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NikBigHicTb NpogoBXye 3pocTaTn 2
BnnmB aBTOHOMHMX YMHHWKIB 3anNULIAETLCA MNO3UTUBHMM, LLO 3 AOMNOBHEHHAM
KowTamu Big Bukyny BamnioTM HaubaHkom y BiBTOPOK CMPWYMHWIIO Yeprose
nigBuweHHa obcary nikeigHocTi  y  6GaHkiBcbkin  cuctemi. Canbgo no
aBTOHOMHUM YuHHUKam cknano 0.48 mnpa rpH, Togdi sk HBY cnnatue 3a
npnabany y BiBTOpOK BantoTy 0.59 mnppa rpH.

BaNIOTHUM PUHOK tereessrsnsssssssssssssssssssssssssssssssssssssssssssnsssnnnnsnnnnnn 3

Aoparoxk N21: BHTYPIlWHA NIKBiAIHCTb suersrsmrmsmsmsnnsnsnmnnsnsnnnnens 4

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsiua po 25 civyHa 2017 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 25 ciyng 2017 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.60
KoppaxyHki 6aHKiB (MiH pH) 51,295
Nen.ceptudiikatv (MiH rpH) 57,351

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 27.2950
0bcar Topris (MnH fon) 147.40

IHaeKc rpveHi (peanbHui,ICL)  101.899
IHAeKc rpveHi (peanbHui,ILB) - 161.167

PUHOK EBPOOBJIIFALUA YKPATHU

KpeautHo-pecbonT.ceonmCDS — 597bp +0bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHzexc S&P 500 2,298.37
IHaexkc MSCI EM 912.16
Inaekc gonapy CLUA (DXY)  100.030
Kypc nonap CLLA / eBpo 1.0748
Hachta WTI (nonap/6apens) 52.75 -0.81 -1.81
Hacpra Brent (qonap/6apens)  55.08 -0.65 -3.06

Inaexkc CRB N/A
3070T0 (nonap/yHuis) 1,200.79 -0.66 = +4.21
Horatku: .

[hxepeno: Bloomberg, ICU.
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®diHaHcOBUM WoAeHHUK JliKBIgHICTL NPOAOBXYE 3pocTaTh

ICE

NikBigHiCTb NpoAoOBKYE 3pocTaTn

BnnnB aBTOHOMHUX YMHHWKIB 3aNTULLIAETLCSA MO3UTUBHUM, LLO 3 JOMOBHEHHAM
KowTamu Big BUKyny BanoTn HaubaHkoMm y BIBTOPOK CNPUYMHWUMO Yeprose
nigBuweHHss obcsary nikeigHOCTi y GaHkiBCbkii cuctemi. Canbgo no
aBTOHOMHUM YnHHMKaM cknano 0.48 mnpg rpH, Toai sk HBY cnnatme 3a

npuabaHy y BiBTOpOK BantoTy 0.59 mnpA rpH.

3a niacymMkamu BiBTOpKa 3anuLIKM KOLWITIB Ha KoppaxyHkax 6aHkie B HBY
ckopotunucb nuwe Ha 0.06 mnpa rpH, ToAi Sk obcArM KOWTiB Y
AencepTtudikatax, 3pocnu Ha 1.26 mnpg rpH. Y nigcymky 3aranbHui obcsar
BiNbHOI rpuBHI B 6aHkiBCbKin cuctemi 36inbwmees Ha 1.20 mnpa rpH. MMpu
LboMy GaHKM MPOAOBXYIOTb HaJaBaTh nepesary ABOTUXHEBUM AEMO3UTHUM
cepTudikaTam, npuabasLuM iX HA OAMH MINbSAPA rpyvBeHb Ginblue, Hix 6yno

noratwlieHo TOoro X AH4A.

BucHoeok: HalimoeipHiwe, [epxka3Ha4delicmeo 6 orepamugHoOMy
pexumi eukopucmoeye yci HaOXxO0O0xeHHsi Onsi 3abe3ne4YeHHs
@UKOHaHHs1 sudamkoeol YacmuHu 6r0xemy i, maKkum YUHOM, MiHiMi3ye
ceili ennue Ha nikeidHicmb. lpu ubomy, dodamkoei HaOXOOKeHHs
kowmie e8id HBY u4epe3 eukyn eanomu 4u cnnamy eidcomkie 3a
dencepmudpikamamu crnpusiroms if 3pocmaHHo. Habymms y cepedy y
enacHicmb 3a niocymkamu aykuyioHy Hoeux OBAIl mamume
HezamueHul ennue Ha iHOukamopu, uwo 6ydyms onyb6iikoeaHi
CbO200HI, ane [Jepxka3Hadelicmeo Mo2s10 odpa3y eumpamumu yi
Kowmu i MiHiMi3yeamu uyeu ennus.

Tapac Komoeu4, m.Kuie, (044) 220-0120 300.724

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 25 ciuns 2017 p. BK/IIOYHO)
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[bxepeno: Bloomberg, ICU.

