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NikBigHicTb NpoaoOBXyE CKOpPOYYBaTUCh 2
CtaHoM Ha paHok cepeau O6'eM BiNbHOI rPUBHI Yy OGaHKIBCbKI cucTtemi
ckopoTmeca Ha 0.43 mnpg, wo 6yno CNpUYMHEHO Y4eproBUM MepPEBULLIEHHAM
poxogdis 6rogxkeTy Hag BuTpatamu. 3aranbHWUA BNAMB aBTOHOMHUX YMHHMKIB
cknas MiHyc 0.45 wmnpa rpuBeHb, OAHAK HeraTMBHWIA BNAVB  onepauin
OepxkasHayenctea cknagas 1.07 wmnpg rpH, wo ©Oyno 4acTKkoBO
KOMMEHCOBaHO 3pOCTaHHSAM 06CAry roTiBKu.

BaNIOTHUMN PUHOK seeerursmsmmsssnssssssnssssssnssssnsnsnnsnsnnnnsnsnnnnsnsnnnnsnnnnnn 3

Hdopatok N21: BHTYPIWHA NIKBIBIHCTb crcecs s s sennnnnnnnsnnnnnnnnnnn &

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsiua po 22 notoro 2017 p.
BKJIIOYHO)
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[xepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 22 niotoro 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.90
KoppaxyHki 6aHkiB (MiH rpH) 48,040

[en.cepTudikati (MIH rpH) 0
BAJIOTHUA PUHOK

[pvBHS/nonap (MkOaHK) 26.9250
0bcar Topris (MnH gon) 129.56

IHaekc rpueHi (peanbHui,ICL)  102.034
IHAeKc rpvsHi (peanbHui,ILB) - 161.381

PUHOK EBPOOBJIIFALUA YKPATHU

KpeautHo-pecbonT.ceonmCDS — 601bp +0bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexe S&P 500 2,362.82
IHaexkc MSCI EM 950.95
Inaekc gonapy CLUA (DXY)  101.220
Kypc nonap CLLA / espo 1.0558
Hachta WTI (nonap/6apens) 53.59 -1.36 -0.24
Hacpra Brent (qonap/6apens)  55.84 -1.45 -1.72

Inaexkc CRB N/A
3070T0 (nonap/yHuis) 1,237.55 X0} +7.40
Horatku: .

[hxepeno: Bloomberg, ICU.
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®diHaHCcOBUW WoAEeHHUK JliKBIgHICTb NPOAOBXYE CKOPOYYBaATUCH

ICE

NikBigHICTb NPOAOBKYE CKOPOYYBaTUCh

CtaHOM Ha paHOK cepeau o6'eM BinbHOI TPUBHI y OaHKIBCbKI cUCTEMI
ckopoTuecA Ha 0.43 mnpa, Wwo 6yno cnpyyYvHEHO YeproBuUM nepeBULLLEHHSAM
poxofis 6ioaxeTy Hag Butpatamu. 3aranbHuUiA BNAYB aBTOHOMHUX YMHHUKIB
cknaB MiHyc 0.45 wmnpg rpvBeHb, OAHaK HeraTMBHWA BNNUB onepawin
[epxkasHayencTBa cknagas 4acTKOBO

1.07 wmnpg rpH, wo 6yno

KOMMNEHCOBaHO 3POCTaHHAM 06CAry roTiBku.

3anuLLKM KOLWTIB Ha KoppaxyHkax 6aHKiB ynpoaoBX BiBTOpKa CKOpPOTMIUCH
Ha 0.71 mnpga rpH, ogHak 0.29 mnpa rpuBeHb 6yno 4o4aTKOBO BKNaAeHO Y
gencepTtudikaTu.

3a pesynbTatammu aykuioHy 3 poamiweHHs OBIM yyopa mano 6yTtu
cnnayeHo 0.71 mnpa rpyBeHb, WO Ha Aodady OO NOoAaTKOBUX MNnaTexis
nocunioBaTMMe HeratuBHWA BNNMB Ha 06CArM BiNbHOI rpuBHI B GaHkax.
Tox 6e3 nigTpumkm 3 60ky HBY cborogHi nikBigHICTb MOXe CKOPOTUTUCH Lie
OinbLue.

