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Mepuwe BigwkopgyBaHHA MNOB 2
3a iHdopmauieto OepxkasHadyencTsa, [epxaBHa dickanbHa cnyxba Hagana
y3aranbHeHy iHopmauito ans sigwkoaysaHHa MNAOB Ha cymy 6.83 mnpa rpH,
O[lHaK 3a HasiBHUMMW BUCHOBKaMu 1 ntoToro 6yno BifLwkoaoBaHo 2.19 mnpg, rpH
nopaTKy Ha JoAaaHy BapTicTb. PakTUYHO, AepXOooKeT BUTPaTUB y cepeay BCi
KOLWTW, WO OTpMMaB Big cnnaTy nogaTtkiB Ta MUTHUX nnatexis. Take
BigwkoaysaHHa [MOB nocnpusno noganblloMy 3pOCTaHHIO MiKBIAHOCTI Yy
BaHkiBCbKi cuctemi Ha 1.78 mnpg rpH LbOro gHS.

BaNIOTHUMN PUHOK weeemursmsmmsssnssssssnssssssnssssnsnssnsnsnnnnsnsnnnnsnsnnnnsnnnnnn 3

Adoparoxk N21: BHTYPilWHA NIKBIiAIHCTb .ccerirsesrsssmsnnnsnsnnnennanens 4

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsua po 2 notoro 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 2 motoro 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.00
KoppaxyHki 6aHKiB (MAH rpH) 45,870
[en.ceptudiikatv (MH rpH) 22,486

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 26.8250
0bcar Topris (MnH fon) 132.67

IHAeKc rpueHi (peanbHui,ICL)  103.236
[HAeKc rpveHi (peanbHui ILB) - 163.282

PUHOK EBPOOBJIIFALUA YKPATHU

KpeautHo-pecbonT.ceonmCDS — 621bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexc S&P 500 2,280.85
IHaexkc MSCI EM 915.21
Inaekc gonapy CLUA (DXY) 99.790
Kypc nonap CLLA / espo 1.0759
Hachta WTI (nonap/6apens) 53.54
Hacpra Brent (qonap/6apens)  56.56

+0bp

Inaexkc CRB N/A
3070T0 (nonap/yHuis) 1,215.75 IR/ Iy
Horatku: .

[hxepeno: Bloomberg, ICU.
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3 nrotoro 2017

Mepwe BigwkoaysaHHA MNAB

3a iHdopmauieto [epxkasHayerncTea, [lepkaBHa dickanbHa cnyxba Hagana
y3aranbHeHy iHdpopmauito Ans sigwkoaysaHHsa MNAB Ha cymy 6.83 mnpA rpH,
OfHaK 3a HasiBHMMM BUCHOBKamu 1 ntotoro Gyno BigwkogoBaHo 2.19 mnpg
rpH nmogaTtky Ha JdofaHy BapTicTb. ®dakTuyHo, AepxOromxeT BuUTpaTMB Yy
cepeny BCi KOWWTW, WO OTPMMAaB Big ChnnaTu nodaTtkiB Ta MUTHWUX NnaTexis.
Take BigwkoaysaHHsa MNOB nocnpusano noganblwoMy 3pOCTaHHIO MiKBIAHOCTI
y BaHKiBCbKin cuctemi Ha 1.78 Mnpa rpH LbOro AHS.

3pocTaHHs BiAbynoCh AK B YaCTUHI 3anuLLKiB KOLUTIB Ha KOppaxyHkax 6aHkis
- Ha 0,52 mnpa rpH, Tak i B YaCTUHI Aeno3nTHUX cepTudikaTiB. 3aranbHui
ob6car aencepTtudikatie B 06iry 3pic Ha 1.26 mnpg rpH - go 61,91 mnpg,
HamnbinbLoro obcary nicnsa 3HWXKeHHs 11 CiYHs LbOoro poky.

