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NikBigHicTb 3pocTae, ane 3 MeHLWOO WBUAKICTIO 2
3aranbHuin 06CAr rpPMBHEBOrO pecypcy B OaHKIBCbKiA CUCTEMi CTaHOM Ha
paHok uyetBepra cknae 119.29 mnpg rpH, ane Temn 3pOCTaHHA 3Ha4yHO
3MEHLUMBCA — $K Yepe3 3MEHLUEHHS MPUTOKY KOWTIiB, TaK i BHacnigok
[0AaTKOBOro BiATOKY pecypcy Yepes BantoTHi ayKLiOHW.
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®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsusa po 29 rpyaHsa 2016 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 29 rpyaHs 2016 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHSA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp
(CTaBka 0BEpHANT (MiXOaHK) 10.60
KoppaxyHki 6aHKiB (MAH pH) 52,235
[en.ceptudiikatv (MiH rpH) 67,056

BAJIOTHUA PUHOK
[pvBHS/nonap (MkOaHK) 27.1000
0bcar Topris (MnH fon) 169.62

IHAeKc rpveHi (peanbHui,ICL) — 96.390
IHAeKc rpveHi (peanbHui ILB) - 127.279

PUHOK EBPOOBJIIFALUA YKPATHU

KpemwmHo-nechon.ceonvCDS 653bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHpexke S&P 500 2,249.26
IHaexkc MSCI EM 858.44
Inaekc gonapy CLUA (DXY)  102.680
Kypc nonap CLLA / eBpo 1.0490
Hachta WTI (nonap/6apens) 53.77
Hacpra Brent (qonap/6apens)  56.85
Inaexkc CRB 192.90 +9.51
3070T0 (nonap/yHuis) 1,158.15 SNV SR |

Horatku: .
[hxepeno: Bloomberg, ICU.
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30 rpyaHs 2016

®diHaHCcOBUM WoAeHHUK JliKBIgHICTb 3pOCTae, ane 3 MEHLLO LUBUAKICTIO

Icu

NikBigHicTb 3pocTae, ane 3 MEHLLO LWBUAKICTIO

3aranbHuin 0bcAr rpyBHEBOro pecypcy B OaHKIBCbKii CUCTEMi CTaHOM Ha
paHok ueTBepra cknas 119.29 mnpg rpH, ane Temn 3poCTaHHA 3Ha4yHO
3MEHLWMBCA — K Yepe3 3MEHLUEHHS MPUTOKY KOLITiB, Tak i BHACNiAoK
[04aTKOBOrO BiATOKY pecypcy Yepes BarntoTHi ayKUioHW.

3anuLukM KOWTiB Ha KoppaxyHkax 6aHkis B HBY 3pocnu fo 52.24 mnpa rpH,
ToAji AK 3aranbHuM obcar aenceptudikatis 3ameHwusca Ha 1.69 mnpg rpH, 3
YACTKOBWM MepeBKNafeHHAM KOLUTIB 3 iHCTPYMEHTIB OBEPHaNT Y ABOTUXHEBI.

Y cepeny aBTOHOMHI YMHHUKM, LIO BNAMBANM Ha MiKBIOHICTb Y GaHKIBCbKi
cucTemi, ckmanu B migcymky nuwe 3.68 mnpa rpH, ToAi K y NOHeginok
nepesuwtyBany 11 mnpg rpH. 3 iHworo 6oky, HBY nponoBxye 3meHLLyBaTu
TUCK Ha BanoOTHWUI PUHOK, | NPOBOAMTL BanioTHI ayKLiOHW 3 Npogaxy BanioTu,
BMIYYMBLUN Yy cepedy noHag 2.60 MnpA rpH rpMBHEBOI MiKBIGHOCTI.

BucHoeok: 3pocmaHHs einbHo20 2pusHegoz20 pecypcy
npodoexyembcs, asie HU3Kka ¢hakmopie 3MeHWye ue 3pocmaHHs, He
doszeonsiroyu Gocsi2Hymu pekopoHozo pieHsi. Kpim mozo, 6aHku
mMaromsb no2awamu kpedumu, ompumaHri 8 HBY — (idembcsi, 30kpema, i
npo 3HayHuli kpedum [lpueambaHKy, eudaHuli cmpoKoM QO KiHUsI
POKy. Y nidcymKy, nikeiOHicmb MoOe 3anuwumucsi Ha documb
8UCOKOMY pieHi, asle noeepHeHHs1 Kpedumie ma eantomHi ayKyioHu He
do3eonsimb docsiemu Ub0o20 POKY HO8020 PeKOPOHO20 PieHS.

Tapac Komoeu4, m.Kuie, (044) 220-0120 300.724

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 29 rpyaxs 2016 p. BKJIOYHO)
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[bxepeno: Bloomberg, ICU.