BucHoeok: OckKinbKu 3a Hawor OUiHKOH yci eidcomkoei nnamexi 3a
OBAI1 ybo20 muxkHs1 3Ho8y maromb 6ymu ompumaHni HBY, 6r09xem He
KoMreHcye sidmik kowmie 4yepe3 npudbaHHs obnizauyill  HymMpiwHBLOT
nosuku. [llpu ubomy 36ip Jdoxodie 0o 6rodxemy MOXe 3HO8Y
nepeesuwyeamu ob6csizc eumpam. Kpim mozo, y4yopa eantomHuli ayKyioH
He npoeoduecs. TakuM YuHoOM, JlikeiOHicmb Mae docmamHbO nidcmae
0151 CKOPOYEHHSI.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic go 22 niotoro 2017 p. BKIOYHO)

O Jlencepmdikam (10) ™ PecbinarcysaHa (10)

Craska HBY 0BepHaiT (Mix6aHK)
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[hxepeno: Bloomberg, ICU.

IHauKaTopK puHKYy (3a 22 motoro 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

[IAHI HBY LLL0/10 PUHKY PE3EPBHWX IPOLLIEM (%)

CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
VT AREY-] -500p R s00p +2300p ]
CTABKM "KHiB-NPAAM" PUHKY PESEPBHUX POLLIEH (%)
OBepHainT 13.00 +0bp +0bp +0bp  +0bp
TwxaeHb 1450 +0bp  +0bp  +0Obp  +Obp
Tuios 1613
2 Micsiui 18.00 +0bp  +0bp  +0bp  +Obp
3 Mmicsi 18.00 +0bp  +0bp  +0bp  +Obp
BHYTPILLHSA JIKBIAHICTb (MJIH FPUBEHD)

PesepBM2 RN 027 -363 -7.39 -3.66
)J,eﬂCepT3 0 +0.00 +0.00 eale/CXVRRERIV[IK0]
Bcboro Lo -027  -363 -55.36 -57.21

CTPYKTYPA BNIACHUKIB OBAMN (MJIH TPMBEHb)

HBY 382,074

BaHku 262,412

Pesunp-tn 24,011

Hepea-m* 6,030

Bcboro 674,527

IHAWKATUBHI SIOXIAHOCTI PUHKY NDF (%)

3 micsu N/A N/A N/A N/A N/A
6 micsuis N/A N/A N/A N/A N/A
9 micsuiB N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALII YKPATHU (%)
CDS 5 p. 601  +0bp IEEZO MRV  --Obp

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

InpukaTopu puHKy (3a 22 niotoro 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.9250
Jonap'  101.220
€Bpo 1.0558
leva  113.3100
DyHT 1.2450
10aHb 6.8778
Pybnb 58.0441

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic po 22 notoro 2017 p. BKIOYHO)

PuHok B HBY kynisna B HBY npogax
28.0
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Hotarku: Ha rpachiky noaHayeHi Lyicpamu CepeaHb03BKEHI

Kypcu Ha 2-x nonepeix iHTepseHuisix HBY (Ha kynisnio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

8 notoro

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic po 22 notoro 2017 p. BKAOYHO)

= KyniBns
29.0

Mpogax

285
28.0
27.5
21.29
27.0 27.03

26.5

2.0 r T T
22 nucTonaga 31 rpyaHs 8 niotoro

[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 22 notoro 2017 p. BKNIOYHO)

Cnoxueya iHp-9 === |Hh-51 UiH BUPOOHWKIB
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40.0 %
+33.9
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00 %—\JW. +78

00 r
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Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] pospaxo-
BYETHCA MO IHAEKCAM MUBHI, LLIO CKOPUIoBaHi Ha CrioKVBYY ;
iHchnsLito Ta iHchnsLito LiH BrpoGHuKiB. Ixepeno: ICU.
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23 moToro 2017 ®diHaHCcOBUI WoAeHHUK JliKBiOHICTb NPOAOBXKYE CKOPOYYBaTUCh I CH:

dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

49,200 -1,069
49,000
48,800 48,753 +16 -378
48,600 +93 +767
48400 |
48,200
48 040
48,000 —————)
Koppaxynku Kpegutn O/N [Jleno3utHi Tenpgepu3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTudikam NiATPMMAHHSA PO3MILLIEHHS MOHETapHi roTiBKMN ANKCYTa onepauii*** (HakiHeub 21
21 niotoro ON nikeigHocTi aen. onepauii* OrBdp0** nToro 2017
2017 p.) ceptudikaris p.)

