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3Ha4yHe CKOPO4EeHHSA NiKBiAHOCTI 2
3a nigcymMkamn MUHYNOro TWXHSA o6Ccsrn BiNbHOI rPUBHI y BaHKIBCbKiN cucTemi
ckopoTtunucb o 102.67 mnpga. MNicna 3Ha4yHOro 3pocTaHHA 3 MoYaTKy Micsaus,
NiKBIgHICTb ckopoTunack Ha 9.63 mnpa rpH, Wo Moxe OyTh NoB’si3aHo K 3
npnabaHHAaM BantoTh, Tak i NOBepHeHHAM kpeauTis HBY.

MepBUHHI ayKuioHn: 3HOBY KopoTKocTpokosi OBl 2
Yopyre uporo poky MiHdiH Oyne nponoHyBaTM [OyXe KOPOTKOCTPOKOBI
obnirauii, Aki  UINKOM  iMOBIPHO  MOXYTb  CKMNacTM  KOHKYPEHLto
genceptudpikatam, OdHaK 3a YMOBM MNPUAHATHOI BiOCOTKOBOiI CTaBKW.
MuHynoro TwxHs MiHdiH nponoHyBaB Ui x obnirauii 3 noraweHHam 22
6epesHs, oAHaK BOHW He NPVBEPHYNN YBarn puHKYy.

BAsfIFOTHUMN PUHOK wrurerennnsnssanassssnsnsnsssnsssssnsnsnsnsnsnsnsnsnsnsnsnsnnnnnsnsn 3

Adoparoxk N21: BHTYPilWHA NIKBIiAIHCTb .ccerirsesrsssmsnnnsnsnnnennanens 4

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsiua po 6 notoro 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 6 motoro 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.00
KoppaxyHki OaHKiB (MAH rpH) 42,737
Nen.ceptuchikatu (vnH rpH) 10,683

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 27.0950 -0.39 -0.02
0bcar Topris (MnH fon) N/A

IHAekc rpueHi (peanibHui,ICL)  101.805 IEEEAUAH) -1.97

[HAeKC rpueHi (peanibHuiA,ILB) - 161.019 IEEEROAH) -1.97
PUHOK EBPOOBJIIFALUA YKPATHU
KpeautHo-pecbonT.ceonmCDS — 621bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexe S&P 500 2,292.56
IHaexkc MSCI EM 922.99
Inaekc gonapy CLUA (DXY) 99.907
Kypc nonap CLLA / espo 1.0750
Hachta WTI (nonap/6apens) 53.01
Hadcpra Brent (qonap/6apens)  55.72

Inaexkc CRB N/A
3070T0 (nonap/yHuis) 1,235.41 +1.25  +7.22
Horatku: .

[hxepeno: Bloomberg, ICU.
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7 nioTtoro 2017

3Ha4yHe CKOPO4YEeHHA NiKBiAHOCTI

3a nigcymKamu MUWHYNoro TWXKHS 00CArvM BinNbHOI TPUBHI Yy OaHKIBCbKil
cucTtemi ckopotunuce Ao 102.67 mnpga. licna 3Ha4yHOro 3pocTaHHsA 3 noyaTtky
Micaud, nikBiAHICTb ckopoTunacb Ha 9.63 mnpg rpH, Wo moxe 6yTtn
NoB’si3aHO K 3 NpuAabaHHAM BantoTW, Tak i NOBEPHEHHSM kpeauTie HBY.

Bnnve aBTOHOMHMX YMHHUKIB cknas nuwe 0.94 mMnpA rpH, ogHak 3anuiiku
KOLWTiB Ha koppaxyHkax 6aHkiB ckopoTunucb Ha 4.20 mnpa, Toai sk obcsarm
KoLTiB, BKNaAeHUX y Aeno3unTHi cepTudikaTi, 3SMeHLIMINCL Ha 5.43 mnpa.