IHaMKaTopK puHKY (3a 29 rpyaqs 2016 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaYeHHa A (%) A (%) A(%) A(%)

DLAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEA (%)
CraaHby' 1400 +0bp  +Obp  -+Obp MY
(OTEV IR NS  -80bp -260bp -260bp -700bp
CTABKM "KMiB-NPAAM" PUHKY PE3EPBHUX POLLIEH (%)
+0bp [NERAYY

OBepHainT 13.00
TwxaeHb 14.50
1 Mmicsiup 16.50  +0bp
2 Micsiui 18.00 +0bp  +0bp

3 micauj 18.00 sl  +0bp

BHYTPILLHA NIKBIAHICTb (MJIH rPUBEHD)

ORIl 732 11132 12617
eI -30.91 +10.41 +40.57
IOl 19.47 | +8.08 +29.19

CTPYKTYPA BNIACHUKIB OBAM (MJIH TPMBEHb)

HBY N/A N/A N/A N/A N/A
BaHku N/A N/A N/A N/A N/A
Peaung-Ti N/A N/A N/A N/A N/A
Hepes-Tu’* N/A N/A N/A N/A N/A
Bcboro N/A N/A N/A N/A N/A
IHAUKATUBHI J0XIAHOCTI PUHKY NDF (%)

3 micau N/A N/A N/A N/A N/A
6 micss N/A N/A N/A N/A N/A
9 micss N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A
PUHOK EBPOOBJITALII YKPATHU (%)

CDS 5 p. %Y +0bp -67bp +20bp JEERNVY

Hotatku: [1] obnikoBa cTaBka HBY; [2] 3anuiiok pe3epBHIX
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA

WwoaeHHo i AocTynHa Ha cauTi ICU.

InaukaTopm puHKy (3a 29 rpyaxs 2016 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/IAPA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 27.1000
Jonap'  102.680
€Bpo 1.0490
leva 1165400
DyHT 1.2261
10aHb 6.9559
Pybnb 60.2258

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic po 29 rpyaHs 2016 p. BKIOYHO)

PuHoK B HbYkyniens ™ HBY npogax
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Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI
Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic go 29 rpyaHs 2016 p. BKAOYHO)
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[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 29 rpyaHs 2016 p. BKAOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
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Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] poapaxo-
BYETHCS MO IHAEKCAM IPUBHI, LLO CKOPUTOBaHi Ha CIOXVBYY ;
iHchnswio Ta iHnawjio L BpoBHuKiB. xepeno: ICU.
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IHBECTULIINHO-BAHKIBCbKI MOCHNYIruU
Makap MaceHtok, CFA, kepytounn gupektop PomaH HikitoB, ACCA gupekTtop

makar.paseniuk@icu.ua

IBaH LLBMAaHeHKo, oupekTop
ivan.shvydanenko@icu.ua

roman.nikitov@icu.ua

Opin KamapHULbKUKA, BiLle-nNpe3vaeHT

yuriy.kamarytskyi@icu.ua

CTPATEFIYHUNA TA KOPMOPATUBHUMA PO3BUTOK

Bnap CiHaHi, gupektop
vlad.sinani@icu.ua

TOProBENbHI ONEPALII

KocTtaAHTUH CTeLeHKo
Kepy4unii aupekTop
konstantin.stetsenko@icu.ua

Ninis Kyoutosny
ynpaBniHHS akTBamm
liliya.kubytovych@icu.ua

AHANITUYHI QOCNIAXKEHHA

OnekcaHap Banbuuviwen
KEpPIBHUK aHanNiTUYHOTO AenapTaMeHTy
alexander.valchyshen@icu.ua

Tapac KotoBu4

cTapLuni hiHaHCOBUI aHaniTuK,
nepxaBHun dopr
taras.kotovych@icu.ua

Ceprin BensieB
Tpengep, UM 3 dikcoBaHUM [oOx040M
sergiy.byelyayev@icu.ua

€BreHis MpuiieHko
npogax LM 3 dpikcoBaHnm goxogom
yevgeniya.gryshchenko@icu.ua

OnekcaHap MapTuHeHKo

KepiBHMK Miapo3ainy aHanisy koprnopawin,

HebaHKIBCbKMIN CEKTOP
alexander.martynenko@icu.ua

Muxanno OdemkiB

hiHaHCOBWI aHaniTVK, GaHKIBCbKMI CeKTop

mykhaylo.demkiv@icu.ua

@ICU UA

PycnaH KinbmyxameToB, avpektop

ruslan.kilmukhametov@icu.ua

PycnaH MNaTtnaBcbkuia, oupekTop

ruslan.patlavsky@icu.ua

Bitanin Cieau
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vitaliy.sivach@icu.ua

BorpaH BoporTiniH

diHaHcoBMIn aHaniTuk, AMNK
bogdan.vorotilin@icu.ua

TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoBigHMX 3axoAis, Wob onybnikoBaHa iHopmaLis He Byna HenpaBaMBOO YM BBOAUNA B oMaHy, TOB «IHBecTuuiiHui kanitan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHWx NpUCYTHI B Ui ny6nikadii, i ii He Moxe BiATBOPWTYW, Nowwmputy abo ony6nikysatun byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMUi, 3ragaHi TyT, MOXyTb BKIO4aTW 3HAYHUI PU3NK, He 0BOB'I3KOBO Y BCiX FOPUCAMKLIAX, MOXYTb OyTW HENIKBIOAHUMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. IHBecTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSIX, CMPOMOXHI OUIHWTU nepeBarn Ta pU3NKKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-saKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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