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3MeHLIeHHA GloaXeTHUX BUAaTKiB 2
3a nigcymkamu BiBTOpKa MpeBantoBaB HeraTMBHUM BNNWB aBTOHOMHUX
YMHHWKIB, WO CMPUYUHUIIN CYTTEBE CKOPOYEHHsI MNiKBIAHOCTI Yy OaHKiBCbKiN
cucTemi. BigTik kowTiB go GrompxkeTy 3a onepadismu [Jepxka3HavyencTsa cknas
2.78 mnppa rpH, a 3aranbHuil 06CAr BiNbHOI rPUBHI CKOPOTUBCA Ha 2.75 mnpa
rPH.
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®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsiua po 8 notoro 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB

(3a 8 mororo 2017 p.)
OctanHe 1penp 1CiuHg
0y
3HaueHHs A (%) A (%)
BHYTPILLHSA JIKBIAHICTb
Kntoyosa on.ctaska HBY (%) N/A
(CTaBka 0BEpHANT (MiXOaHK) N/A
KoppaxyHku 6aHkiB (MiH rpH) 41,095 EEN:ARNE VAKTA
[en.cepTudikati (MIH rpH) W} -100.00 -100.00
BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 26.9050 -0.24 -0.72
0bcar Topris (MnH aon) N/A

IHAeKc rpveHi (peanbHui,ICL)  102.858 -0.02 -0.96
IHAekc rpveHi (peanbHui ILB) - 162.684 -0.02 -0.96

PUHOK EBPOOBJIIFALUA YKPATHU

KpeautHo-pecbonT.ceonmCDS — 621bp +0bp

CBITOBI PUHOKBI IHAUKATOPH
IHpeke S&P 500 2,294.67
IHaexkc MSCI EM 921.68
Inaekc gonapy CLLUA (DXY)  100.280
Kypc nonap CLLA / espo 1.0698
Hachta WTI (nonap/6apens) 52.34 EECIKK] -2.57
Hacpra Brent (qonap/6apens)  55.12 [EERINKS -2.99
Inaexkc CRB N/A

3070T0 (nonap/yHuis) 1,241.48 RN +7.74

Horatku: .
[hxepeno: Bloomberg, ICU.
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ICE

3MeHLleHHs OaXeTHUX BUaaTKiB

3a nigcymkamu BiBTOpKa MpeBanioBaB HeratMBHWA BMAMB aBTOHOMHWX
YMHHWKIB, O CMPUYUHUIIN CYTTEBE CKOPOYEHHsI NIKBIAHOCTI Yy 6GaHKiBCbKin
cuctemi. BiaTtik kowrTiB o OGrogxkeTy 3a onepauismu [epxkasHadyencrsa
cknaB 2.78 mMnpAa rpH, a 3aranbHuin obcsar BiNbHOT rpUBHI CKOPOTMBCS Ha 2.75
MIIPA, IPH.

Mpn upomy Bigbynoca cyTTeBe CKOPOYEHHS ob6cAry  A4enosnTHUX
cepTudikaTie B 06iry, Ha 5.01 mnpa rpH, - OAHaK YacTMHa LMX KOLITIB
3anvwmnacb Ha koppaxyHkax 6aHkiB, NMpu3BiBLUM [0 3POCTaHHS 3anuLiky

KOLUTIB Ha 2.26 MnpA rpH.

BucHoeok: Bidmik kowmie 4o 6rdxemy Mie 6ymu cnpu4uHeHul
CKOpPOYeHHsIM eudamkie 6rodxemy i 3MiweHHsIM pieHogazu y 6ik
Hakonu4yeHHs1 kowmie Ha €KP. 36epexeHHs1 mMaKo20 crie8iOHOWeHHs
makox i y4yopa Moesio npu3zeecmu 00 n00anbWwo20 CKOPOYEHHS
nikgioHocmi. Kpim moeo, eyopa mano ei06ymucss Habymms y
enacHicmb 6aHkamMu Hoeux obnizayili HympiwHbLOi OepXXnNo3uku - 3a
pesynbmamamu po3miwieHHss OBl y eiemopok. | ye masno nidcunumu
eiomik kowmie 9o KasHayelicmea. Y moi xe 4ac HBY nposie
easromHull aykuyioH 3 kKynieni eantomu i npudbae 26.50 maH donapie
CLIA, cnnamuewu noHad 0.71 mMapd 2pH, 4acMKO8O KoMIeHcyeaswu
eidmik kowmis.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 8 ntotoro 2017 p. BKIOYHO)

O Jlen.cepmdikam (1n) M
Craska HBY
(%)

PecinaHcysanHs (11)
OBepHaiiT (Mix6aHK)
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[bxepeno: Bloomberg, ICU.

