKCYTa  onepauii*** (HakiHeub 24
24 niotoro ON nikeigHocri aen. onepauii* ®rBdo** nwroro 2017
2017p.) ceptudikare p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 30 AHiB (MAIH rpH)

55,000
+19,508 4,055 +5,171 +23 51,196
50,000
45,000 -12,457
41,41 +81 - .

40,000
35,000
30,000

Koppaxyhkun Kpepgutu O/N [lenosutHi Tenpepu3 TeHpepu 3 IHwWi 3miHao6cary  Onepauii IHwi KoppaxyHku

(Hanoyatok cepTucikam NiATPMMAHHS PO3MILLEHHSI MOHETapHi roTiBKMn OKCYTa onepauii*™* (HakiHeub 24
5rpyansa 2016 ON nikeigHocTi nen. onepauii* Oredo** niotoro 2017
p.) ceptudikare p.)

Hotarku: [1] IHchopmaLlist 3rigHo LioAeHHaT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art id=38643651&cat id=40807142 ;

* onepavii peno, onepalii 3 kynigni/npoaaxy AepxxasHux obniravii Ykpaitu, iHTEPBEHLLT Ha BaNIOTHOMY PUHKY, HaZaHHs CTabini3aviitHnx KpeauTiB, KyniBns-npoaax iHo3eMHoi
BaKOTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasHaueicoka cayxba Ykpaiiu, GrBMO — doHp, rapaHTyBaHHs BKNaAiB (isniHIX 0ci6; *** 06CAr NPOLEHTHUX NAaTexis 3a
KOPUCTYBaHHS KpeauTamu HaujoHanbHoro 6aHKy Ykpaiki, 06Csr NpoLEHTHUX NnaTexis 3a Aeno3nTHAMI cepTidikaTamu HaujoHanbHoro 6aHky Ykpaiiu, Binve onepalii
NikBifaTopiB OaHKiB 32 paxyHkamu, BiAKpUTUMM B HaljioHanbHomy 6anky Ykpaiu, onepauii HaujoHansHoro 6aHky YKpaiu ik rocnogaprol4oro cy6'eKTa B Mexax BnacHoro
KOLLTOPWCY, @ TAKOX BMMB PELLITI OnepaLliii, ki He BpaxoBaHi B iHLLNX cknanosux Tabnuui. kepeno: HBY, ICU.

I'padik 3. 3anuwukmn 3a MoHeTapHMMK iHcTpymeHTamu HBY Ta yncTa no3uuis KomepuiiHux 6aHkis npotu HBY (Mnpg rpH)

100.0 . peautn ON

50.0 B TeHepHi KpeanTu

iHLi KpeauTK (Tnatocnp-
0.0 Hi 0aHKK)
— 3 iHwWwi KpeanTy
_|’-// (Hennatocnp-Hi 6aHkw)
B nen.ceptudikatn O/N

—~
-50.0 L J
-1000 Jen.cepTudikaTy
(renaep)
-150.0 = YucTa noanuis 6aHkiB
6 rpyans 16 10 rpyaHa 16 14 rpyoHa 16 18 rpyaHs 16 22 rpypHa 16 26 rpyans 16 30 rpyans 16 npom HBY

[hxepeno: HBY, ICU.
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Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npoaatv Yu Kynutu Oyab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Byno BXuUTO
BiANOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMaLis He Byna HenpaBAMBO YK BBOAWUNA B oMaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, WO BOHA € NOBHOIO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Ui nybnikauii, Moxe 6yTu 3MiHeHa 6e3 KOAHMX nonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHuX NpUCYTHI B Ui nybnikadii, i il He Moxe BiATBOPUTY, Nowwmputh abo onybnikysatu 6yab-
saka ocoba gna Oyapb-akvx uinen 6e3 nonepepHboi 3rogn TOB «lHBecTwuiiHWI kaniTan YkpaiHa». Yci npaBa 3axuieHo. Byab-ski
iHBECTMUii, 3ragaHi TyT, MOXyTb BKIOYaTU 3HAYHUIA PU3NK, HE 0OOB’AI3KOBO Y BCiX IOPUCAMKLISX, MOXYTb OyTW HENIKBIAHUMY i HE MOXYTb

OyTW MPUAHATHUMKU ONs BCix iHBecTopiB. BapTicTb abo goxia 3rajaHux TyT iHBECTUUiN MOXYTb 3MiHIOBaTuCs abo
3anexartu Big oBMiHHOro kypcy. IcTopuyHi gaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. |HBECcTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSX, CMPOMOXHi OUIHWTU nepeBarn Ta pPU3NKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-saKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AoAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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