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AHanuTuk

Tapac KotoBuu

OBOBbEMbBI U AOXOOHOCTU CHU3UIUCH

CerogHa nepBuYHbIN aykuuoH cobpan Tombko 357.95 MNH rpvBeHb chpoca,
KOTOpbIA ObiNl CKOHLUEHTPUPOBAH Ha AMWHHOM KOHLE KPWMBOW, U He3HayuTernbHO
npeobnagan Ha 2-netHem cpoke obpalieHusi. B cpaBHeHWn C npownbiMn ABYMS
aykunmoHamm 9TOT OOBEM cCnpoca MOXHO CUYMTaTb  He3HauMTerNbHbIM, MU
yOOBNETBOPUB €ro OCHOBHYIO YacTb MuHpuH npmenék tonbko 309.03 MrnH rpveeHb

MHaHCUpOBaHMS.

Tonbko ofgHa 3asiBka Oblna nogaHa Ha rogoByk obnurauuwto, co ctaBkon 16.85%,
aHanorn4yHo npowrnon Hegene, Ha obuwyio cymmy 175.00 MnAH rpuBeHb Mo
HOMWHany, n 6blna NONHOCTLIO yAoBneTBopeHa. Ha 2-neTHioo obnuraumio cnpoc
COCTOSN M3 LWecTn 3asABOK co cTaBkamu 16.90-17.20% Ha o6y cymmy
182.95 mMnH rpmBeHb, HO MWUHMUH YyAOBNETBOPWM TONBKO T€ M3 HUX, AOXOOHOCTU B
17.00%,

cpeaHeB3BelleHHON cTaBke 16.99%. OObéM pasmelleHuss 2-neTHUX obnuraumi

KOTOpPbIX He npeBbillanu a TaKke HEeKOHKYPEeHTHYK 3adABKy Mo

coctasun 157.95 MnH rpyBeHb NO HOMUHANY.

MpuunHoN Takoro nageHust cnpoca crano, CKopee BCero, To, YTO 3a npoLusble ABa
ayKUMOHAa Y4YaCTHUKM pbiHKa Npuobpenn ocTaToyHO Gonblune 06bEmbl obnuraumn
M Mnoka elWeé npoJornkalT nepecdopmaTnpoBaHMe CBOUX nNopTdenen, oToaBas
npegnoyteHve 6onee [oxoAHbIM Bbinyckam. OfHaKo Ha ewé AByX ayKUMOHax B
WIOHE Mbl MOXEM YBUOETb YBeNnMyeHwe crnpoca no 2-neTHAM U 3-NeTHUM
obnvraumsiMm, NOCKONbKY OXWAAHUSA LANbHENLLIEro CHWKEHWUSI CTaBOK CO CTOPOHbI
HBY MoXeT noATOnKHYTb YYacTHMKOB pbiHKa npuobpectn obnurauum c Gonee

BbICOKMMUN YPOBHAMWU OOXOOHOCTH.

Ta6nuua 1. Cnnmcok 06nUraumii, pa3meLLeHHbIX Ha nocnegHem aykuuoxe OBI'3 (MnH. rpH.)

ISIN CraBka Bbin- lata Kon-so llena 06bem' Mo [Joxon- Bceros
KynoHa nata  norauwe- (wT.) (rpH.) HOMU-  HOCTb? o0pa-

(%) HUS Hany' (%) weHun®

UA4000194120 17.50 17-Man-17 175,000 863.30 151.08 175.00 16.85  920.00
UA4000194351 16.99 M 6-Mion-18 157,950  999.99  157.95 157.95 17.77  157.95
Bcero 332,950 309.03 332.95 1,077.95

Mpumeyanne: [1] no BanoTHbIM OBI'3 06beM NPUBREYEHHbIX CPEACTB 1 HOMUHANbBHBIA 0OBEM, BbINYLLEHHBIX LIEHHbIX, Bymar
NPWBOAWTCS B FPUBHE MO PbIHOYHOMY KypCy pH./nonn. 1;[2] no obavraumam co cpokom obpatlens 1 roa u 6onee
1cnonbayeTcst apeKTNBHAS AOXOAHOCTb K MOralleHnto; cokpallenus B rpade "Boinnata: K - exeksapTanbHas Boinaara
KynoHa, " - Bbinnata kynoHa Kaxaple nonroga. MctouHnki: MnHCTEpCTBO (MHAHCOB YKpaunHbl, Bloomberg,
VIHBECTMLMOHHBIA KanuTan YkpauHa.