IHguKaTopu puHKy (3a 8 ntotoro 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

[IAHI HBY LLL0/10 PUHKY PE3EPBHWX IPOLLIEM (%)

Craska HBY' N/A N/A N/A N/A N/A
OBepHailt N/A N/A N/A N/A N/A
CTABKM "KMiB-NPAAM" PUHKY PE3EPBHUX 'POLLIEH (%)
OBepHainT 1292  +0bp EEEINE +0bp -8bp
TwxaeHb 1450 +0bp  +0bp  +0Obp  +Obp
1 Mmicsiup IGKICIEEN  +8bp  -25bp  -42bp
2 Micsiui 18.00 +0bp  +0bp  +0bp  +Obp
3 Mmicsi 18.00 +0bp  +0bp  +0bp  +Obp
BHYTPILLHSA JIKBIAHICTb (MJIH FPUBEHD)

SRR 582 -0.38 | +4.78
JenCept® ] -1000 -100.0 -100.0
ISR 891 4418 -63.58
CTPYKTYPA BNTACHUKIB OB (MJIH IPYBEHb)

HBY 383,344

baHku 253,835

Pesunp-tn 23,904

Hepes-m® 6,156

Bcboro 667,238

IHAUKATUBHI JOXIAHOCTI PUHKY NDF (%)

3 mica NA NA NA L NA O NA
6 micsLyB NA  NA NA L NA NA
9 micauis NA NA NA L NA O NA
1 pik NA  NA NA L NA NA

PUHOK EBPOOBJITALII YKPATHU (%)
CDS 5 p. 621 SRVVERV 8 +Obp  +0bp
Hotatku: [1] obnikoBa cTaBka HBY; [2] 3anuiiok pe3epBHIX

rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IngukaTopu puHKy (3a 8 niotoro 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.9050
Jonap'  100.280
€Bpo 1.0698
leva 1119300
DyHT 1.2541
10aHb 6.8638
Pybnb 59.1776

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic po 8 notoro 2017 p. BKNIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
28.0

275 27.2604

27.0

26.0

255 r T T
8 nucTonaga 17 rpyans 25 CiyHs

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic po 8 notoro 2017 p. BKIOYHO)

= KyniBns
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[hxepeno: HBY.

Mpogax

27.65
27.21

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 8 niotoro 2017 p. BK/OYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
50.0
40.0
+35.6
300
20.0
0.0
8mcTonaga 8 rpvaHa 7 CivHg 6 niotoro

Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] poapaxo-
BYETHCS MO IHAEKCAM IPUBHI, LLO CKOPUTOBaHi Ha CIOXVBYY '
iHchnswio Ta iHnawjio L BpoBHuKiB. xepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

45,000

+1,927 +189 -176 -2,784
44,000
43,000
+3,084
42,000
+20 41,095
41,000
40,000
1
000 o83 +100
w0 ;
KoppaxyHkn Kpeautn O/N JlenosutHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary Onepauii IHWi KoppaxyHku
(Hanoyatok cepTuchika™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN DKCYTa  onepauii*™* (HakiHeub 7
7 noToro O/N nikeigHoCTI aen. onepauii* dredo** nwToro 2017
2017 p.) cepTudikaris p.)
I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 30 AHiB (MAIH rpH)
45,000
) 41,411 +100 +24 -1 878 1 -204
20,234 +18,395
40,000
35,000
30,000 +17,016 -4 435
25,000
20,000
15,000
10,000
KoppaxyHku Kpegutun O/N [Jeno3utHi TeHpepu 3 Termepu 3 IHWi 3miHaobcary Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTUdikam NiATPMMaHHS PO3MILLlEHHS MOHETapHi roTiBKMN DKCYTa  onepauii*** (HaKiHeyb 7
5rpyaHna 2016 ON nikeipHocri aen. onepauii* OrBd0** niotoro 2017
p.) cepTudikaris p.)

HOTaTKI/I: [1] IH(popmauiﬂ 3ri/IHO LLOAEHHOI 3BITHOCTI https://bank.gov.ua/control/uk/publish/article?art id=38643651&cat id=40807142 ;

* onepauii peno, onepaun 3 KyMiBAI/NPOJAXY AepKaBHIX oﬁmrau,lm Ykpaiu, iHTEPBEHLLT HA BaNIOTHOMY PUHKY, HAZlaHHS CTaﬁIJ‘IISaLI,IVIHVIX KpeamTiB, Kynisns-npoaax iHo3emMHol
BantoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB (isniHmx 0ci6; *** 06CAr NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTamu HaujoHansHoro 6aHky Ykpaiki, 06Car pOLEHTHUX NnaTexis 3a Aeno3nTHAMK cepTidikaTamu HaujoHansHoro 6aHky Ykpaiku, Bnnve onepai
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIkpUTUMK B HaljioHanbHomy 6aHKy Ykpaiku, onepauji HatjoHansHoro 6aHky YKpaiku sk rocnoaaptoryoro cy6'exTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHLLMX cknanosux Tabnuui. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMK iHCTpymeHTamu HBY Ta yncTa no3uuis komepuiiHux 6atkiB npoty HBY (Mnpg, rpH)