BucHoeok: Hezeaxaroyu Ha He3HayHul ensue onepauyili 6rodxemy ma
3MiHU o06csicy e2omieku, o06'eMu einbHOI 2pueHi CKopomunuch
cymmeeo, Wo He MOxe 6ymu en/iueoM 8UKJIIOYHO MpudbaHHs
eamomu. [lpuduHamMu CKOpOYeHHs1 JlikeiOHocmi Moa2nu cmamu,
Hanpuknad, docmpokoee rnozaweHHsi Kpedumie peghiHaHCy8aHHS 8id
HBY ab6o 30ilicHeHHs1 iHWuUX nnamesxie 3a Mexi 6aHKiscbKkoi cucmemu.
Moxnueo 6yno cnnavyeHo 3a imMnopmoeaHuli npupodHuUli 2as3, a
easiromy 6yso npudbaHo Hanpsimy e HBY.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

MepBUHHI ayKuioHU: 3HOBY KopoTkocTpokoBi OB/

Yapyre uporo poky MiHdiH 6yae nponoHyBaTh Ayxe KOPOTKOCTPOKOBI

obnirauii, fki  UiNKOM  IMOBIDHO  MOXYTb  CKMacTM  KOHKYPEHLito

genceptudikatam, OfHaK 3a YMOBU MPUNHATHOI BiACOTKOBOI CTaBKW.
MuHynoro twkHa MiHdiH nponoHyBaB Ui X obnirauii 3 noraweHHam 22

6ep63HF|, OQHaK BOHM HE NpUBEPHYNn yBarn puHKy.

BoctaHHe MiHdiH po3miwlyBaB kopoTki obnirauii (a came, 3-micsiuHi) Ha
noyaTky rpyaHst MMHYNOro poky 3a cTtaBkol 15% piuyHux, ogHak TepmiH obiry
3anponoHoBaHuX 3apa3 obnirauii 6inblw  HiXX yaBiYi  KopoTwMA. Tox
BiJCOTKOBa CTaBKa Mae 3HaxXOOWTUChb HWDKYE LIbOrO PiBHS, OOHaK BULLE HiX
14% (ctaBka 3a 14-peHHumMn gencepTtudikatamm). AKWO Taki Mexi CTaHyTb

nNpvBabnMBUMK, CbOroAHI MOXITMBUIA MNOMMUT Ha Taki IHCTPYMEHTH.

BucHoeok: MiHgiH Hamazaembcsi koHKypyeamu 3 HBY Ha puHKy
Kopomkux 2poweli, 0O0HaK, Ha Hawy OyMKy, ue Mo)e 6ymu documb
cknadHo. Onsi MinghiHy douinbHO ecmaHoenroeamu cmaeky 3Ha4yHoO
Hwx4ye 15%, OOHak nuwe OKpemi y4aCHUKU MOXymb Mamu 6axaHHsi
po3ansidamu maki iHeecmuuyii - | nuwe siKk anbmepHamuey
dencepmudpikamam. TOX KOHKypeHUisi Mo)xe 3aeepwumucsi Juwe
He3HayHUMu 3ajly4eHHAMuU kowmie. Kpim moezo, Mmoxe 6ymu
po3mMiujeHo He3HaYyHuli obcsie 12-micsiuHux OB 3a cmaekoro 15.30%.

Tapac Komoeu4, m.Kuie, (044) 220-0120 300.724
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CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 6 ntotoro 2017 p. BK/OYHO)

O Jlen.cepmdikam (10) ™ PechiancysanHs (11)

CtaBka HbY OBepHaiiT (Mix6aHK)
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[bxepeno: Bloomberg, ICU.

IHguKaTopK puHKy (3a 6 ntotoro 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

[IAHI HBY LLL0/10 PUHKY PE3EPBHWX IPOLLIEM (%)
CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
Oseprair  12.00 +0bp
CTABKM "KMiB-NPAAM" PUHKY PEEPBHUX POLLIEH (%)
OBepHainT 12.92  +0bp -8bp R} -8bp
TwxaeHb 1450 +0bp  +0bp  +0Obp  +Obp
1 Mmicsiup IGKICIEEN  +8bp  -25bp  -42bp
2 Micsiui 18.00 +0bp  +0bp  +0bp  +Obp
3 Mmicsi 18.00 +0bp  +0bp  +0bp  +Obp
BHYTPILLHSA JIKBIAHICTb (MJIH FPUBEHD)

Pesepan’ 42,737 IR Ao At K+
IO IR e] 4121 -80.94 -91.47
RSV 1555 4310 -60.01

CTPYKTYPA BNIACHUKIB OBAM (MJIH TPMBEHb)