I'pachik 2. BUKOpMCTaHHSA pe3epBHMX rpoLueil Ha GaHKIBCbKMX KoppaxyHkax B HBY 3a octaHHi 30 AHIB (MJIH IpH)

53,000
+18,713 -5,970 +5,897 -15 48,040
48,000 +4,282 -2,029
- -14,274
43000 41,411 +26 - .
38,000
33,000
28,000 _—_—
KoppaxyHkn Kpegutn O/N [Jleno3utHi Tenpgepu3 TeHpepu 3 IHWi 3miHaoocary Onepauii IHWi KoppaxyHku
(Hano4aTok cepTudika NigTPMMaHHA PO3MiLLIEHHS MOHETapHi TOTiBKM AKCYTa  onepauii*** (HakiHeub 21
5rpyaHsa 2016 ON nikeigHocTi aen. onepauii* OrBd0** nToro 2017
p.) ceptudikaris p.)

HOTaTKI/I: [1] IHchopmaList 3riaHo LLOAEHHOI 3BITHOCTI https://bank.gov.ua/control/uk/publish/article?art id=386436518&cat id=40807142 ;

* onepauii peno, onepaun 3 KyniBAi/Npoaaxy AepxasHix obniravit Ykpaiu, iHTepseHLii Ha BaMlOTHOMY PUHKY, HafiaHHs cTabinisauiiHux KpeauTis, KyniBns-npoaax iHo3eMHol
BantoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB (isniHIx oci6; *** 06CAr NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTamu HaujoHansHoro 6aHky Ykpaiki, 06Car IpOLEHTHUX NNaTexis 3a Aeno3nTHAMK cepTidikaTamu HaujoHansHoro 6aHky Ykpaiku, Bnnve onepaii
NikBifaTopiB 6aHKiB 32 paxyHkamu, BiAKpUTMM B HaljioHanbHomy 6anky Ykpaiu, onepauii HaujoHansHoro 6aHky Ykpaiu ik rocnofaproloro cy6'ekTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHLLMX cknanosux Tabnuui. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMHK iHCTpymeHTamu HBY Ta yncTa no3uuis komepuiiHux 6atkiB npoty HBY (Mnpg, rpH)
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Ixepeno: HBY, ICU.
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npoaatv Yu Kynutu Oyab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Byno BXuUTO
BiANOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMaLis He Byna HenpaBAMBO YK BBOAWUNA B oMaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, WO BOHA € NOBHOIO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Ui nybnikauii, Moxe 6yTu 3MiHeHa 6e3 KOAHMX nonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHuX NpUCYTHI B Ui nybnikadii, i il He Moxe BiATBOPUTY, Nowwmputh abo onybnikysatu 6yab-
saka ocoba gna Oyapb-akvx uinen 6e3 nonepepHboi 3rogn TOB «lHBecTwuiiHWI kaniTan YkpaiHa». Yci npaBa 3axuieHo. Byab-ski
iHBECTMUii, 3ragaHi TyT, MOXyTb BKIOYaTU 3HAYHUIA PU3NK, HE 0OOB’AI3KOBO Y BCiX IOPUCAMKLISX, MOXYTb OyTW HENIKBIAHUMY i HE MOXYTb

OyTW MPUAHATHUMKU ONs BCix iHBecTopiB. BapTicTb abo goxia 3rajaHux TyT iHBECTUUiN MOXYTb 3MiHIOBaTuCs abo
3anexartu Big oBMiHHOro kypcy. IcTopuyHi gaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. |HBECcTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSX, CMPOMOXHi OUIHWTU nepeBarn Ta pPU3NKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-saKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AoAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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