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Obcar nikBiaHOCTI B baHKax HE3MIHHUW
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OO6Ocar nikBigHOCTi B 6aHKax He3MiHHUMN

2

JlikBigHicTb y GaHKiBCbKi cucteMi 3pocna yyopa nuwe Ha 0.12 mnpg rpH i

3anuwmnacb MPakTUYHO Ha TOMY X PiBHi, WO i CTaHOM Ha paHOK cepeaw.

Haragaemo, Toai nikBigHiCTb NoBepHynacs A0 Mo3Hayok Hwkve 90 mnpa rpH

nicnsa neBHOI Hopmanisauii po6otu MpusaTtbaHky.

BaNIOTHUMN PUHOK weeemursmsmmsssnssssssnssssssnssssnsnssnsnsnnnnsnsnnnnsnsnnnnsnnnnnn 3

®IHAHCOBUI LLOOEHHWK MAE BUKMOYHO IHGOPMALIMHE NMPU3HAYEHHSA.

00miHHMI Kypc rpuBHSA / ponap CLUA
(ocTaHHi Tpu micsua po 22 rpyaHs 2016 p.
BKJIIOYHO)
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[hxepeno: Bloomberg.

IHanKaTopy hiHaHCOBMX PUHKIB
(3a 22 rpyaHs 2016 p.)

Octawne 1pewp 1Ci4nsA

3HaueHHs A (%) A (%)
BHYTPILLHSA NIKBIAHICTb
Kntoyosa on.ctaska HBY (%) N/A
(CTaBka 0BEpHANT (MiXOaHK) N/A

-4.69 | +22.00

KoppaxyHki OaHKiB (MAH rpH) 46,924
Nen.ceptudikatv (MnH rpH) 41,959 EEEEGH ISR EEEGE NG

BAJIOTHUA PUHOK

[pvBHS/nonap (MkOaHK) 26.1975 -0.79  +9.03
0bcar Topris (MnH aon) PIOREE +58.40 -44.63
IHaekc rpveHi (peanbHui,ICL)  100.265 [SEEOESIS RSS20

[HAeKc rpyBHi (peanbHui,ILB) - 132.395 [EEORSIS RS E0R:l]

PUHOK EBPOOBJIIFALUA YKPATHU

KpeautHo-pecbonT.ceonmCDS  720bp +0bp

CBITOBI PUHOKBI IHAUKATOPH
IHzexe S&P 500 2,260.96 -0.19 | +10.62
IHneke MSCI EM 842.51 -1.02 +6.09
IHgexc ponapy CLUA (DXY)  103.090 SESSEONO/ARE N
Kypc nonap CLLA / eBpo 1.0437 BREIRY -3.91
Hachta WTI (nonap/6apens) 52.95
Hacpra Brent (qonap/6apens)  55.05

+0.88 +42.95
+1.08 +53.99
IHnekc CRB 190.31 -0.25 +8.04

3070T0 (nonap/yHuis) 1,128.42 -0.28  +6.31

Horatku: .
[hxepeno: Bloomberg, ICU.
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®diHaHcoBUM WopaeHHUK O6car nikBigHOCTI B 6aHKkax HE3MIHHWI

Icu

OOcar nikBigHocTi B 6aHKax He3MiHHUN

JlikBigHicTb y GaHKiBCbKi cmcTemi 3pocrna yyopa nuwe Ha 0.12 MnpAa rpH i
3anvwmnacb NPakTM4HO Ha TOMY > PiBHi, WO i CTaHOM Ha paHOK cepeau.
Haragaemo, Togi nikBigHICTb NoBepHynacsa A0 No3Hayok Hwkye 90 MnpAa rpH
nicnsa neBHoi Hopmanisadii po6oTu MpuBaTbaHky.

Cnig 3asHauuTK, WO GaHkM BYeproBe 30iNbLUMNN BKMAAEHHS Y OENO3UTHI
cepTudikat (HapoctmslK ix obcar o 41.96 mnpA rpH), ane 3pocTaHHs
CTOCyBarocs nviie nanepis oBepHanT. Tak, 3a pesynbTtaTtaMmu TeHaepy, Lo
Oyno npoBefeHo B cepedy, o6csar Ginbll JOBrOCTPOKOBMX cepTudikaTtis
ckopoTmBcd Ha 0.76 mnpg rpH.

Mpu ubOMY 3anULLIOK KOLWITIB Ha KoppaxyHkax GaHkiB ckopoTuBcst Ha 2.31
MApPA TPH, WO
genceptudikaTu.

Bignosigae obcAry, [oOaTkoBO — BKMageHOMY B

Kpim Toro, Ha crabinizauito nikBigHOCTI BRAWHYMNO i
popaTtkoBe BigwkogyBawHa OB Ha cymy 1.17 mnpa rpH, npoBedeHe

[epxkasHayencTBoM y cepeny.

