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®PiHAHCOBMM LWOAECHHMK
NMikBiOHICTL 30epiraeTbcsa Ha piBHI 109 mnpAa

BHYTPIWHA NIKBIAHICTD wrcererssmrssssssasssssssssssssssssnsnssnsnsnnnnsnnnnns 2

NikBigHicTb 30epiracTbcs Ha piBHi 109 mnpa rpH 2
3a nigcymkamu noHepinka nikBigHICTb y GaHKIBCbKiIM cUCTEMi 3pocna [o
109.09 mnpg, wo nuwe Ha 0.19 mnpa rpH Oinblie HiK Ha NOYaTOK TUKHSI.
Liboro gHa He 6yno 3HayHOro BIATOKY KoWTiB OO0 OrmxeTy, TOX BMMUB
aBTOHOMHUX YMHHWUKIB  3anuwaecA He3HayHuMm. [lpu  ubomy, ©GaHku
NPOOOBXWUIM HAKOMWUYYBaTK KOLUTU Ha KOppaxyHKax, 3MEHLUYHYN BKNAAEHHS Y
0eno3nTHi ceptudikaTu.

MiHdiH 3anyuuB 1.74 mnppg rpH 2
3a niacyMkamu yyopaluHboro aykuioHy, MiHdiH 3anyunB 1.74 mnpp rpvBeHb
piHaHCYBaHHs,, ogHaK nMpu uboMy Biaxunue noHag 33% nonuTty, i 3HU3MB
[OXIOHOCTI 32 CepedHbOCTPOKOBUMM obrnirauismu. 3aranbHuin 06csr nonuty
cknagaB noHag 2.55 MnpAa rpH, - 3 MakCumarnbHVMM piBHEM [OXiAHOCTI
aHanoriyHMM Ao nonepegHix po3amiweHs. OgHak Le He 3auikaBuio eMmiTeHTa,
Tomy Oyno 3a40BOMEHO Nuwe 3asBKU 3 HaWHWKYMM piBHEM [OXIAHOCTI, a
TaKOXX HEKOHKYPEHTHUIA MOMNUT.

BaNMIOTHMUM PUHOK wurrusssssssssssssssssssssssssssssssssssnssnsnsnnsnnsnnsnnsnnsnnnnnn 3

Adopatok N21: BHTYPIWHA NIKBIBIHCTb e rcrsresesesannnnsnnnnnnnnnnnnnnn &

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsiua po 14 notoro 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 14 mororo 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA JIKBIAHICTb

Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) P -50bp  +220bp
KoppaxyHki 6aHKiB (MIH rpH) 48,837 BEEEENGH) -1.80

[en.cepTudikati (MIH rpH) 0 -100.00
BAJIOTHUA PUHOK

IpuBHs/nonap (MixGaHK) 27.1000 +0.00
0bcar Topris (MnH gon) N/A

IHAeKc rpueHi (peanibHui,ICL)  101.328 IEERONS) -2.43
[HAeKC rpuBHi (peanibHuiA,ILIB)  160.265 IESER0NS) -2.43

PUHOK EBPOOBJIIFALUA YKPATHU

KpeautHo-pecbonT.ceonmCDS — 621bp +0bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexe S&P 500 2,337.58
IHaexkc MSCI EM 934.08
Inaekc gonapy CLUA (DXY)  101.250
Kypc nonap CLLA / espo 1.0578
Hachta WTI (nonap/6apens) 53.20
Hacpra Brent (qonap/6apens)  55.97

Inaexkc CRB N/A
3onato (aonap/yHuis) \WZEpaR  +0.25  +6.59
Horatku: .

[hxepeno: Bloomberg, ICU.
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15 nrotoro 2017

NikBigHicTb 30epiraeTbca Ha piBHI 109 mnpa rpH

3a nigcymkamu noHefinka nikBigHICTb y OaHKIBCbKiA cucTemi 3pocna [o
109.09 mnpa, wo nuwe Ha 0.19 mnpg rpH Ginblue HiXK Ha NMOYaTOK TUKHSA.
Liboro gHA He Oyno 3Ha4yHOro BIATOKY KOWTIB OO0 OlomkeTy, TOX BAMAvB
ABTOHOMHMX YMHHWKIB 3anuwascsi He3HayHum. [lpu  ubomy, 6aHku
NPOAOBXUNN HAKONUYYyBaTK KOLUTW Ha KOppaxyHKax, 3MEHLUYHOYM BKNageHHs

y AEeNO3UTHI cepTudikaTn.

3anuLLKM KOWTIB Ha KoppaxyHkax 6aHkiB 3pocnu Ha 1.72 mnpa rpvBeHb, -
TOAi AK 3aranbHUi 06cAr AenosnTHux ceptudikatis ckopotuscs Ha 1.53
MIpPA rPH, HANMEHLLOTO 3HAYEHHS! LIbOro MicALs.