100.0 [ kpeautn O/N

50.0 B TeH[EePHI KpeamT

iHLi KpeanTy (Tnatocnp-
0.0 — Hi 6aHKK)
I — C—— iHwi kpeauTy
50,0 '_\ B oy (Hemnatocnp-H 6aHK)
L B nen.cepTudikaty O/N

-100.0 o nen.ceptudikaTy
(rerpep)
-150.0 = YucTa nosuLiis 6aHKiB
6 rpyaHs 16 10rpyoHst 16 14rpyoHa 16 18rpyaHa 16 22rpyans 16 26rpyarsa 16 30 TpyaHs 16 npotu HBY

Ixepeno: HBY, ICU.


https://bank.gov.ua/control/uk/publish/article?art_id=38643651&cat_id=40807142

9 ntotoro 2017 ®diHaHCOBUM WOAEHHUK 3MeHLLEHHS BIoMKeTHUX BMaaTKiB

Lisa cTopiHka Ana HoTaToK



BisHec ueHTp "Ileonapao”, 11-1 nos.
Byn. boraaHa XmenbHuubkoro, 19-21
Kwuig, 01030 YkpaiHa

TenedoH: +38 044 2200120

WEB www.icu.ua

IHBECTULIINHO-BAHKIBCbKI MOCHNYIruU
Makap MaceHtok, CFA, kepytounn gupektop PomaH HikitoB, ACCA gupekTtop

makar.paseniuk@icu.ua

IBaH LLBMAaHeHKo, oupekTop
ivan.shvydanenko@icu.ua

roman.nikitov@icu.ua

Opinn Kamapuubkun, BiLle-npe3vaeHT

yuriy.kamarytskyi@icu.ua

CTPATEFIYHUNA TA KOPMOPATUBHUMA PO3BUTOK

Bnap CiHaHi, gupektop
vlad.sinani@icu.ua

TOProBENbHI ONEPALII

KocTtaAHTUH CTeLeHKo
Kepy4unii aupekTop
konstantin.stetsenko@icu.ua

Ninis Kyoutosny
ynpaBniHHS akTBamm
liliya.kubytovych@icu.ua

AHANITUYHI QOCNIAXKEHHA

OnekcaHap Banbuuviwen
KEpPIBHUK aHanNiTUYHOTO AenapTaMeHTy
alexander.valchyshen@icu.ua

Tapac KotoBu4

cTapLuni hiHaHCOBUI aHaniTuK,
nepxaBHun dopr
taras.kotovych@icu.ua

Ceprin BensieB
Tpengep, UM 3 dikcoBaHUM [oOx040M
sergiy.byelyayev@icu.ua

€BreHis MpuiieHko
npogax LM 3 dpikcoBaHnm goxogom
yevgeniya.gryshchenko@icu.ua

OnekcaHap MapTuHeHKo

KepiBHMK Miapo3ainy aHanisy koprnopawin,

HebaHKIBCbKMIN CEKTOP
alexander.martynenko@icu.ua

Muxanno OdemkiB

hiHaHCOBWI aHaniTVK, GaHKIBCbKMI CeKTop

mykhaylo.demkiv@icu.ua

@ICU UA

PycnaH KinbmyxameToB, avpektop

ruslan.kilmukhametov@icu.ua

PycnaH MNaTtnaBcbkuia, oupekTop

ruslan.patlavsky@icu.ua

Bitanin Cieau

Tpenaep, UM 3 dikcoBaHUM [oxo40M, BanioTu

vitaliy.sivach@icu.ua

BorpaH BoporTiniH

diHaHcoBMIn aHaniTuk, AMNK
bogdan.vorotilin@icu.ua

TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npoaatv Yu Kynutu Oyab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Byno BXuUTO
BiANOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMaLis He Byna HenpaBAMBO YK BBOAWUNA B oMaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, WO BOHA € NOBHOIO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Ui nybnikauii, Moxe 6yTu 3MiHeHa 6e3 KOAHMX nonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHuX NpUCYTHI B Ui nybnikadii, i il He Moxe BiATBOPUTY, Nowwmputh abo onybnikysatu 6yab-
saka ocoba gna Oyapb-akvx uinen 6e3 nonepepHboi 3rogn TOB «lHBecTwuiiHWI kaniTan YkpaiHa». Yci npaBa 3axuieHo. Byab-ski
iHBECTMUii, 3ragaHi TyT, MOXyTb BKIOYaTU 3HAYHUIA PU3NK, HE 0OOB’AI3KOBO Y BCiX IOPUCAMKLISX, MOXYTb OyTW HENIKBIAHUMY i HE MOXYTb

OyTW MPUAHATHUMKU ONs BCix iHBecTopiB. BapTicTb abo goxia 3rajaHux TyT iHBECTUUiN MOXYTb 3MiHIOBaTuCs abo
3anexartu Big oBMiHHOro kypcy. IcTopuyHi gaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. |HBECcTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSX, CMPOMOXHi OUIHWTU nepeBarn Ta pPU3NKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-saKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AoAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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