BucHoeok: Cmabinizauiss pobomu [lpueambaHky, 0odamkoeuli
He3HayHul kpedum HBY ma eidwkodyeaHHsi [1[JB - yce ye nocnpusio
36epexeHHI0 pieHs1 nikeiOHocmi e 6aHkiecbkili cucmemi. lModanbuwi
nodamkoei nnamexi npodoexamb He2amMueHO efnueamu Ha
JikeiOHicmb, ane eidmik kowmie He mas 6u 6ymu Oyxe cymmeesum, i
3a2asibHull obcsie slikeiOHocmi Moxe 36epeamuckb Ha pieHi noHad 80
Mnp0 epH.

Tapac Komoeuy, m.Kuie, (044) 220-0120 000.724

CTaBKM Ha PUHKY pe3epBHUX rpoLuen
(3a 3 mic po 22 rpyaxs 2016 p. BKJIOYHO)

O Jlen.cepmdikam (1n) M
Craska HBY
200 (%)

PecinaHcysanHs (11)
OBepHaiiT (Mix6aHK)

100 -

22 BepecHs 22x0BTHa 21 amucTonaga 21 rpyaHst

[bxepeno: Bloomberg, ICU.

IHAMKaTOpPK PUHKY (3a 22 rpyaHs 2016 p.)

OctaHHe 1paeHb 7 pHiB 30 gHiB 1 CiyHs
3HaueHHa A (%) A(%) A(%) A (%)

DAHI HBY LLLO/10 PUHKY PE3EPBHUX IPOLLIEV (%)

Crasxa HBY' N/A N/A N/A N/A N/A
OBepHaitT N/A N/A N/A N/A N/A
CTABKM "KMiB-NPAVIM" PUHKY PESEPBHUX POLLIEH (%)
OBepHailt 12.88

TwxaeHb 14.50
1 Mmicsiup 16.50
2 Micsiui 18.00
3 Mmicsi 18.00
BHYTPILLHS NIKBIAHICTb (MJIH TPUBEHD)

+17bp

SR 460 -11.83 | +17.97
I RVl 6,15 +23.63 +28.92
Bcboro LEERRE +0.14  +1.98 +22.90

CTPYKTYPA BNIACHUKIB OBAM (MJIH TPMBEHb)

HBY 356,146

BaHkn 166,458

Pesunp-tn 14,775

Hepea-m4 6,320

Bcboro 543,699

IHAUKATUBHI J0XIAHOCTI PUHKY NDF (%)

3 micau N/A N/A N/A N/A N/A
6 micss N/A N/A N/A N/A N/A
9 micss N/A N/A N/A N/A N/A
1 pik N/A N/A N/A N/A N/A
PUHOK EBPOOBJITALII YKPATHU (%)

CDS5p. 0] +0bp  +0bp  +87bp RO

Hotatku: [1] obnikoBa cTaBka HBY; [2] 3anuiiok pe3epBHIX
rpoLuert Ha Kop.paxyHkax 6arkis B HBY; [3] 3anuiiok aeno-
3uTHUX cepTudikartis HBY; [4] HepeanaeHTw.

[bxepeno: Bloomberg, ICU.
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BanioTHUM pMHOK

IcTopia BantoTHMX iHAEKCIB WOAO YKPaiHCLKOI FPUBHI OHOBIIOETLCA

WwoaeHHo i AocTynHa Ha cauTi ICU.

InaukaTopm puHKy (3a 22 rpyaxs 2016 p.)

OctanHe 1peHb 7 pHiB 30 gHiB 1 civHa
3HaueHHas A (%) A (%) A (%) A (%)

OBMIHHI KYPCH (10 ZIO/APA CLLIA, KPIM €BPO TA OYHTA)
[pyBHS 26.1975
Jonap' 103090
€Bpo 1.0437
leva 1175400
DyHT 1.2283
10aHb 6.9484
Pybnb 60.9720

Hotatku: [1] DXY, iHgexc monapy CLUA; [2] yHT cTepniHriB.
[hxepeno: Bloomberg, ICU.

00MiHHWIA Kypc rpuBHi go gonapa GLUA
Ha MiDK0aHKIBCbKOMY PUHKY
(3a 3 mic po 22 rpyaHs 2016 p. BKAOYHO)

PuHoK B HBEY«kyniBna W 96i85590002K

26.5
) wﬁ
255

250 - T T
22 BepecHs 31 X0BTHS 9 rpyaHs

Hotarku: Ha rpachiky noaHayeHi Lyipamu CepeaHb03BKEHI

Kypcu Ha 2-x nonepeHix iHTepseHuisix HBY (Ha kynisio Ta
npoaax iHoemHoi BanioTy). [hkepeno: HBY, Bloomberg, ICU.

06MmiHHuMiIA Kypc rpuBHI fo aonapa CLLUA
Ha roTiBKOBOMY PMHKY
(3a 3 mic go 22 rpyaHs 2016 p. BKAOYHO)

= KyniBns Mpogax
275
27.19
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26.66
26.5
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255 T T T
22 BEpeCHs 31 )K0BTHS 9 rpyanHs
[hxepeno: HBY.

