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OuikyBaHe CKOPO4Y€EHHSA NiKBIAHOCTI 2
O6’em BINbHOI rpuBHIi Yy GaHKIBCbKIN CUCTEMi O4YiKyBaHO MPOAOBXKMB
CKOpoYyBaTUCA y cepedy, OOHAaK 3MEHLUEHHsi Oyrno He3Ha4YHWM, OCKINbK/
YacTuMHa BiATOKy kowTiB Oyna komneHcoBaHa kpeautamu HBY. Y cepeay
HaubaHk Bugas 0.41 mnpg rpvBeHb kpeauTis, 3 skux nuwe 0.03 mnpa niwnm
Ha 3aMiHy noralueHmx. 3anuLKn KOLWTIB Ha KoppaxyHkax 6aHkiB CKOpOTMIUCH
Ha 0.13 mMnpA rpuBeHb, a BKNaAeHHs y genceptudikati aMeHwunuceb Ha 0.26
MNpA rpyBeHb. Y NiACyMKy 3aranbHuin obcar niksigHocTi ckopotuses Ha 0.39
MIPA FPH.

BaNMIOTHMUM PUHOK wurrusssssssssssssssssssssssssssssssssssnssnsnsnnsnnsnnsnnsnnsnnnnnn 3

Adopatok N21: BHTYPIWHA NIKBIBIHCTb s resm s sesnnmsnnnnnnnnnnnnnnn &

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsiua po 23 notoro 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 23 niotoro 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.80
KoppaxyHki 6aHKiB (MAH pH) 47,909
Nen.ceptudiikatv (MH rpH) 47,992

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 26.9050
0bcar Topris (MnH fon) 184.75

IHaekc rpveHi (peanbHui,ICL) — 101.905
IHAeKc rpveHi (peanbHui,ILB) - 161.177

PUHOK EBPOOBJIIFALUA YKPATHU

Kpeawmo-fiechon.ceomCDS  601bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexc S&P 500 2,363.81
IHaexkc MSCI EM 952.12
Inaekc gonapy CLUA (DXY)  101.050
Kypc nonap CLLA / eBpo 1.0582
Hachta WTI (nonap/6apens) e +160 +1.36
Hacpra Brent (qonap/6apens)  56.58 [EERBeE) -0.42

Inaexkc CRB N/A
3070T0 (nonap/yHuis) IWZCNEE 099 +8.46
Horatku: .

[hxepeno: Bloomberg, ICU.
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24 nwToro 2017

OudikyBaHe CKOPO4YEHHSA NiKBiAHOCTI

O6’em BIMbHOI TPUBHI Yy GaHKIBCbKIi CUCTEMI OYiKyBaHO MPOOOBXUB
CKOpouyBaTUCSl Yy cepeay, OOHaK 3MEHLEHHA 6yno He3Ha4yHUM, OCKiMbKu
YacTUHa BIATOKY KoOWTiB Gyna komneHcoBaHa kpeautamwn HBY. Y cepepy
HaubaHk Bugas 0.41 Mnpa rpuBeHb kpeauTis, 3 skmux nuwe 0.03 mnapAa niwnm
Ha 3aMiHy noraweHunx. 3anuLLKM KOLWTIB Ha KoppaxyHkax 6aHKiB CKOPOTUNUCH
Ha 0.13 mnpa rpuBeHb, a BKNadeHHs y Aenceptudikati 3MEeHLMNUCL Ha
0.26 mnpg rpuBeHb. Y MiACYMKY 3aranbHUi oOCcsar NikBiAHOCTI CKOPOTMBCH Ha

0.39 mnipa rpH.

BapTo 3a3HauuTy, Wo BIiATIK KOWTIB A0 GrogxkeTy ByB BCe X AyxXe CyTTEBUM
(1.62 mnpg rpH y yicTtomy BMpasi) ogHak uen BiaTik 6yno komneHcoBaHO
3pocTaHHsAM obcary roTiBkm Ta kpegutamm HBY.

BucHoeok: CbO200Hi Mu MoxemMo 6ayumu 4Yep2o8e 3HUXKEHHS
nikeioHocmi, adxe mpueae eiOmik kowmie y 6r00xem (ma i YyacmuHa
kpedumie Hadaeasiacb y cepedy CMpPOKOM Ha OOUH OeHb). Y mol Xxe
4ac, 3MeHWeHHs1 JlikeiOoHocmi Moxe 6ymu He3HaYyHuUM 4Yepes
dodamkoee HaOX00)eHHs1 einlbHOI 2pueHi y 6aHku. 3okpema, 0.34 Mmnpd
2pueeHb y4yopa maso Hadilimu eid HBY 3a pe3ynbmamamu easilomHo20
aykuyioHy, Ha sikomy HBY npud6ae 12.5 mnH donapie CLUA.