BucHoeok: [epxkasHa4yelicmeo 3ibpano nuwe 2.15 Mmnapd epH,
3dilicHuewu eumpamu y makoMy X o6csi3i, a ocHO8HuUll ensiue Ha
nikeiOHicmb, - 3 nepesliky a8MOHOMHUX YUHHUKI8, - Maslo 3POCMaHHs
obcsicy 2omieku. OOHak i ue 3pocmaHHsi 6yno nuwe e obcessi 0.19
MIPO 2pH, W0 aHasI02i4YHO 3MiHi 06csi2y einbHOI 2pueHi y 6aHKiecbKil
cucmemi. Hawi o4ikyeaHHss eiOmoky kowmie 0o 6roOxemy
36epicarombcsi, ane 80HU MOXymb akmueizyeamucs 6nwk4ye 00 KiHUs
MUXHS.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

MiHdiH 3anyumB 1.74 mnpa rpH

3a nigcymMkamu y4opalluHboro aykuioHy, MiHgiH 3anyynB 1.74 mnpa rpuBeHb
(hiHaHCYBaHHs, ogHaK npv UbOMy Biaxunue noHapg 33% nonuty, i 3HW3NB
[OXiOHOCTI 3a cepeHbOCTPOKOBMMM obnirauismn. 3aranbHuii obcar nonuty
CknagaB noHag 2.55 mnpa rpH, - 3 MakCMManbHUM pPiBHEM AOXiLHOCTI
aHanoriyHum o nonepefHix posmilieHb. OgHak Le He 3auikaBurio eMiTeHTa,
ToMy Oyno 3a40BOMIEHO NULLE 3asiBKM 3 HAWMHWXKYMM piBHEM JOXiOHOCTI, a
TaKOXX HEKOHKYPEHTHWIA NMOMnuT.

MiBpiyHi Ta 9-micauHi OBAlN oTpumanu nuwe Tpu 3asBkv Ha 38.16 MmH
rpVBEHb, - i ix Byno BigxuneHo. MNpu UboMy 2-pidHi Ha Ta 3-piyHi obnirauii
3ibpann 0.46 Ta 2.05 mnpg rpH nonuTy BignosigHo. [Npote MiHdiH
3a40BOMbHMB Nuwe nonut Ha cymy 0.35 Ta 1.36 mnpa rpuBeHb BiANOBIAHO, -
0.15 Ta 0.35 Mnpa rpuBeHb 3 SKUX OYNO HEKOHKYPEHTHUX 3asIBOK.

BucHoeokK: Minicmepcmeo ¢iHaHcie cKkopucmaisocs dewo
axiomaxHum nonumom Ha cepeGHbLOCMPOKOoe.i iHcmpymeHmu, adxe ye
po3MiweHHs1 mpupiyHux ob6nizauyili € ocmaHHiM neped HacmynHuUM
nomeHuyiliHum piwerHHsiMm HBY w000 3HUXxeHHs1 o6nikoeoi cmasku. Tox
3Ha4yHUU nonum i cymmeeo HWXk4i 3a nonepedHi pieHi eidcomkoei
cmaeku crioHyKasiu emimeHma npuliHamu make piweHHs1. HacmynHozao
MUXXHS Moxnuee He3HauyHe 3HUWXEeHHS cmaeok 3a
Kopomkocmpokoeumu obni2auisimu, oOHak 6e3 axxiomaxXHo20 nonumy.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

®diHaHcoBUM WoaeHHUK JlikBigHiCcTb 36epiraeTbes Ha piBHi 109 mnpg
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CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic go 14 nmotoro 2017 p. BK/OYHO)

O Jlen.cepmdikam (1n) M
Craska HBY
(%)

PecinaHcysanHs (11)
OBepHaiiT (Mix6aHK)
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[bxepeno: Bloomberg, ICU.

IHaukKaTopu puHky (3a 14 motoro 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

[IAHI HBY LLL0/10 PUHKY PE3EPBHWX IPOLLIEM (%)
CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
oneprai 1260 [
CTABKM "KMiB-NPAAM" PUHKY PEEPBHUX POLLIEH (%)
OpepHaiiT ~ 12.92  +0bp +Obp
TwxaeHb 1450 +0bp  +0bp  +0Obp  +Obp
1 Mmicsiup 16.08  +0bp  +0bp  +Obp PEEZZ)
2 Micsiui 18.00 +0bp  +0bp  +0bp  +Obp
3 Mmicsi 18.00 +0bp  +0bp  +0bp  +Obp
BHYTPILLHSA JIKBIAHICTb (MJIH FPUBEHD)
TNl +365 2576 +213 -1.80
)1en(3epT3 OEERoNel -100.0 -100.0 -100.0
Bcboro rhExyM +1.79 +10.19 -53.88
CTPYKTYPA BJTACHUKIB 0BAN (MJIH TPUBEHD)