BigxuneHHs' pUHKOBOro Kypcy rpuBHi Bifi
thyHpameHTanbHoro pisHs? (%)
(3a 3 mic go 22 rpyaHs 2016 p. BKAOYHO)

Cnoxmsya iH-q === [Hth-5 LiH BMPOOHMKiB
140
120
100 +9.4
8.0
6.0 +6.7
40
2.0
0.0

22BepecHs  22x0BTHA 21 nuctonaga 21 rpyaus

Horarku: [1] "+" nepeoujHka, "-" HeaooLHKa; [2] poapaxo-
BYETHCS MO IHAEKCAM IPUBHI, LLO CKOPUTOBaHi Ha CIOXVBYY '
iHchnswio Ta iHnawjio L BpoBHuKiB. xepeno: ICU.
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Makap MaceHtok, CFA, kepytounn gupektop PomaH HikitoB, ACCA gupekTtop

makar.paseniuk@icu.ua

IBaH LLBMAaHeHKo, oupekTop
ivan.shvydanenko@icu.ua

roman.nikitov@icu.ua

Opin KamapHULbKUKA, BiLle-nNpe3vaeHT

yuriy.kamarytskyi@icu.ua

CTPATEFIYHUNA TA KOPMOPATUBHUMA PO3BUTOK

Bnap CiHaHi, gupektop
vlad.sinani@icu.ua

TOProBENbHI ONEPALII

KocTtaAHTUH CTeLeHKo
Kepy4unii aupekTop
konstantin.stetsenko@icu.ua

Ninis Kyoutosny
ynpaBniHHS akTBamm
liliya.kubytovych@icu.ua

AHANITUYHI QOCNIAXKEHHA

OnekcaHap Banbuuviwen
KEpPIBHUK aHanNiTUYHOTO AenapTaMeHTy
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€BreHis MpuiieHko
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alexander.martynenko@icu.ua

Muxanno OdemkiB
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TOB «IHBECTULIMHUIA KAMITAIN YKPAIHA» NMiuensii HKUMN®P Ha 3piicHeHHs npodieciHoi AisnbHOCTI Ha (hOHA0BOMY PUHKY:
avnepcbka AianbHicTtb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AEeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOAATKOBOI IHOOPMALIIT

Lito aHaniTnyny nybnikauito nigrotoBneHo y TOB «IHBecTuuinHui kanitan YkpaiHa» cyTo Ans iHdopMaLUiHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuuiiHOW nopagot abo nponosuuieto npogatv Yu Kynutu Byab-sikuid ¢piHAHCOBUIA IHCTPYMeHT. Todi sik Bbyno BXuUTO
BiANoBigHMX 3axoAis, Wob onybnikoBaHa iHopmaLis He Byna HenpaBaMBOO YM BBOAUNA B oMaHy, TOB «IHBecTuuiiHui kanitan YkpaiHa»
He pobUTb 3asB, L0 BOHA € NOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHb.
3axucT aBTOPCbKMX NpaB Ta npaBa Ha 6a3y AaHWx NpUCYTHI B Ui ny6nikadii, i ii He Moxe BiATBOPWTYW, Nowwmputy abo ony6nikysatun byab-
saka ocoba gna Oyab-akvx uinen 6e3 nonepepHboi 3rogn TOB «IHBecTuuinHMiA kaniTan YkpaiHa». Yci npaBa 3axuviieHo. Byab-ski
iHBECTMUi, 3ragaHi TyT, MOXyTb BKIO4aTW 3HAYHUI PU3NK, He 0BOB'I3KOBO Y BCiX FOPUCAMKLIAX, MOXYTb OyTW HENIKBIOAHUMU | HE MOXYTb

OyTV MPURHATHUMU ANs Bcix iHBecTopiB. BapTicTb abo goxia 3ragaHux TyT iHBECTULiA MOXyTb 3MiHHOBaTucst abo
3anexartu Big oBMiHHOro Kypcy. IcTopuyHi AaHi He MoxyTb ByTu migcTaBoto Ans ManbyTHix pesynbTaTiB. IHBecTOpU
MatoTb pobuTK BnacHi AOCNigXEHHS Ta NpUAMaTK PiLLEHHS, HE MOKMaJarynch Ha U nybnikadito. Jluwe iHBecTopU 3i
3HAYHMMM 3HAHHAMW W [OCBIAOM Yy (DIHAHCOBMX MUTAHHSIX, CMPOMOXHI OUIHWTU nepeBarn Ta pU3NKKW, MaloTb
po3rnsaaTu iHBecTuLii B 6yab-saKoro eMiteHTa abo puHOK, a iHLWi 0coby He MOBMHHI pOBUTM XOAHUX Ai Ha nigcTaBi Liel

ny6nikauji.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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