Tapac Komoeuy, m.Kuis, (044) 220-0120 000.724

®diHaHcOBUM WoAeHHUK OuikyBaHe CKOPOYEHHS MiKBIAHOCTI
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ICE-

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic go 23 niotoro 2017 p. BKIOYHO)

O Jlen.cepmdikam (1n) M
Craska HBY
(%)

PechinaHcyBaHHs (14)
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[Ihxepeno: Bloomberg, ICU.

IHauKaTopm pUHKy (3a 23 notoro 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

[IAHI HBY LLL0/10 PUHKY PE3EPBHWX IPOLLIEM (%)
CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
Osepraim  12.80 +0bp
CTABKM "KHiB-NPAAM" PUHKY PESEPBHUX POLLIEH (%)
OBepHainT 13.00 +0bp +0bp +0bp  +0bp
TwxaeHb 1450 +0bp  +0bp  +0Obp  +Obp
1 Mmicsiup ICREEERI +5bp  +5bp | -37bp
2 Micsiui 18.00 +0bp  +0bp  +0bp  +Obp
3 Mmicsi 18.00 +0bp  +0bp  +0bp  +Obp
BHYTPILLHSA JIKBIAHICTb (MJIH FPUBEHD)

Pe3epBM2 Eygeel +194 -009 -1073 -1.80
):I,enCepT3 [ypcerd -20.05 -31.89 -26.32 -38.35
Bcboro LR N 907 -17.12 -18.33 -22.12

CTPYKTYPA BNIACHUKIB OBAM (MJIH TPMBEHb)

HBY 382,074

BaHku 262,958

Pesunp-tn 24,037

Hepea-m* 5887

Bcboro 674,957

IHANKATUBHI OXIAHOCTI PUHKY NDF (%)

3 micsu N/A N/A N/A N/A N/A
6 micsuis N/A N/A N/A N/A N/A
9 micsuiB N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALII YKPATHU (%)
CDS5p. Gl +0bp -20bp  +4bp RO
Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux

rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

InpukaTopu puHKy (3a 23 niotoro 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.9050
Jonap'  101.050
€Bpo 1.0582
lva  112.6100
DyHT 1.2556
10aHb 6.8661
Pybnb 57.7743

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHI ao gonapa CLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic po 23 notoro 2017 p. BKAIOYHO)

PuHok B HBY«kynisng B HBY npogax
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Hotarku: Ha rpachiky nosHayeHi Lyicpamu CepeaHb03BKEHI
Kypcy Ha 2-x nonepeHix iHtepseHuisx HBY (Ha kynisnio Ta
npoaax iHoemHoi BanioTw). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic po 23 notoro 2017 p. BKAIOYHO)
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 23 ntotoro 2017 p. BKNIOYHO)

Cnoxusya iH-q === |Hh-5 LiiH BMPOOHWKIB
50.0
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§
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0.0
23 nuctonaga 23 rpyans 22 Ciynd 21 niotoro
Hotatku: [1] "+" nepeoLiiHka, "-" HefooLHKa; [2] po3paxo-
BYETHCA MO iHAEKCAM MPVBHI, LLIO CKOPUTOBaHI HA CMIOXKIBYY )
iHchnsLio Ta iHchnsLto LiH BrpoGHuKiB. Ixepeno: ICU.


http://www.icu.ua/ru/research/currency-indices
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

50,000
+676 -1,620

49,500
48,500 +1,818 -

+90 -1,563
45,000 48,040 +13 47,900
47,500
47,000
3

46,500 >
Koppaxynku Kpegutn O/N [Jleno3utHi TeHpepm3 TeHpepu 3 IHWi 3minao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTudikam™m NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN AKCYT1a  onepauii*** (HaKiHeub 22
22 notoro ON nikeipHocri aen. onepauii* OrBd0** niotoro 2017
2017p.) cepTudikaris p.)

I'padhik 2. BUKOPUCTAHHS pe3epBHUX rpoLuei Ha 6aHKiBCbKMX KoppaxyHKax B HBY 3a ocTanHi 30 AHiB (MAIH rpH)

55,000
50,000 +19,171 -5,204 +4,278 2 47,909
Il =
45,000 a4 +116 - _ -12,456
40,000
35,000
30,000
25,000 T T T T T T . .
KoppaxyHkn Kpegutn O/N Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3miHaobcary Onepauii IHWi KoppaxyHku
(HanoyaTok cepTuchika™m NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKM LDKCYTa  onepauii*™* (HakiHeub 22
5rpyaHsa 2016 ON nikeipHocTi Aaen. onepauii* OrBd0** niotoro 2017
p.) ceptudikaris p.)