HBY 383,344  +0.00

BaHku 257,831

Pesunp-tn 23,854

Hepea—m4 6,182

Bcboro 671,211

IHANKATUBHI OXIAHOCTI PUHKY NDF (%)

3 micsu N/A N/A N/A N/A N/A
6 micsuis N/A N/A N/A N/A N/A
9 micsuiB N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALII YKPATHU (%)
CDS 5 p. 621 +0bp “0bp  +0bp

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

InpukaTopu puHKy (3a 14 motoro 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 27.1000
Jonap'  101.250
€Bpo 1.0578
lva  114.2600
DyHT 1.2468
10aHb 6.8675
Pybnb 57.0600

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic go 14 nmotoro 2017 p. BKNIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
28.0

275 27.2252

27.0

26.0

255

14 nucTonapa 23 rpyaHs 31 ciyng

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic go 14 notoro 2017 p. BKNIOYHO)
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 14 nmotoro 2017 p. BKNIOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
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Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] pospaxo-
BYETHCS MO IHAEKCAM PUBHI, LLO CKOPUTOBaHi Ha CIOXMBYY ;
iHchnswio Ta iHnawjto L BpoBHUKiB. xepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

49,000 +173 -17 +30 48,837
+2,198 1 —
48,500
48,000
47,500
47,119 +21 -665
46,500
46,000 Z
KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*™* (HakiHeuyb 13
13 notoro O/N nikeigHocri aen. onepauii* Oreopo** nwToro 2017
2017 p.) ceptudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 30 AHiB (MAIH rpH)

55,000
+21,227 -201 48,837
50,000 4128 A8
45,000 41,411 +21 - [ | ’
40,000
+17,051 -6,797

35,000
25,000
20,000
15,000

Koppaxynkn Kpegutn O/N [Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku

(Hanoyatok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN OKCYTa onepauii*** (HakiHeyb 13

5rpyaHna 2016 ON nikeigHocri aen. onepauii* Gredo** noToro 2017

p.) ceptudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npogaxy AepxxasHux obniravyiii Ykpaitu, iHTEPBEHLLT Ha BaMlOTHOMY PUHKY, HaZlaHHs CTabini3auiitHnx KpeanTie, KyniBNs-npoaax iHo3eMHoi
BamntoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB (isniHIx 0ci6; *** 06CAr NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csar MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHOro 6aHKy Ykpaiu, Biave onepadit
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIkpUTUMK B HaljioHanbHomy 6aHKy Ykpaiku, onepauii HauioHansHoro 6aHKy Ykpaiki sk rocriofapioryoro cy6'ekTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHWNX cknafosux Tabnuu. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atki npotn HBY (Mnpg, rpH)

100.0 [ kpeautn O/N

50.0 B TeH[EePHI KpeamT

iHLi KpeanTy (Tnatocnp-
0.0 — Hi 6aHKK)
I — C—— iHwi kpeauTy
50,0 '_\ B oy (Hemnatocnp-H 6aHK)
L B nen.cepTudikaty O/N

-100.0 o nen.ceptudikaTy
(rerpep)
-150.0 = YucTa nosuLiis 6aHKiB
6 rpyaHs 16 10rpyoHst 16 14rpyoHa 16 18rpyaHa 16 22rpyans 16 26rpyarsa 16 30 TpyaHs 16 npotu HBY

Ixepeno: HBY, ICU.


https://bank.gov.ua/control/uk/publish/article?art_id=38643651&cat_id=40807142
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Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npoaatv Yu Kynutu Oyab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Byno BXuUTO
BiANOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMaLis He Byna HenpaBAMBO YK BBOAWUNA B oMaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, WO BOHA € NOBHOIO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Ui nybnikauii, Moxe 6yTu 3MiHeHa 6e3 KOAHMX nonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHuX NpUCYTHI B Ui nybnikadii, i il He Moxe BiATBOPUTY, Nowwmputh abo onybnikysatu 6yab-
saka ocoba gna Oyapb-akvx uinen 6e3 nonepepHboi 3rogn TOB «lHBecTwuiiHWI kaniTan YkpaiHa». Yci npaBa 3axuieHo. Byab-ski
iHBECTMUii, 3ragaHi TyT, MOXyTb BKIOYaTU 3HAYHUIA PU3NK, HE 0OOB’AI3KOBO Y BCiX IOPUCAMKLISX, MOXYTb OyTW HENIKBIAHUMY i HE MOXYTb

OyTW MPUAHATHUMKU ONs BCix iHBecTopiB. BapTicTb abo goxia 3rajaHux TyT iHBECTUUiN MOXYTb 3MiHIOBaTuCs abo
3anexartu Big oBMiHHOro kypcy. IcTopuyHi gaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. |HBECcTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSX, CMPOMOXHi OUIHWTU nepeBarn Ta pPU3NKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-saKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AoAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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