READ FIRST THE DISCLOSURES SECTION FOR IMPORTANT DISCLOSURES
AND ANALYST CERTIFICATION

BpemeHHas CTPYKTypa fLOXOAHOCTEN
Ha ayKumoHax no pasmeLyenuio 0BI'3
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Pe3ynbTaTbl ayKLMOHOB

AYKUMOH Mocnepunit Mpeabiny- U3me-
IMIA  HeHue

7-WNion-16 31-Mair-16

JloxopHoCTb K noraweHuto (%)

3-mecsua

6-mecsLes 16.25

9-mecsiues 16.75

1-rog 16.85 16.85 o6n

2-roga 17.77

3-ropa 18.18

5-net

06bem NpUBNEYEHHbIX CPEACTB (MJH. IPH.)

3-mecsua

6-mecsLes 49.63

9-mecsiLeB 17418

1-rog 151.08 12483  21.03%

2-ropa 157.95

3-ropa 1,039.01

5-net

Bcero 309.03 1,387.66 -77.73%

MpuMeYaHns: NS KYNOHHbIX 00AMraLmid NPUBOANTCS
3(eKTBHasA 0XOAHOCTb K noraeHnto; 1) — OBIF3, kotopble
Oblnn pa3MeLLieHbl Ha ayKUMOHaX; 2) CPeaHuii CpoK 0
noraLuenus.

AcTouHuku: MOY, ICU.
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MpunoxeHue: ucropusa pasmewieHmna OBI'3, npeacroswme noraweHUs v NnaH NnpoBeaeHus
ayKuuoHoB Ha 2016 roa

PucyHok 1. UcTopusa pasmewennit 0BI'3: goxoaHocTM 00nuMraumii B 3aBUCMMOCTH OT MX CPOKa o0palueHuns (nocnegHue 3 roaa)

EMenee 1-roropa  Bbonee 1-roroga, meHee 3-xnet  Mbonee 3-x neT, MmeHee 5-Tunet  MBonee 5-Tn net
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MpuMeyaHme: cpokn o6pallieHns pasaeneHbl Ha 4 rpynibl B 3aBUCKMOCTY OT (DAKTUYECKOIA AaTbl norawerus obnuraumm. Mctousmki: MOY, ICU.

PucyHok 2. UcTopus pasmewiennit 0BI'3: 06bembl npuBneyeHHbIX CPeacTs ot npoaaxu O0BI'3 Ha aykumoHax (nocnegHue 3 roga)
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PucyHok 3. MpepacTosiwyme Bbinnathl no OBI'3: KBapTanbHble 06beMbl BbLINAAT NPOLEHTOB M OCHOBHOI CYMMbI fionra

HOCHOBHas Cymmagonra MIpoLeHTl
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MpymeyaHme: aaHHblii rpacink oTobpaxaeT Bbinnathl no OBI'3, koTopble Obiny pa3MeLLieHbl Ha ayKLiMoHax. VicTounku: MAY, ICU.
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Tabnuua 2. Mnad npoBefeHUs ayKLMOHOB no pasmewlenuio OBI3 B 2016 roay
[laTbl ayKLMOHOB, CPOKI 00paLLEHMS 0bnMraLmii, NpeanaraeMblx K NpoAaXe, 1 NOTPEBHOCTY NPaBNTENbCTBA NS pethHaHCUPOBaHNS [0Ara (B FPUBHSX)