IHaMKaTopK puHKYy (3a 25 ciyHg 2017 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

[IAHI HBY LLL0/10 PUHKY PE3EPBHWX IPOLLIEM (%)
CrasaHBy'  14.00 +0bp  +0bp  +0bp  +0Obp
ESCTURR] 5000 | 6000 -300p 20000
CTABKM "KMiB-TPAIM" PUHKY PESEPBHMX IPOLLIEH (%)
OBepHainT 13.00 +0bp  +0Obp EEEZssl +0bp
TwxaeHb 1450 +0bp  +0bp  +0Obp  +Obp
Twicas 1608 +0bp  +0bp
2 Micsiui 18.00 +0bp  +0bp  +0bp  +Obp
3 Mmicsi 18.00 +0bp  +0bp BN +Obp
BHYTPILLHSA JIKBIAHICTb (MJIH FPUBEHD)

(e 012 +11.80 +050 +3.14
RS ORY Rl 2049 2209 648 -26.73
Beboro 108,646 [RPNATIENC IR

CTPYKTYPA BNIACHUKIB OBAMN (MJIH TPMBEHb)

HBY 383,344
baHku 254,018

Pesunp-tn 23,609

Hepes-m® 6,329

Bcboro 667,300

IHAUKATUBHI J0XIAHOCTI PUHKY NDF (%)

3 micau N/A N/A N/A N/A N/A
6 MicaLiB N/A N/A N/A N/A N/A
9 micss N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A
PUHOK EBPOOBJITALII YKPATHU (%)

CDS 5 p. 597  +0bp  +Obp  +0bp  +Obp

Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA
WwoaeHHo i AocTynHa Ha cauTi ICU.

IngukaTopu puHKY (3a 25 ciyng 2017 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 27.2950
Jonap'  100.030
€Bpo 1.0748
leva  113.2800
DyHT 1.2634
10aHb 6.8836
Pybnb 59.5382

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic po 25 ciyHs 2017 p. BKNIOYHO)

PuHoK B HbYkyniens ™ HBY npogax

28.0 27.6064
27.0 27.2458
26.0
250 - T T

25 )K0BTHS 3rpyaHs 11 ciyng

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic go 25 ciuHs 2017 p. BKNIOYHO)
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic po 25 ci4yHs 2017 p. BKAKOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
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Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] pospaxo-
BYETHCS MO IHAEKCAM PUBHI, LLO CKOPUTOBaHi Ha CIOXMBYY '
iHchnswio Ta iHnawjto L BpoBHUKiB. xepeno: ICU.
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dopatrok N21: BHTypilwHA NiKBIigiHCTDL

I'pachik 1. BUKOpMCTaHHSA pe3epBHNX rpoLueil Ha 6aHKIBCbKMX KoppaxyHkax B HBY 3a ocTaHHiii 3BiTHWI GaHKIBCbKWIA fieHb (MJTH FPH)
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KoppaxyHku Kpeantn O/N [leno3utHi TeHpepu3 TeHpepu 3 IHWi 3miHao6cary  Onepauii IHWi KoppaxyHku
(Ha noyatok cepTuchikam NiATPMMAHHA PO3MILLEHHS MOHETapHi roTiBKMN LOKCYTa onepauii*™* (HakiHeub 24
24 ciyHa 2017 O/N nikeigHocri aen. onepauii* Oreopo** CiyHA 2017 p.)

p.) cepTudikaris

I'padhik 2. BUKOpUCTaHHS pe3epBHUX rpoLei Ha 6aHKiBCbKMX KoppaxyHkax B HBY 3a ocTanHi 30 AHiB (MAIH rpH)

55,000 +23,920 +70 51,295
50,000
45,000 -
’ 41,411 +440 1,362
’ —_— e 19,536 +18,705 -12,353
40,000
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30,000
25,000
20,000
Koppaxynkn Kpegutn O/N [Jleno3utHi TeHpepn3 TeHpepu 3 IHWi 3minaobcary Onepauii IHWi KoppaxyHku
(Hanoyatok cepTuikam™m NiATPMMAHHS PO3MILLEHHS MOHETapHi roTiBKMN AKCYTa  onepauii*** (HaKiHeub 24
5rpyansa 2016 O/N niksigHocTi aen. onepauii* Sreo o+ ciyna 2017 p.)
p.) ceptudikaris

Hotatku: [1] IHchopmaist 3rigHo LioAeHHoT 3BiTHOCTI https://bank.gov.ua/control/uk/publish/article?art _id=38643651&cat id=40807142 ;