HBY 383,344

BaHkn 253,893

Pesunp-tn 23,908

Hepes-u’ 6,208

Bcboro 667,442

IHANKATUBHI AOXIAHOCTI PUHKY NDF (%)

3 micauj N/A N/A N/A N/A N/A
6 micsuiB N/A N/A N/A N/A N/A
9 micsuis N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALII YKPAIHU (%)
CDS 5 p. 621 m +0bp  +Obp

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IngukaTopu puHKy (3a 6 niotoro 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 27.0950
Jonap'  99.907
€Bpo 1.0750
leva  111.7400
DyHT 1.2469
10aHb 6.8630
Pybnb 58.9327

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic po 6 notoro 2017 p. BKAIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
28.0

275 27.2604

27.0

26.0

255 r T T
7 nucTonaga 16 rpyaHs 24 ciyng

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic po 6 notoro 2017 p. BKAIOYHO)

= KyniBns
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 6 notoro 2017 p. BK/OYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
50.0
200 m

+34.0

300
20.0
100 % +76
0.0
7 nucTonana 7 TpvaHa 6 CiyHg 5 niotoro

Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] pospaxo-
BYETHCS MO IHAEKCAM PUBHI, LLO CKOPUTOBaHi Ha CIOXMBYY '
iHchnswio Ta iHnawjto L BpoBHUKiB. xepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

47,500 46 935 +100 -733

47,000

46,500 - -2,359

46,000

45,500

45,000

00 — 206

’ I ) -674

43’500 ]

43,000 - -55 42,737
KoppaxyHkn Kpeautn O/N JlenosutHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary Onepauii IHWi KoppaxyHku
(Hanoyatok cepTuchika™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN DKCYTa  onepauii*™* (HakiHeub 3

3nioToro O/N nikeigHoCTI aen. onepauii* dredo** nwToro 2017
2017 p.) cepTudikaris p.)
I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 30 AHiB (MAIH rpH)

45,000 41,411 +100 -619 -1,878 +20,883 -248 42,737

40,000 — 2%

35,000

30,000 +17,258 -4,586

20,000

15,000

10,000

5,000
KoppaxyHku Kpegutu O/N Jeno3utHi Tenpgepn3 TeHpepu 3 IHWi 3miHaobcary Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTUdikam NiATPMMaHHS PO3MILLlEHHS MOHETapHi roTiBKMN DKCYTa  onepauii*** (HakiHeyb 3
5rpyaHna 2016 ON nikeipHocri aen. onepauii* OrBd0** niotoro 2017
p.) cepTudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npoaxy AepxasHux obniravyii Ykpaitu, iHTEPBEHLLi Ha BaMlOTHOMY PUHKY, HaZlaHHs cTabini3auiitHinx KpeauTiB, KyniBNs-npoaax iHo3eMHol
BantoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB disnyHmx oci6; *** 06Car NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHky Ykpaitu, Binve onepati
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIKpUTUMM B HaljioHanbHoMy HaHky Ykpaiu, onepauji HaujoHansHoro 6aHky YkpaiHu Sk rocrnoaaproryoro cy6'eKTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHLLMX cknanosux Tabnuui. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMHK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atkiB npotn HBY (Mnpg, rpH)

100.0 [ kpeautn O/N

50.0 B TeH[EePHI KpeamT

iHLi KpeanTy (Tnatocnp-
0.0 — Hi 6aHKK)
I — C—— iHwi kpeauTy
50,0 '_\ B oy (Hemnatocnp-H 6aHK)
L B nen.cepTudikaty O/N

-100.0 o nen.ceptudikaTy
(rerpep)
-150.0 = YucTa nosuLiis 6aHKiB
6 rpyaHs 16 10rpyoHst 16 14rpyoHa 16 18rpyaHa 16 22rpyans 16 26rpyarsa 16 30 TpyaHs 16 npotu HBY

Ixepeno: HBY, ICU.


https://bank.gov.ua/control/uk/publish/article?art_id=38643651&cat_id=40807142

7 motoro 2017 ®diHaHCOBU WOAEHHUK 3HaYHEe CKOPOYEHHS NMiKBigHOCTI

Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-sKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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