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®PiHAHCOBMM LWOAECHHMK
JMikBIOHICTL CYTTEBO 3pocna

BaNOTHUN PUHOK,
MaKpoeKoHoMiKa

00miHHMI Kypc rpuBHSA / ponap CLUA

BHYTPIWHA NIKBIAHICTD wrcererssmrssssssasssssssssssssssssnsnssnsnsnnnnsnnnnns 2 (0CTaHHi TpK Micsius 40 23 rpyaHs 2016 p.

NikeigHicTb cyTTEBO 3pocna 2  BKI/IOYHO)
MuHynoi m’aTHWUi 3aranbHui obcar NikBIAHOCTI y BaHKiBCbKiN CUCTEMI ICTOTHO 96,60
30inNbLUMBCA, WO HAWTOBXYE Ha aHamorilo 3 OCTaHHbOl pAekagow 2015p, 2640
KON 3pOCTaHHS MiKBIOHOCTI cknano 6nu3bko 25 Mnpg rpH Yepes cyTTeBe 2590
HapoLlyBaHHA B04KeTHUX BUTPAT. '
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 23 rpyaHs 2016 p.)

Octawne 1pewp 1Ci4nsA
0y
anavenss A %) A%

BHYTPILLHA NIKBIAHICTb
Kntovosa on.ctaska HBY (%)  14.00 +0bp
(CTaBka 0BEpHANT (MiXOaHK) 12.90
KoppaxyHkw 6aHkis (MnH rpH) 51,039
Nen.ceptucikatu (MH rpH) 48,759

BAJIOTHUA PUHOK
TpuBHS/nonap (Mix6aHk) PAWSN  +0.35 +9.41
0bcar Topris (MnH fon) N/A

IHAeKc rpveHi (peanbHui,ICL) — 99.902 -0.36 | +1.65

IHAeKc rpveHi (peanbHui,ILB) - 131.916 -0.36 = +0.10
PUHOK EBPOOBJITAL|II YKPAIHU
KpeautHo-pecbonT.ceonmCDS  720bp +0bp

CBITOBI PUHOKBI IHAUKATOPH

IHpekc S&P 500 2,263.79
IHaexkc MSCI EM 841.60
Inaekc gonapy CLLUA (DXY)  103.010
Kypc nonap CLLA / eBpo 1.0456
Hachta WTI (nonap/6apens) 53.02
Hacpra Brent (qonap/6apens)  55.16
Ingexc CRB 190,53

3070T0 (nonap/yHuis) 1,133.95 [EEEOR/C IR NR]

Horatku: .
[hxepeno: Bloomberg, ICU.

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.
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NikBigHicTb cyTTEBO 3pOCna

MuHynoi n’aTHuui 3aranbHuWii obcar nikBigHOCTI y OaHKIBCbKiA cucTemi
iCTOTHO 30iNbLUMBCS, WO HALUTOBXYE Ha aHarnorilo 3 OCTaHHbOK [AeKadolo
2015p, konu 3poCTaHHs NiKBIQHOCTI cknano 6nu3bko 25 mMnpg rpH yepes
CYTTEBE HApPOLLYyBaHHS GIOXKETHUX BUTPAT.

Y n'aTHuuto, 23 rpygHs 3anuvlLKM KOLWTIB Ha KoppaxyHkax GaHkie B HBY
3pocnu Ao 51.04 mnpg rpH, a BkNnageHHs y aenceptudikaTy 36inbwmnucs 4o
48.76 mMnpa rpH, CNpUYMHUBLLM CTPMOOK 3aranbHoro obcsary nikeigHOCTI Ha
10.92 mnppa rpH. Kpim 3BuYanHux BuTtpaT BI04KeTy OCHOBHUMU [xepenamm
NONOBHEHHs cTanu BiawkodyBaHHA MOB Ha cymy 2.82 MnpA rpH i BantoTHUIA
aykuioH HBY, ge BiH Bukynus 28.4 mnH gonapis CLUA.

BucHoeok: Hezeaxaroyu Ha nepiod nodamkoeux eursiam, JlikeiOHicmb
icmomHo 3pocna. baHku, Hapowyro4u obcsiz Oderncepmucbikamie,
giddasanu nepesazy 14-0eHHUM i[HCmMpymMeHmamM 3 [O2aWeHHAM
HacmynHoz2o poky (3 6.8 mnpd epH dJdodamkogozo obcsey
derncepmudpikamie, 5.69 MapO 2pH cknanu came 08omuXkHeei nanepu).
Akwo MiHgiH npodoexumb npPaKmMuKy MUHYJI020 POKY, MOXeMO
crnocmepicamu dodamkoee 3pPOCMaHHs JikeiOHocmi i CKOPOYeHHs!
3anuwky kowmie Ha €EKP Ha KiHeUyb poOKy.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 23 rpyaxs 2016 p. BKJIOYHO)

O Jlen.cepmdikam (1n) M
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[bxepeno: Bloomberg, ICU.