AHanuTtuka no ob6nuraumsam OGBLEMBI N 4OXOAHOCTU CHU3UIUCH

ICE

Mecay  [letanu ayKuuoHa 1-11 BTOPHUK 2-11 BTOPHUK 3-1 BTOPHUK 4-11 BTOPHUK 5-11 BTOPHUK
fluBapb  [laTa npoBefeHus ayKLMoHa 5 guBaps 2016 12 aHBaps 2016 19 aHBaps 2016 26 anBaps 2016
KpaTkocpoyHble OBI3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBIM3 N/A N/A N/A N/A N/A
06bem noratleHus B cnef. 7 aHei 0.00 0.00 0.00 0.00
®despanb [laTa npoBeLeHUs ayKLMoHa 2 thespans 2016 9 despans 2016 16 chespans 2016 23 tpespans 2016
KpatkocpouHble OBI'3 N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A
06bem noraleHus B cnef. 7 AHed 0.00 0.00 0.00 0.00
Maprt [lata npoBefeHns ayKuyoHa 1 mapta 2016 8 mapta 2016 15 mapta 2016 22 vmapta 2016 29 mapta 2016
KpaTkocpouHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIM3 N/A N/A N/A N/A
06bem noraleHus B cnef. 7 AHed 0.00 0.00 0.00 0.00 0.00
Anpenb  [laTa npoBefeHMs ayKLMoHa 5 anpens 2016 12 anpens 2016 19 anpens 2016 26 anpens 2016
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A N/A
0bbem norateHns B cnef. 7 aHei 0.00 0.00 0.00 0.00
Man [laTa npoBefeHns ayKLyoHa 3 mas 2016 10 mas 2016 17 maq 2016 24 mas 2016 31 mas 2016
KpaTkocpouHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 0.00 0.00 0.00 0.00 0.00
WioHb [lata npoBefeHs ayKLMoHa 7 vioHs 2016 14 mionst 2016 21 nioHs 2016 28 nioHs 2016
KpaTkocpouHble OBI3 N/A N/A N/A N/A
CpeaHecpoyHble 0BIM3 N/A N/A N/A N/A
0bbem norateHns B cnef,. 7 aHen 3,374,654,460.00 1,215,178,328.95 5,115,357,737.25 3,708,566,896.00
Wonb [lata npoBefeHs ayKLMoHa 5 wions 2016 12 mons 2016 19 wions 2016 26 nions 2016
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noralueHus B cnep. 7 aHei 3,857,844,446.44 3,941,819,010.75 6,823,167,475.73 1,350,518,413.75
Asryct  /lata npoBefgHus ayKuMoHa 2 aBrycra 2016 9 aBrycra 2016 16 asrycta 2016 23 aBrycta 2016 30 aBrycta 2016
KpaTkocpouHble OBI3 N/A N/A N/A N/A
CpeaHecpoyHble OBI3 N/A N/A N/A N/A
06bem noravlenus B cnef. 7 aHed 1,672,891,439.50 7,773,825,693.09 1,169,987,129.25 2,579,181,572.50 1,083,750,000.00
CeHTA0pb [laTa NpoBeaeHMs ayKLMoHa 6 cenTsops 2016 13 ceHTabps 2016 20 cenTs6ps 2016 27 cenTsops 2016
KpatkocpouHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
0bbem noratleHus B cnef. 7 aHei 466,670,259.50 4,984,637,452.50 565,104,479.00 3,290,587,435.58
OkTa0pb  [laTa NpoBeaeHis ayKLmoHa 4 okTs6pst 2016 11 okTs16ps 2016 18 okTs6ps 2016 25 okTs16ps 2016
KpaTkocpouHble OBI3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A N/A
06bem noralueHus B cnep. 7 aHei 1,234,578,150.00 1,239,031,858.50 3,681,932,317.00 8,718,393,541.13
Hos6pb  [laTa npoBeaeHus ayKLmoHa 1 Hos6pst 2016 8 Hos6ps 2016 15 Hos6pst 2016 22 Hos6ps 2016 29 Hostps 2016
KpaTkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A
06bem noralleHus B Cnef. 7 AHed 1,969,036,389.15 3,470,520,636.00 3,213,551,536.25 2,457,144,897.10 4,044,402,266.54
JDlekabpb [lata npoBefeHNs ayKuyoHa 6 nekabps 2016 13 nexabps 2016 20 nekabps 2016 27 pekabps 2016
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpepHecpoyHble OBIr3 N/A N/A N/A N/A N/A
O6bem noratueHus B cnef. 7 aHei 4,186,029,812.50 3,516,551,431.45 1,470,117,282.25 1,120,327,438.00

lpumeyanne: 1) BblaeneHHble Lgpbl B cTpokax “O6bem noraweHns B cnef. 7 AHein” 03HAYaloT KPUTUYECKYI0 NoTpedHOCTb MY B (iMHAHCOBLIX CPeACTBaX ANst noralleHus,
pechmHaHcnpoBarus aonra no OBI'3, B TeueHe GnxaiLLmx 7-Mu iHel Nocne AaTbl ayKUyMoHa; 2) 06bem noratleHns BKNKOYAEeT BbinnaThl MPOLIEHTOB W OCHOBHO CyMMbI onra.

VicTouHukn: MY, ICU.
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The analyst(s) hereby certifies that the views expressed within this publication accurately reflect her/his own views about
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Sell: Forecasted 12-month total return significantly less than that of relevant benchmark
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