BucHoeok: [epxkasHadyelicmeo eidwkodyeasio snuwe 651U3bKO
mpemuHu o6csiey MA4B, Ha sikuli ompumario y3azanbHeHy iHhopmauyiro
eid A®CY. Tox y4yopa eunnamu masnu npoooexumuchk, Mocmyrnoeo
crpusito4u 3pocmaHHo obcsiey einbHoi 2pueHi 8 6aHkax. Y mou xe
yac, npumik nikeioHocmi 4yepe3 eidwkodyeaHHsi [1[JB cnpoeokyeae
dodamkoeuli nonum Ha easmomy, mox HBY Moxe npoeecmu
easromHull aykuioH, wjobu 3adoeosibHUMU Hadnuwkoeul nonum i
eunyqumu YacmuHy Kowmie 3 6aHkiecbkoi cucmemu. Tox
Had3euY4aliH020 3pocMmaHHS 8ifIbHOI 2pUBHi O4YiKyeamu He eapmo.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724
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CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 2 ntotoro 2017 p. BKIOYHO)

O Jlen.cepmdikam (1n) M
Craska HBY
(%)

PecinaHcysanHs (11)
OBepHaiiT (Mix6aHK)
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[bxepeno: Bloomberg, ICU.

IHguKaTopK puHKy (3a 2 ntotoro 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

[IAHI HBY LLL0/10 PUHKY PE3EPBHWX IPOLLIEM (%)

CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
LTI 3000 6000 -+1400p —-1400p
CTABKM "KMiB-NPAAM" PUHKY PEEPBHUX POLLIEH (%)
OsepHaiT ~ 12.92 +0bp
TwxaeHb 1450 +0bp  +0bp  +0Obp  +Obp
1w 1608 [ ENY o0 N
2 Micsiui 18.00 +0bp  +0bp  +0bp  +Obp
3 Mmicsi 18.00 +0bp  +0bp  +0bp  +Obp
BHYTPILLHSA JIKBIAHICTb (MJIH FPUBEHD)

T .15 681 777 7.77
ISR PR 3175 6635 -75.34 -75.34
(RINRLT 389 3432 4438 -44.38

CTPYKTYPA BNIACHUKIB OBAM (MJIH TPMBEHb)

HBY N/A N/A N/A N/A N/A
Batku N/A N/A N/A N/A N/A
Pesng-mm N/A N/A N/A N/A N/A
Hepe3le/|4 N/A N/A N/A N/A N/A
Bcboro N/A N/A N/A N/A N/A
IHANKATUBHI 10XIAHOCTI PUHKY NDF (%)

3 micauj N/A N/A N/A N/A N/A
6 micsuis N/A N/A N/A N/A N/A
9 micauis N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A

PUHOK EBPOOBJITALIIA YKPAIHU (%)
CDS5p. 621 m +0bp  +0bp
Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux

rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IngukaTopu puHKy (3a 2 niotoro 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.8250
Jonap'  99.790
€Bpo 1.0759
leva  112.8000
DyHT 1.2527
10aHb NA NA L NA NA NA
YSRGS 122 154 284 -3.46

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic po 2 motoro 2017 p. BKNIOYHO)

PuHoK B HbYkyniens ™ HBY npogax

280 27,6064
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26.0

255 T T

2 nnucTonaga 11 rpyans 19 ciung

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic no 2 motoro 2017 p. BKAIOYHO)

= KyniBns
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[hxepeno: HBY.

Mpogax

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 2 notoro 2017 p. BK/OYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
50.0
40.0
+36.3
300
20.0
100 % w0
0.0
2qmuctonaga 2 rpvaHs 1 Ciyng 31 ciyns

Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] poapaxo-
BYETHCS MO IHAEKCAM IPUBHI, LLO CKOPUTOBaHi Ha CIOXVBYY '
iHchnswio Ta iHnawjio L BpoBHuKiB. xepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)

46,000 +1,075 -3 45,870
45500 45,349 -50 514
45,000 - -176
-715
[
44,500
44,000 -10
43,500 Z
KoppaxyHkn Kpeautn O/N JlenosutHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary Onepauii IHWi KoppaxyHku
(Hanoyatok cepTuchika™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN DKCYTa  onepauii** (HakiHeub 1
1 nwoToro O/N nikeigHoCTI aen. onepauii* dredo** nwToro 2017
2017 p.) cepTudikaris p.)