IHaMKaTopK puHKY (3a 23 rpyaqs 2016 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaueHHa A (%) A(%) A(%) A (%)

DAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEV (%)
CrakaHby' 1400 +0bp  +Obp  -+Obp MY
(OISR PR -30bp  -30bp  -50bp -470bp
CTABKM "KHIB-NPAM" PUHKY PEEPBHUX 'POLLIEH (%)
OBepHailt 12.92 -58bp

TwxaeHb 1450  +0bp
1 Mmicsiup 16.33 By +0bp
2 Micsiui 18.00 +0bp  +0bp

3 Mmicsi 18.17 pEEg +0bp

BHYTPILLHA NIKBIAHICTb (MJIH rPUBEHD)

SR 877 -1.79 +23.48
IOl NGe] 1621 +36.26 +50.51
Bcboro CRNCRE +1228 +13.72 +38.80

CTPYKTYPA BNACHUKIB OBAM (MJIH TPMBEHb)
HBY 356,146
baHku 171,069
Pesunp-tn 15,595
Hepea-m4 6,292
Bcooro 549,102
IHANKATUBHI OXIAHOCTI PUHKY NDF (%)
3 micauj IEASRE  +8bp +12bp | -157bp
6 micsuiB IR +8bp +10bp | -36bp
9 micsuis 18.57 -1bp.  +1bp = -39p
1 pik VEIE +Sbp +4bp - -19bp
PUHOK EBPOOBJITALII YKPATHU (%)
CDS 5 p. e  +0bp  +0bp  +87bp [EEEU]
Hotatku: [1] obnikosa cTaka HBY; [2] 3anuLok pe3epsHux

rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA

WwoaeHHo i AocTynHa Ha cauTi ICU.

InaukaTopm puHKy (3a 23 rpyaxs 2016 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/IAPA CLLIA, KPIM EBPO TA OYHTA)
[pyBHS 26.2900
Jonap' 103010
€Bpo 1.0456
leva  117.3300
DyHT 1.2082
10aHb 6.9462
Pybnb 61.3855

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic po 23 rpyaHs 2016 p. BKIOYHO)

PuHoK B HBEY«kyniBna B 2g.#589p01aK

26.5
) N\WM
255

250 - T j
23 BepecHs 1 aucTonaga 10 rpyaxs

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI

Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic po 23 rpyaHs 2016 p. BKAOYHO)

= KyniBns Mpogax
275
27.19
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265
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2565 * T T
23 BepecHs 1 nucTonaga 10 rpyaxst
[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 23 rpyaHs 2016 p. BKAOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
140
120
100
+89
8.0
6.0 +6.4
4.0
20
0.0

23BepecHs 23 )X0BTHA 22 ucTonaga 22 rpyaHs

Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] poapaxo-
BYETHCS MO IHAEKCAM IPUBHI, LLO CKOPUTOBaHi Ha CIOXVBYY '
iHchnswto Ta iHcnawjio L BpoBHUKiB. xepeno: ICU.
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IHBECTULIINHO-BAHKIBCbKI MOCHNYIruU
Makap MaceHtok, CFA, kepytounn gupektop PomaH HikitoB, ACCA gupekTtop

makar.paseniuk@icu.ua

IBaH LLBMAaHeHKo, oupekTop
ivan.shvydanenko@icu.ua

roman.nikitov@icu.ua

Opin KamapHULbKUKA, BiLle-nNpe3vaeHT

yuriy.kamarytskyi@icu.ua

CTPATEFIYHUNA TA KOPMOPATUBHUMA PO3BUTOK

Bnap CiHaHi, gupektop
vlad.sinani@icu.ua

TOProBENbHI ONEPALII

KocTtaAHTUH CTeLeHKo
Kepy4unii aupekTop
konstantin.stetsenko@icu.ua

Ninis Kyoutosny
ynpaBniHHS akTBamm
liliya.kubytovych@icu.ua

AHANITUYHI QOCNIAXKEHHA

OnekcaHap Banbuuviwen
KEpPIBHUK aHanNiTUYHOTO AenapTaMeHTy
alexander.valchyshen@icu.ua

Tapac KotoBu4

cTapLuni hiHaHCOBUI aHaniTuK,
nepxaBHun dopr
taras.kotovych@icu.ua

Ceprin BensieB
Tpengep, UM 3 dikcoBaHUM [oOx040M
sergiy.byelyayev@icu.ua

€BreHis MpuiieHko
npogax LM 3 dpikcoBaHnm goxogom
yevgeniya.gryshchenko@icu.ua

OnekcaHap MapTuHeHKo

KepiBHMK Miapo3ainy aHanisy koprnopawin,

HebaHKIBCbKMIN CEKTOP
alexander.martynenko@icu.ua

Muxanno OdemkiB

hiHaHCOBWI aHaniTVK, GaHKIBCbKMI CeKTop

mykhaylo.demkiv@icu.ua
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoBigHMX 3axoAis, Wob onybnikoBaHa iHopmaLis He Byna HenpaBaMBOO YM BBOAUNA B oMaHy, TOB «IHBecTuuiiHui kanitan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHWx NpUCYTHI B Ui ny6nikadii, i ii He Moxe BiATBOPWTYW, Nowwmputy abo ony6nikysatun byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMUi, 3ragaHi TyT, MOXyTb BKIO4aTW 3HAYHUI PU3NK, He 0BOB'I3KOBO Y BCiX FOPUCAMKLIAX, MOXYTb OyTW HENIKBIOAHUMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. IHBecTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSIX, CMPOMOXHI OUIHWTU nepeBarn Ta pU3NKKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-saKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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