Hotarku: [1] IHchopmalist 3rigHo LioAeHHaT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npogaxy AepxxasHux obniravyiii Ykpaitu, iHTEPBEHLLT Ha BaMlOTHOMY PUHKY, HaZlaHHs CTabini3auiitHnx KpeanTie, KyniBNs-npoaax iHo3eMHol
BaKOTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasHaueicoka cayxba Ykpaiiu, GrBMO — doHp, rapaHTyBaHHs BKNaAiB (isniHIx 0ci6; *** 06CAr NPOLEHTHUX NAaTexis 3a
KOPUCTYBAHHS KpeauTamu HaujoHanbHoro 6aHKy Ykpaiki, 06Csr NpoLEHTHUX NnaTexis 3a eno3nTHAMI cepTidikaTamu HaujoranbHoro 6aHky Ykpaiiu, Binve onepaLlii
NikBifaTopiB 6aHKiB 3a paxyHkamu, BiAKpUTUMK B HaljioHanbHomy 6aHKy Ykpaiku, onepauii HauioHansHoro 6aHKy Ykpaiti sk rocriofapioryoro cy6'ekTa B Mexax BnacHoro
KOLUTOpYMCY, @ TAKOX Br/IMB PELLTI OnepaLyii, ki He BpaxoBaHi B iHWMX cknaaosux Tabnuu. [xepeno: HBY, ICU.

I'padik 3. 3anuwukmn 3a MoHeTapHMMu iHcTpyMmeHTamu HBY Ta uncTa nosuuis komepuinHux 6ankis npotn HBY (Mnpg rpH)

100.0 [ kpeautv ON

50.0 — TEH[EPHI KpeauTy

iHLI KpeauTM (Tnatocnp-
0.0 R Hi 6aHKK)

— - 3 iHwWi KpeanTyn
500 ~ I oy (Hennatocnp-Hi 6aHKK)
L [ nen.cepTudikatn O/N

-100.0 - nen.ceptudikaTn
(reHpep)
-150.0 = YuicTa no3ujis 6aHkis
6 rpyaHs 16 10rpyaHs 16 14 pyaHs 16 18 rpyaHs 16 22 rpypHs 16 26 rpyaHs 16 30 rpyaHs 16 npot HBY

Ixepeno: HBY, ICU.
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Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npoaatv Yu Kynutu Oyab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Byno BXuUTO
BiANOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMaLis He Byna HenpaBAMBO YK BBOAWUNA B oMaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, WO BOHA € NOBHOIO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Ui nybnikauii, Moxe 6yTu 3MiHeHa 6e3 KOAHMX nonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHuX NpUCYTHI B Ui nybnikadii, i il He Moxe BiATBOPUTY, Nowwmputh abo onybnikysatu 6yab-
saka ocoba gna Oyapb-akvx uinen 6e3 nonepepHboi 3rogn TOB «lHBecTwuiiHWI kaniTan YkpaiHa». Yci npaBa 3axuieHo. Byab-ski
iHBECTMUii, 3ragaHi TyT, MOXyTb BKIOYaTU 3HAYHUIA PU3NK, HE 0OOB’AI3KOBO Y BCiX IOPUCAMKLISX, MOXYTb OyTW HENIKBIAHUMY i HE MOXYTb

OyTW MPUAHATHUMKU ONs BCix iHBecTopiB. BapTicTb abo goxia 3rajaHux TyT iHBECTUUiN MOXYTb 3MiHIOBaTuCs abo
3anexartu Big oBMiHHOro kypcy. IcTopuyHi gaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. |HBECcTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSX, CMPOMOXHi OUIHWTU nepeBarn Ta pPU3NKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-saKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AoAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.

[m][x]
Ofk


http://www.icu.ua/
https://twitter.com/ICU_UA
mailto:makar.paseniuk@icu.ua
mailto:ivan.shvydanenko@icu.ua
mailto:vlad.sinani@icu.ua
mailto:konstantin.stetsenko@icu.ua
mailto:sergiy.byelyayev@icu.ua
mailto:vitaliy.sivach@icu.ua
mailto:yevgeniya.gryshchenko@icu.ua
mailto:research@icu.ua
https://www.facebook.com/pages/ICU/148699395242028
https://www.youtube.com/channel/UC5iIHoHO9jOg903zplrCEkQ
https://twitter.com/ICU_UA
https://twitter.com/kstetsenko
https://twitter.com/VitaliySivach
https://twitter.com/Kubytovych
https://twitter.com/AlexValchyshen