* onepauii peno, onepawlii 3 Kynisni/npoaxy AepxasHux obniravyii Ykpaitu, iHTEPBEHLLi Ha BaMlOTHOMY PUHKY, HaZlaHHs cTabini3auiitHinx KpeauTiB, KyniBNs-npoaax iHo3eMHol
BantoTM Ha ymoBax “ceon”; ** IKCY — [lepxaBHa kasraueicbka cnyxba Ykpaiiu, PrBMO — Mo rapaHTyBaHHs BKNaAiB disnyHmx oci6; *** 06Car NPOLEHTHUX NnaTexis 3a
KOPUCTYBaHHS KpeauTami HaujoHanbHoro 6aHky Ykpaiku, 06csr MpOLEHTHUX NnaTexis 3a Aeno3uTHUMM cepTudikaTami HauioHanbHoro 6aHky Ykpaitu, Binve onepati
NikBifaTopiB BaHKiB 3a paxyHkamu, BiIKpUTUMM B HaljioHanbHoMy HaHky Ykpaiu, onepauji HaujoHansHoro 6aHky YkpaiHu Sk rocrnoaaproryoro cy6'eKTa B Mexax BnacHoro
KOLLTOPWCY, & TaKOX BMAMB PELLTW OnepaLiid, ki He BpaxoBaHi B iHLLMX cknanosux Tabnuui. kepeno: HBY, ICU.

Ipadhik 3. 3annwkmn 3a MoHeTapHUMHK iHCTpyMeHTamu HBY Ta uncTa no3uuis KomepuiiHux 6atkiB npotn HBY (Mnpg, rpH)
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Ixepeno: HBY, ICU.
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Lisa cTopiHka Ana HoTaToK



BisHec ueHTp "Ileonapao”, 11-1 nos.
Byn. boraaHa XmenbHuubkoro, 19-21
Kwuig, 01030 YkpaiHa

TenedoH: +38 044 2200120

WEB www.icu.ua

IHBECTULIINHO-BAHKIBCbKI MOCHNYIruU
Makap MaceHtok, CFA, kepytounn gupektop PomaH HikitoB, ACCA gupekTtop

makar.paseniuk@icu.ua

IBaH LLBMAaHeHKo, oupekTop
ivan.shvydanenko@icu.ua

roman.nikitov@icu.ua

Opinn Kamapuubkun, BiLle-npe3vaeHT

yuriy.kamarytskyi@icu.ua

CTPATEFIYHUNA TA KOPMOPATUBHUMA PO3BUTOK

Bnap CiHaHi, gupektop
vlad.sinani@icu.ua

TOProBENbHI ONEPALII

KocTtaAHTUH CTeLeHKo
Kepy4unii aupekTop
konstantin.stetsenko@icu.ua

Ninis Kyoutosny
ynpaBniHHS akTBamm
liliya.kubytovych@icu.ua

AHANITUYHI QOCNIAXKEHHA

OnekcaHap Banbuuviwen
KEpPIBHUK aHanNiTUYHOTO AenapTaMeHTy
alexander.valchyshen@icu.ua

Tapac KotoBu4

cTapLuni hiHaHCOBUI aHaniTuK,
nepxaBHun dopr
taras.kotovych@icu.ua

Ceprin BensieB
Tpengep, UM 3 dikcoBaHUm foxonom
sergiy.byelyayev@icu.ua

€BreHis MpuiieHko
npogax LM 3 dpikcoBaHnm goxogom
yevgeniya.gryshchenko@icu.ua

OnekcaHap MapTuHeHKo

KepiBHMK Miapo3ainy aHanisy koprnopawin,

HebaHKIBCbKMIN CEKTOP
alexander.martynenko@icu.ua

Muxanno OdemkiB

hiHaHCOBWI aHaniTVK, GaHKIBCbKMI CeKTop

mykhaylo.demkiv@icu.ua

@ICU UA

PycnaH KinbmyxameToB, avpektop

ruslan.kilmukhametov@icu.ua

PycnaH MNaTtnaBcbkuia, oupekTop

ruslan.patlavsky@icu.ua

Bitanin Cieau

Tpenaep, UM 3 dikcoBaHUM [oxo40M, BanioTu

vitaliy.sivach@icu.ua

BorpaH BoporTiniH

diHaHcoBMIn aHaniTuk, AMNK
bogdan.vorotilin@icu.ua

TOB «IHBECTULIMHUIA KANITAIN YKPAIHA» Miuensii HKLUIM®P Ha 3piiicHeHHs npodeciitHoi AisinbHOCTI Ha (hOHAOBOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHWi kanitan YkpaiHa» cyTo Ans iHopMauiiHuX Linen Ans CBOIX KIiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoOBIgHMX 3axoAiB, Wob6 onybnikoBaHa iHopMmalis He Byna HenpaBaMBO UM BBOAUa B omaHy, TOB «IHBecTuuiiHuiA kaniTan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHux NpUCYTHI B Ui nybnikauii, i il He Moxe BiATBOPWTH, NowmpuTK abo onybnikyBatu byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMLi, 3ragaHi TyT, MOXyTb BKIOYaTW 3HAYHUIA PU3UK, HE OBOB’SI3KOBO Y BCIX FOPUCAMKLIAX, MOXYTb BYTW HENiKBiOHUMMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoXyTb GyTW migcTaBow Anst ManmbyTHiX pesynbTaTiB. |HBECTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM y (DIHAHCOBMX MUTAHHSIX, CMPOMOXHi OUIHWTK nepeBarn Ta PU3NKKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-sKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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