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 30 AHiB (MAIH rpH)

50,000 +17,652 -207 45,870

5000 49419 +50 +1,064 - 1878 8
— I ’
40,000
5 000 +17,341 -4,794
30,000 I -

25,000
20,000
15,000
KoppaxyHku Kpegutu O/N Jeno3utHi Tenpgepn3 TeHpepu 3 IHWi 3miHaobcary Onepauii IHWi KoppaxyHku
(Ha noyaTok cepTUdikam NiATPMMaHHS PO3MILLlEHHS MOHETapHi roTiBKMN NKCYTa  onepauii*™* (HakiHeub 1
5rpyaHna 2016 ON nikeipHocri aen. onepauii* OrBd0** niotoro 2017
p.) cepTudikaris p.)

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npoaxy AepxasHux obniravyii Ykpaitu, iHTEPBEHLLT Ha BalOTHOMY PUHKY, HaZlaHHs! cTabini3auiitHix KpeauTiB, KyniBns-npoaax iHo3eMHol
BantoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB (isniHmx 0ci6; *** 06CAr NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHky Ykpaitu, Binve onepati
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIkpUTUMK B HaljioHanbHomy 6aHKy Ykpaiku, onepauji HatjoHansHoro 6aHky YKpaiku sk rocnoaaptoryoro cy6'exTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHLLMX cknanosux Tabnuui. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMK iHCTpymeHTamu HBY Ta yncTa no3uuis komepuiiHux 6atkiB npoty HBY (Mnpg, rpH)

100.0 [ kpeautn O/N

50.0 B TeH[EePHI KpeamT

iHLi KpeanTy (Tnatocnp-
0.0 — Hi 6aHKK)
I — C—— iHwi kpeauTy
50,0 '_\ B oy (Hemnatocnp-H 6aHK)
L B nen.cepTudikaty O/N

-100.0 o nen.ceptudikaTy
(rerpep)
-150.0 = YucTa nosuLiis 6aHKiB
6 rpyaHs 16 10rpyoHst 16 14rpyoHa 16 18rpyaHa 16 22rpyans 16 26rpyarsa 16 30 TpyaHs 16 npotu HBY

Ixepeno: HBY, ICU.
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Lisa cTopiHka Ana HoTaToK
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npoaatv Yu Kynutu Oyab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Byno BXuUTO
BiANOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMaLis He Byna HenpaBAMBO YK BBOAWUNA B oMaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, WO BOHA € NOBHOIO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Ui nybnikauii, Moxe 6yTu 3MiHeHa 6e3 KOAHMX nonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHuX NpUCYTHI B Ui nybnikadii, i il He Moxe BiATBOPUTY, Nowwmputh abo onybnikysatu 6yab-
saka ocoba gna Oyapb-akvx uinen 6e3 nonepepHboi 3rogn TOB «lHBecTwuiiHWI kaniTan YkpaiHa». Yci npaBa 3axuieHo. Byab-ski
iHBECTMUii, 3ragaHi TyT, MOXyTb BKIOYaTU 3HAYHUIA PU3NK, HE 0OOB’AI3KOBO Y BCiX IOPUCAMKLISX, MOXYTb OyTW HENIKBIAHUMY i HE MOXYTb

OyTW MPUAHATHUMKU ONs BCix iHBecTopiB. BapTicTb abo goxia 3rajaHux TyT iHBECTUUiN MOXYTb 3MiHIOBaTuCs abo
3anexartu Big oBMiHHOro kypcy. IcTopuyHi gaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. |HBECcTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSX, CMPOMOXHi OUIHWTU nepeBarn Ta pPU3NKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-saKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AoAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.

[m][x]
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